


Ad Agencies’ Chief 


Pentagon’s first 





William Palmer Hayhurst, 56, president of F, H. Hayhurst Co., 
Toronto, is the new president of the 48-member Canadian Asso- 
ciation of Advertising Agencies: The association’s aim: To main- 
tain high professional and ethical standards in the advertising 
agency business, CAAA members in 1958 placed $215 million 
in advertising in Canadian media—92% of total commissionable 
billings of all 123 Canadian agencies. (Feature Report on Canada’s 
Advertising Agencies, p. 45; personality sketch, p. 6.) 


By C. KNOWLTON NASH 

WASHINGTON, D.C. — De- 
cision time is nearing in the first 
check out of the hush-hush |} 
“flying. saucer” of A. V. Roe! 
Canada Ltd. 
A “tethered test”’ has been| 
| made (see p. 10) and although 
|some technical difficulties were | 
|experienced, these are not con- 
sidered by Pentagon officials to| 
be anything major or unusual. | 

“Tt’s very early in the game| 
just yet and you run into a lot| 
of these bugs,” one U. S. official | 
itold FP. 





NATION’S BUSINESS 


This Taxpayer 
Needs Nicking 


No government affects our personal lives and comfort} Multi-million dollar orders 
More directly or in more ways than municipal government. | will go to Roe if its version of | 
But the municipalities are the level of government most "as Verio Take - Off - and -| 
badly starved for funds and least effective in extracting taxes. naire dp hep dren Aggro ices homed 


race for Pentagon orders. 
Robert M. MacIntosh, head of the Bank of Nova Scotia’ 8 | There are about a dozen other | 
investment department, told the conference of the Institute | ——. testing VTOL planes 
of Public Administration that the troubles of the municipal- |! or the Pentagon. So far, the| 


ities are going to get still worse. 











million on VTOL research and| 

“The volume of provincial and municipal borrowing ts Ores “ay ; 
growing by leaps and bounds. . .. Publie borrowing. by these WES: OF TRS OR AAT BES 
two levels of government has doubled in five years to $850 
million and will rise by 25% within a few more years... 
Yet in the.face of this dramatic growth in the demand for 
long-term funds, the sources open to the municipalities seem, 
if anything, to have narrowed.” 


MacIntosh has a few suggestions for making more money | 


available to the municipalities. By RAY MAGLADEY 


Looking for a sure-fire stamp | 











Give Everybody a Chance 


In its bid to buy majority control of Canada & Dominion 
Sugar Co. (see p. 5) the big U. K. sugar firm of Tate & Lyle 
is acting on inside information not available to the main 
body of shareholders. 


promotion to put zip in your 
2. How about adopting for iad projects British-type on ~~ dupediaily swith Christies 
3. What about wider use of the provincial authority to Conddiaas tant, Cllice. 
safeguards? Or, how about removing the federal 15% with-| saved avidly by Canadian con- 
think they will ever save enough 
decrepitude. It is simply shocking that Canadians with the|venna, a Toronto freelance 
Part of the trouble, of course, is that election to municipal N W 
A bigger part of the trouble is that the.municipalities 
Through the fiendishly effective pay-as-you-earn income; Three new ways to measure 
of millions on what is laughingly referred to as defence. tion of .FP’s Survey of Markets. 
guts to hoist taxes and probably some of the MacIntosh sug-| rate, the 400-plus market areas 
in 1959 being run as they were a generation ago. The Cana- ta. 
of government. The root of their trouble is that they haven’t average income in Canada as a 
@ The second rates each area in 
h inst the | 
And if they can, at the same time, do anything to cool ee ae oe 
@ The third is a series of 10- 
percentage by which population | 
continue. 
The price offered may be a good one. Then again it may | ™arket characteristics: 
represented, has not given outside shareholders up-to-date! sumer price trends, average 
y income and other important 
governing shareholder information. | 


1. How about exempting the interest on municipal se- 
sales? 
“lottery” bonds which pay no interest but which, like the Irish | mailings around the corner: 
Forget about Lucky Green 
borrow for the smallest municipal bodies and agencies? Why| ‘These stamps — in various 
holding tax on non-resident investments in Canadian muni-|sumers, even by those reluctant 
The MacIntosh ideas deserve very careful consideration. | for a new television set. 
second highest standard of living in the.world should get | ¥™*- 
office is unattractive to many best equipped to do the job. 
don’t set their tax rates high enough and that they have the 
tax system, the federal government can collect—and spend—|Canadian markets appear for 
These methods enable busi- 
gestions to help them raise money for long-needed projects. |into which Canada is divided. | 
It measures the average in- | 
been clever in developing an effective way of extracting taxes. | Whole. It’s a-gauge of purchasing | 
give the local politicians courage and help in getting muni-| terms of retail sales, 
national average. This is an in- | 
down Ottawa’s spending habits so much the better. 
year population growth rates. 
would grow over a 10-year per- 
The new Survey also provides 
Population, number of house- 
figures on which to base an intelligent decision. weekly earnings, pace of house- 
facts about Canada and the 
Quarterly financial reports should be the minimum re- 


curities from taxation? 
Here’s one that should catch 
Sweepstake, will for the lucky few pay off a fair fortune? 
and Pinky, sign up with the 
not return to the now-outlawed sinking funds—with proper | hues and values — would bé 
cipal securities and so attract U. S. capital? stamp-lickers who don’t ‘really 
Our municipalities generally are in a disgusting state of| So reasons Robert D. Mul- 
ss ‘ “A lot of le would greatly 
such a miserable standard of municipal services. gine ” 
Rig Value fer Little Money 
' 
worst tax system, Our Markets 
almost any amount it dreams up. It can fiddle away hundreds | the first time in this year’s edi- 
What the municipalities need*is more politicians with the ness planners, to compare, or 
It is nonsense for Canadians to put up with municipalities | ® One tates each area by in- 
dian municipalities are the least wasteful of our three levels come of area residents against | 
Some group should tackle this problem nationally and an 
cipal finances into sensible shape. It measures average sales per | 
dex of sales power. 
+ : - * 

They show, area by area, the 
iod if recent rates of increase | 
an area-by-area description of 

not. But the board of directors, on which Tate & Lyle is), Ae, copttel expenditures, con- 
ber of rs 
This case spotlights a serious flaw in our present laws | pullding, samaber of Sespaye 
Canadian people 


quirement for all public companies. In cases of takeover bids a - oa S 
such as this, a full prospectus is pro 
@msure adequate protection for all the 


Iders. Ave., Toronto 2. Price: $4. 


Vol. LIT. Member of Audit Bureau of Circulations 


SKIMS AND FLIES 


U.S. to Decide 
Soon on Funds 
For Roe Saucer 


about gone. If this subsonic fly- 
ing jeep passes its early tests,the | 
company will get more cash, | 
There have been some engine | 
and stability troubles . . . 


|U. S. Air Force for a detailed 
| research and study project for a 
;much faster and higher flying 


PPS PSPS SP o> SY FD OS FFs 
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The Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


$3 million just | 


shrouded in secrecy. Some in-| 
formation, however, has been| 
obtained by FP. The flying| 
hardware that Roe has produced | 
is specifically designed for the | 
U. S. Army. 

It’s a subsonic “flying jeep” | 
that can skim along the ground | 
or fly like an airplane, with | 
1,000 mi. range and a maximum | 
altitude of 40,000 ft., according | 
to one U. S. source. 

“This is the Piper Cub of fly- 
ing saucers,” one official told 
FP. 

Project No, 2 for Roe is a 
supersonic version: of this same | 
craft, 

Roe has a contract from the 


variety of the Roe saucer. 





If Roe won the Army. favor|ada caused by the U.S. 
Pentagon has spent about $61|}to mass produce its subsonic} strike (FP, Oct. 24). 

| saucer, this would give the com- 
| pany the inside track on produc- 


(Continued on page 8, col. 3) 


:|Here’s a Retail Gimmick: 
Postage Not Trade Stamps |*"= 


appreciate this painless method| them only by calling a special | 


Ottawa Can 


oe Publication Office: Toronto, October 31, 1959 





Inside 


NEW LIFE IN COBALT 


© Malartic 


Kirkland Lake | 4 


Watch the pioneer mining 





Rock drills 
sing the- 


Cobalt song 


centre of Cobalt, Ont., for 


signs of a revival, Hardrock drills are singing new 


words to an old tune, .... 


3 +4 Spiaciye ea eek tenets p. 43 


Night Shopping Battle Set to Blow 


Stand by for coast-to-coast pressure from retailers for 


relaxed controls on store closing hqurs, 


council has set a pace, 


eee 






Toronto’s 
¢:i-9.4 +See ee Oe eae p. 23 


U.S. Trust Busters at Canada Again 


Here’s why the peat moss 


important, U, S, anti-trust 
pany is their “real target” 


case on the West Coast is 
men say a Canadian com- 


sete weeeeees sewers p. 23 





t Help You 


With Steel Allocation 


OTTAWA (Staff)—The gov- 
ernment is keeping an anxious 
eye on work reductions in Can- 
steel 


But there are no federal 
powers which could be stretch- 
ed to cover allocation of steel 
supplies. 

The major steel producers 


themselves have introduced, aj 


oie allocation program 
to spread available 
supplies as fairly as possible. 


-The. government could get 


of acquiring and amassing the| session of Parliament; and no 


namerous postage stamps neces- | thought has been given to this.) while in opposition. 


sary for all the Christmas cards 
and packages,” he says, throw- 
ing out his idea gratis to the post 
office and promotion-conscious 
merchants. 


Mulvenna has already tried 
trading stamps in the mails, with 
mixed results. 

Writing himself a letter, he 
affixed two Lucky Green stamps 
to the self-addressed envelope 


and dropped it in a Toronto| the biggest job it has ever tack- | 
i] 


post box. 


The letter arrived next. day 
— 8c postage due. 


But postal officials had been 
careful not to put their official 
cancelation mark on the stamps, 
preferring the other end of the 
envelope. 

It strengthens Mulvenna’s 
belief that postage stamps — 
handed to shoppers at checkout 
caunters — would be solid 
winners. 





| Until May 31, 1954, the Cana- 
dian government did have| 
power to fation supplies of| 
goods. among consumers, 

On that date, the Emergency 
Powers Act, which allowed the 
government to do practically 
anything. .it considered neces- 
sary for the “general welfare” 


out. 

It was the EPA which gave} 
the government power to con- 
trol steel supplies: during “and 
| after World War IE. 


allow the EPA to expire was a 
| major Conservative triumph 








Here’s What Tariff Probe 
Will Mean for Chemicals. 


By LESLIE WILSON 
OTTAWA (Staff) The 
Tariff Board is getting ready for 


ed: A’ thoroughgoing review of 
the Canadian chemicals tariff. 

Duty changes stemming from 
the review will affect almost 
every Canadian manufacturer 
and importer of chemicals. 


The review will alter the cost} 


structures of the soap and rub- 


ber industries and thase of mak- | 


ers of paints, dyes, fertilizers, 
explosives and probably plastics 
as well. 

So far, the board has been or- 
dered to review 163 tariff items 





The Outlook 





@ Business expansion in 1960 
bids to be big, with capital spend- 
ing setting the pace . . . 


@ But if it becomes excessive, 
the eventual:downswing could 


be more painful 
recession ... 
By DALTON 


than the 1957-58 


ROBERTSON 


What happens now in two key areas of the Canadian and 
U.S. economies will largely determine the size of the current 
boom—and the severity of the next recession. 


The signposts to watch: 


> Business spending on new plants and new sentbiinery, If this 
advances sharply over the next several months, the boom will 


develop a bigger-than-expected 


head of steam. But when these 


expansion programs are terminated, perhaps late in 1960 or 
garly in 1961, the turnabout would be a big factor in making the - 
subsequent decline a very steep one. 

> The stock market. If the prices of industrial common stocks 


take off on a fast upward rush 


and the market pushes beyond 


realistic levels in terms of price-earnings ratios, it will very 


likely be a sign that the boom 


is getting out of hand—on the 


financial side anyway. The psychological and real effects of the 
subsequent break would help produce a recession deeper than 


that of 1957-58. 


In Canada, business spending made a fast getaway in the 


the only way to| Financial Post, 481 University} second quarter. Outlays on new facilities ran 5% above those 


(Continued on page 8, col. 3) 
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involving chemicals. It’s prob- | 


| added. 


Reviewing the full Canadian | 
chemicals tariff will be a bigger 
job than the textiles enquiry 
|which has occupied the board, 
on an off-again-on-again basis, 
for nearly two years. 

There are about 140 items in 
| the textiles tariff. 
| The board is expected to 
spend! part of its time from now 
to early spring deciding how to 
tackle this immense job. 

About April, the chemicals in- 
dustry may be called in for ad- 
vice, i.e., there may be a hearing 
| about the proposed hearings. 





The industry may be asked | 


for suggestions on how to break 
up the long list so that items | 
dealing with related chemicals 
can be grouped together. 

The industry should have) 


next summer to prepare briefs 
and make recommendations on 


the first batch of items to be re- | 
viewed. The board should be! 


jready to get down to cases by 
| September, 1960. 

The entire job may take an 
| additional two’ years after the 


| hearings begin; and it will re-| 


| sult in sweeping re-organization 
| and change in the chemicals 
| schedule which has been patch- 
ed together as Canadian chemi- 
cal manufacturers ex panded 
their operations. 
It hasn’t yet been decided 
whether reports on the chemi- 
cals tariffs be issued piece- 
meal as board finishes 
| groups of items; or whether con- 
clusions will be delayed until 
the entire enquiry is complete. 

From the board’s viewpoint, 

it might be easier to wait until 
all submissions are in, then pro- 

duce only one report. 


Suppose one chemical is im- 
ported into Canada, used to 


manufacture another; and that | 


chemical No. 2 is used to make 
| still a third chemical. 

If the board has the total pic- 
ture before it, it would probably 
recommend three levels of pro- 
tection, with the differentials 
(Continued on page 8, col. 5) 
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of Canada, was allowed to run | 


Persuading the Liberals to, 


able that some 40 more will my 


oat Sere HISTORY 


| heart of Canada. 


Venezuela Oil 
Goes by Tanker 
To Lakehead 


The marketing battle has shifted 
into home country. Foreign 
crude penetrates 1,200 mi. closer 
| to our own oilfields ... 


25 


eents 





Twenty-five Cents an issue, Eight Dollarsa Year No. 44 








By W. L. DACK 
The crude-oil marketing battle has moved right into the 


Oil history was made this week when a tanker loaded 
| with Venezuelan crude moved into the upper Great Lakes 
| and docked at a Canadian Lakehead port. 


Early this week the tanker was unloading its 55,000-bbl. 
| cargo at Fort William. The oil is for the Fort William refin- 
| ery of Husky Oil'& Refining Ltd. 


This means the long-established market wall of Western 
Canadian crude has now been breached. Foreign crude has 
penetrated 1,200 mi. closer to the Canadian oilfields. 


The significance for Canadian 
oil: . 

This Venezuelan oil is replac- 
ing Canadian supplies brought 
by tank car from Saskatchewan 
| oilfields, The Fort William re- 
\finery has a rated capacity of 
| 3,800 bb], daily. 


Officials of the parent. com- 
pany, Canadian Husky Oil Ltd., 
Calgary, won’t say whether this 
new supply pattern will become 
an established one for the open 
navigation season, 


The tanker 
| bring loud outcries from West- 
ern Canada—particularly from 
‘the. independent oil. producers 
who have been pressing so 
strongly for a pipeline move- 
ment of western oi] to the big 


|ed by imports). 


now throttled back to around 
40% of its potential, the inde- 
pendents have been urging Ot- 
tawa to take the necessary steps 
—inyolving some form of bar- 
rier against crude imports—to 
bring Montreal within the mar- 
| ket scope of Prairie oil. 


Since the Fort William refin- 
ery is far removed from the 
| route of the Interprovincial Pipe 
| Line—which swings south from 
Winnipeg’ and across the nor- 
thern U. S, before re-entering 
| Canada near Sarnia—all Cana- 
dian oil has been moved in by 
costlier rail transportation. 


The other major oil compa- 
nies move refined products in by 
tanker in the summer from On- 
| tario refineries. 





There are heavy supplies of 


looking for markets and report- 
edly available at distress prices. 


Top Canadian marketing ex- 
| perts doubt that these prices are 
j\low enough yet to crack the 
Canadian and U, S, Great Lakes 
| markets served by pipeline from 
the West. 


| But the price advantage of 
| Canadian crude has narrowed 
considerably again in recent 
weeks 


It was to keep comfortably 
below these foreign offerings in 
| the Great Lakes that Canadian 
wellhead and pipeline trans- 
portation charges were cut this 
| spring. 





shipment will | 


Montreal market (now all serv- | 


With Canadian oi] production 


surplus Venezuelan crude now 


Signs & 


Portents 





THROW AWAY your suit when 
it gets wrinkled, and save 
money. Inexpensive non- 
woven fabrfe is “just around 
the corner”, says H. B. 
Warner, vice-president, B. F. 
Goodrich Chemical Co. 


* > >. 


GETTING HIT. by one of these 


most be comfortable. 
absorbing bumper of lami- 
nated honey-combed card- 
board, covered by a coat of 
tar and a thin metal skin, just 
deforms like a cushion when 
it hits you, Good point for the 
motorist too: It’s disposable. 
* > >. 
DO-IT-YOURSELF has gone 
pretty far. Now you can buy 
a kit to build your own solar 
furnace, Cost: Under $3,000, 
Or you can get a kit to make 
an organ, and at a saving of 
more than 50%, the maker 
claims. 


a . * 


MOBILE LOUNGES may take 
passengers right from ticket 
counter to hatch of new jet 
airliners. BOAC has such 
lounges, resembling large 
house trailers, on drawing 
boards now, Watch for them 
in two years at London Cen- 
tral Airport. 

QUOTE TO NOTE: “I do not 
believe a norma] week of less 
than 40 hr. will be accepted 
in the immediate future by 
any significant mumber of 
companies. I do not believe 
the Canadian economy could 
absorb it, especially if it in- 
volved take-home pay,” says 
Harry Taylor, vice-president, 
industrial relations, Union 
Carbide Canada Ltd. 

o * * 

PARIS SUBWAY commuters 
now ride in an atmosphere of 
carnations and pinewood, A 
perfume spray muffles the 
smell of people, garlic and 
wet raincoats, Canada’s only 
subway (in Toronto) won't 
be scented. Torontonians 
don’t smell, say its operators. 


new car Leonie might al- . 
Energy- 


Radio Transmitter Stands 
Even Moon Crash-Landing 


A radio transmitter that will 
work after being slammed into 
the moon has been developed by 
Canadian scientists. 


The Canadian Armament 
Research and Development Es- 
tablishment at Valcartier, Que., 
tested the miniaturized instru- 
ment package. 

Dr. G. V. Bull, superintendent 
of CARDE’s aero-physics wing, 
is quoted ih the magazine Mis- 
siles and Rockets:- 

“A transmitter was found to 
be in good working order after 
taking half a million g’s upon 


The transmitter, consisting of 
nine electronic coraponents spe- 
cially packed into a cylinder, 
was placed in a projectile and 
launched with a speed of 6,000 
ft. per sec. from a smooth-bore 
gas gun. 

The transmitter batteries 
were broken off on impact, but 
when batteries were added in 
the laboratory, the transmitter 
was still operating. 


“Such packages could easily 
withstand hard impact on the 
moon,” said Dr. Bull, who esti- 
mated that a payload might be 


Deumtndfate.o Se. shaciguah subjected to 100,000 g’s in crash- 


pipe.” 


ing on the moon. 


eens 
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MY GANN 


TO 2 MILLION CANADIANS 





Bank or MonTREAL 


AWORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


ASSURANCE AND DIGNITY 


There is a communicative sense to Shiffer Hillman clothes 
. +. they express the man with assurance and dignity. 
Hundreds more carefully sewn stitches provide an inner 

excellence which enables Shiffer Hillman clothes to 


always present the wearer at his best. 


ENJOY Shifer Hillman QUALITY 


AY CAWADA’S BEST MEN'S SHOPS, $99 TO $150 DOLLARS 





GENERATING UNIT |mand this winter on British 


First two 82,000-hp generating | Columbia’s Lower Mainland and | 
units at the Bridge River nymber | ‘boost BCE’s total generating 


two hydto-electric power pro ect | 
of: BG. Electric Bons in ween ¢ capacity to nearly 1.3 million. The 


The 164,000 additional horse- | $56.5-million project will be com- 
power will meet electrical de- pleted next year. 


DIAL ONE 
NUMBER 
FOR ALL 
.| HOME 
SERVICES 


END ALL WORRYING ABOUT 


EMERGENCIES —- OVERCHARGING —— SLIPSHOD 
WORKMANSHIP —— UNSATISFACTORY SERVICE 


HAVE YOU EVER EXPERIENCED A CHOKED DRAIN BACKING UP, A FLOODING 
BASEMENT OR LEAKING PIPE ENDANGERING YOUR HOME FURNISHINGS Of 
KEEPING YOU AWAKE HALF THE NIGHT? 


HAVE YOU TRIED GETTING A SERVICEMAN TO ANSWER AN EMERGENCY CALI IN 
THE MIDDLE OF THE NIGHT? ON WEEKENDS? HOLIDAYS? AT ANY TIME? 


1 YOU WERE A MEMBER OF THE METROPOLITAN HOME OWNERS CLUB ALL 
YOUR HOME PROBLEMS WOULO BE SOLVED. 8Y DIALING JUST ONE CENTRAL 
NUMBER ~— 24 HOURS A DAY, 7 DAYS A WEEK — YOU HAVE ACCESS TO OVER 
200 EMERGENCY REPAIR AND HOME MAINTENANCE SERVICES. 


YOU WOULD HAVE PEACE OF MIND AT ALL TIMES. ESTABLISHED, DEPENDABLE 
CONTRACTORS PROVIDE PROMPT, FAIR-PRICED SERVICE. ALL WORK IS GUAR- 
ANTEED AND MAY BE CONVENIENTLY CHARGED. 





MASTER CRAFTSMEN ENSURE THE QUALITY OF ALL WORK FROM REPAIRING AN 
APPLIANCE, FURNACE OR ROOF TO MAJOR ALTERATIONS, MODERNIZATION OR 
REMODELLING. 


YOU WOULD ALSO RECEIVE MHC'S MAGAZINE CHOCK FULL OF TIME AND 
MONEY SAVING TIPS, LEGAL AND TAX ADVICE, NEWS OF SPECIAL BONUSES 
POR MEMBERS AS WELL AS TIMELY AND VALUABLE ITEMS OF INTEREST TO 
HOME OWNERS. 


ALL THIS PLUS MANY OTHER BENEFITS ARE YOURS FOR THe ASKING BY MERELY 
CALLING EITHER OFFICE LISTED BELOW. 


CHOICE CANADIAN FRANCHISES STILL AVAILABLE 
Te Secure Your City Phone or Write: 


METROPOLITAN 
HOME OWNERS CLUB 


HEAD AND FRANCHISE OFFICE 
121 RICHMOND ST. WEST — TORONTO — EM. 8-7562 


MONTREAL OFFICE 
740 ST. MAURICE STREET— UN. 1-9651 
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INDUSTRIAL PRODUCTION 
Seasonally Adjusted 


Index - 1949=100 


1955 1956 1987 1958 1969 





sons had jobs in September, down 1.8% 


Industrial production edged up 0.4% in August according to DBS 


seasonally adjusted in- 
dex (1949 = 100) 
which stood at 163.3 
vs. July’s 162.6. Voi- 
ume of manufacturing 
production showed lit- 
tle change with an in- 
crease of 1.3% in non- 
durables largely offset 
by a 1.1% decline in 
durables. Increase in 
nhon-durables 
was mainly in bever- 
ages, chemicals and 
petroleum and _ coal 
products while the 
durables loss reflected 
in part the west coast 
lumber strike and 
lower auto production. 
employment declined 
seasonally between 
August and September 
largely due to with- 
drawal of students who 
had taken summer 
jobs. Department of 
Labor and Dominion 
Bureau of Statistics 
estimate 6,078,000 per- 
from previous month 


but 3.2% above a year earlier. Number of jobless declined 
by 26,000 to 213,000 representing 3.5% of labor force vs. 
month before’s 3.7% and 4.4% in September 1958. 


September exports set a new high for the month at $458 million, 
up 15% from $397. million a year ago. Gains were posted for 
all main geographic areas. First nine months’ total of $3,722 
million is 2.9% larger than $3,616 million in like 1958 period 
and exceeds previous nine-month record of $3,641 million 
in 1957. Increaseti shipments to U.S. and U.K. more than 


offset decreases to other areas. 


| Canadian retailers sold goods worth $1,291 million in August, a 


1.7% increase over last year’s like total of $1,269 million. 
January-August sales amounted to $10,328 million, 5.2% above 
year-earlier total of $9,818 million. Month’s sales by motor 
vehicle dealers were up 10% from last year while sales of 
grocery and combination stores (largest of the trades) fell 


off 1.3%. 


Newsprint production in September was 8.6% above a year 
earlier at 532,838 tons vs. 490,784 tons, lifting nine months’ 
output 3.1% to 4.7 million tons from 4.6 million. Month’s| 


| 





production rate was 87.7% of rated capacity against. 82.3 % | 
last year. Shipments to U.S. consumers were 79.9% of the | 


total and 14.8% higher than in September 1958. 


Major Weekly Indicators 


Latest Date vious ago ago 
or Week Ended Week % % 


Passenger car production ...... (Oct. 
Truck production ......-..+.++ (Oct. 
Bus. fail. 4-week moving (av.no.) (Oct. 
Steel Ingot production -. (tons) (Oct. 
Steel production (% capacity) .. (Oct. 
T.S.E. Industrial index ........ (Oct. 


24) 5,752 4,406 +389 +1078 
24) 942 897 —88 +140.3 | 
15) 303 320 +130 —32] 
17) 115,565 119,499 wee $103.5 | 
17) 952 984 ..- +908} 


27) 509,06 50944 —08 +26) 
438% 436% +02 +38 








Yield 14 stocks ........... sesee . (Oct. 2) 
Chartered Banks 
Personal savings . ($millions) (Oct. 14) 
Loans outstanding ($millions) (Oct. 14) 
NHA mige. hidgs, ($millions) (Oct. 14) 
Bank clearings: 
Montreal ....... . (millions) (Oct 23) 
PUP OO: ccccevzdes ($millions) (Oct. 23) 


Cdn. dollar .... (U.S. cents av.) (Oct. 27) 105.575 105.561 +02 +23 


14) 74,965 85,511 —11.7 +3.0] 


Carloading totals ..... (Oct. 
Eastern Canada .... (Oct. 





Western Canada (Oct. 
Iron and steel mfg. ........ one 1. oom 
Ores, concentrates ........e++ (Oct. 


Change from 
Pre- Month Year 





7,170 7,188 -—08 +13] 
6,229 6287 —15 +210 
931 928 +18 +289 


993 813 +149 +86 
1,435 1,124 +244 +172 





14) 50,303 55,850 -—94 49.9) 
14) 24,652 29.661 —16.2 —88 


14) 


1,081 1,153 —13.6 +39.1 


14) 13,923 14,639 +26 +62.0 








BOSS TOMS ire. ic ka ctccces (Oct. 14) 525 599 +433 +20.7 

Lumber, timber plywood .... (Oct. 14) 3,855 4635 +04 —90 

CORE e's aka cate vuesecees (Oct. 14) 551 679 —349 245 
Bank of Canada holdings of 

Securities ........ ($millions) (Oct. 21) 2,704 2,724 —14 +06 

Shott-term govt. . ($millions) (Oct. 21) 547 535 .-. +906 

Long-term govt. . ($millions) (Oct. 21) 2,080 212° —18 —97 

Other securities .. ($millions) (Oct. 21) 19 19 -.. —578 
Department store sales, 

% change from year earlier .. (Oct. 17) +96 +51 +165 +4106 


















outside the banking system. 
| PRICES— 





index 1935-29— 100 


Facts by the Month 


—Change From— 
Two 
One Months Year 
Month Ago Ago 





























WHAT WE PRODUCE— Latest Month Previous % % 
sin all industries (Index) ......... + Aug. 161.9 160.6 5.7 +11 
sIn factories (Index) ..... Aug. 1458 144.6 —T1 +58 
sTotal sepaurable goods (Index) . Aug. 1526 141.6 +0.3 +59 

VOOR Ge DOV; accdccccveccdscsvscdovecve July 1533 159.5 +6.8 +24 
Textiles ...... Pos resescoeces Decace sess. July 94.9 124.3 —22.7 +122 
Clothing .....scseseseesceces ebersscercs July 1113 112.4 —2.8 +44 
Chemical products ........ssesseeeeess July 1786 183.9 —6.7 : veces 
eS 

Total durable goods (Index) .......... Aug. 137.8 148.1 —15.2 +5.2 

Iron & steel products ....... seeceseece July 141.1 147.4 —0.5 +172 
Primary iron && ste@] ....+eseeeseeeees July ~ 160.8 1711 —0.4 +275 
i a a 
eFrom mines (Index) ....-.0.cessseens » Aug. ‘260.5 259.2 +15 +12.7 
BEGRRIS 6 occ eoccdscevcess sacs %. « July 2206 205.0 +119 +138 
Nonferrous smelting, refining July 143.1 151.6 —3.5 +24 
ONE Sadcvvcedecavcnscecsacecccece + July 1061 104.2 —3.5 —0.1 
—From farms 
Cattle delivered (000) ......snecsseeees July 137 160 +3.0 —2.8 
Hogs graded (000) ......-+.+ oe ese duly 539 707 —124 +43.7 
Grain mill products (Index) .......«»- July 1283 131.4 —5.0 +5.3 
Eat Cont. itch ($000 A 8,338 9,526 20.9 +475 
East st ca ( D eweceescncevesé ug. ' —20. 
W. Coast catch ($000) .....sseescncsens Aug. 7,908 5,802 +123.9 —46.7 
SD 
—From forests 
GNewsprint (000 toms) ..ccsccessececes ee Sept, 533 541 —o8 +88 
Pulp (000 toms) ...,.csnccnccssensccens Aug. 904 872 +21 +71 
—In powerhouses 
Electricity tmillion kwh.) .......s+++« Aug. 58,108 8,089 —2.2 +6.7 

ET 
WHAT WE SELL— 
eRetail sales (§ millions) .... ....e00+. Aug. 1,291 1,370 —6.7 +17 

Dept. store sales ($ millions) ..... eos» Aug. 1004 96.4 —8.2 +28 
| @Wholesale sales ($ millions) ..... eeeee ane 624 719 —18.9 +76 
Mfrs, outstg, orders ($ millions) ..... Aug. 2,262 2,163 +5.1 —2.3 
ePass, car sales (umits) .....+..s-seeee+ Aug. 30,453 35,941 —37.4 +191 

WHAT'S ON HAND— 

Mfrs. inventories ($ millions) ......... Aug. 4412 4,375 +05 +04 
Dept. store stock sales ratio ........++ Aug, 3.0 3.0 cae +34 

SPENDING, SAVING POWER— 

Labor income (§ millions) ...........> July’ 1,508 1,529 +16 +73 
Dividend payts. (Index) (annual rate) Sept, 299.5 300.3 —0.3 —3.3 

JOBS— ' 
ePersons with jobs (000) ....cecsccse.+» Sept. 6,078 6,186 —2.1 +3.2 
®Jobless seeking work Om cokevetines. ee «48 239 —6.8 —21.4 

®@Do. (%.of labor force) ...ccsossces- Sept. 3.5 3.7 —20.5 

CONSTRUCTION— 

Contract awards (§ millions) ......... Sept. 339 315 +iLi +69 

FOREIGN TRADE— 

SExports ($ MiNlIONS) alecesesecncsceess Sept, ' 458 414 +5.5 +15.0 
Imports ($ Millions) cccsececseesecsees AUS. 449 495 —143 +154 

MQONEY— 

Money supply (§ millions)* ........... July 13,072 12,942 +i 1 +48 
Cheques ‘cashed ($ millions) .....e005. Aug. 19,757 23,747 10.2 +134 

| Life insurance sales ($ millions) ..... Aug. | 427 42 231 0 41383 

| Notice deposits ($ millions) .......... Aug. 1,819 7,808 +0.2 45.2 

Current public loans ($ millions) ..... July 6,218 5,975 +4.0 +18.9 


*Total deposits, less Govt. of Canada deposits, less float, lus notes in circulation 











Consumer prices (Index) .....-sess+.. Sept. 1271 126.4 +0.9 +12 
Wholesale prices (Index) ..... esceses Sept. 230.9 230.8 —O.1 +s 
STRATEGIC MATERIALS—Production and —— 
Late Month ¥r.to % chge. yr. 
Month yr. ago date te date 
_ eee (000 toris) ... Aug. 478 266 3,788.6 +4 
Sekt esacees oe « duly 163 16.6 100.5 6.1 
Sameer on en's ) . duly 363 37.0 223.1 —12 
Lumber exports (millions f>m.) . duly 420 360 2,572.5 +2338 
Lumber (millions f>m.) ...... sesoeeee Suly 642 866 4,381.4 +52 
aNew item oe 
Index based: production 1498100; consumer price index 1949=100; wholesale price 
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Over Standard Paving’ C Co. 


» By P..T. DURRANT 

Another Canadian-owned 
company has become the target 
for a take-over by foreign 
interests. 

But a brisk fight is shaping up 
as Canadian interests step in to 
block the move. 

The company: Standard Pav- 
ing & Materials, Toronto, 30- 
year-old paving contractor and 
supplier of sand and gravel. 

Swiss-controlled St. Lawrence 
Cement Co. has offered to pur- 
chase 500,000 shares of Stand- 
ard Paving at $24 per share. 
There are 1,624,296 shares out- 
standing. 


Look for It Here 
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Bus. Trends .... 2 Others Say ..... é 
Editorials ...... 6 Profits Here ... 4 
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Aluminium .... 33 Intl. Util, ...... 3% 
Allanson ..ce5e. 29 Imp. Oil ssseeee 7 
Algoma St, .... 38 Kingsway ...... 22 
Acadia-At, ..... 5 L, Ont. Cem, ... 4 
ADItIDi .....0000 24 Loblaw .....6.+. 23 
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Big Inch os . 13 McLean Budden 37 
Bowater ..... 26 Mutual Acc, .... 37 
Bank of N. Ss. 29, 7 McM, & Bloed, . 33 
Bell Tel. ....... 24 Molsom .......0 18 


Brooke Bond ... 17 Martin Black .. 31 
B. C, Electric .. 3 M.-W, Ind, Gas 15 





Corp, Invest, .. 37 Massey-Ferg.... 9 
Cons. Paper .... 22 N, B. Pwr, Com. # 
CPR. sncccseccnes 22 Orenda ......++ 3 
Can, Iron .....- 41 Pennsalt ....... 3 
Cdn. Tire ...... 31 Rheem .....s.+5 15 
Charterh’se . 34 Rapid Grip .... 5 
Calgary Pwr 2, 38 A. V. Roe .. 10, 11 
CNR ee , 24 Ribbon Fab. ... 16 
Chrysler ....... 29 Rust Craft ..... 16 
Can, & Dom. .. 5 Rainbow Chem. , 35 
Crown Zell... 5, 14 Stand. Elect. ... 3 
C.P. Air Lines... 11 Shell ...... oo B 
Canadair ....... 11 Stewart & sa -. 26 
Cdn. Salt ...... 3 Studebaker ..... 29 | 
Curt Light ..... 32 Shawinigan 10, 38 
DCM Fars --» 388 St. Law. Cem... 5 
De Havilland .. 11 Std, Paving .... 5 
oo ee 10 Southam Co, ,. 14 
Dofasco ....... » 3 T-C Pipe ...... 18 
Ekco Prod, ..... 35 Teulon Hose ... 30 
Fraser Cos, ..... 15 Tate & Lyle... 5 
Ford . --» 5, 29 Tilt Cove P, ... ll 
Falcon Br, ..... 38 TCA... cove Il 
G. M. Diesel .... 22 Tor. Iron Ww. coe 
Gt. West Coal . 27 Texaco ......... 4 
GM, ... 29 Westinghouse .. 25/ 


Interprov. “Pipe . 13 
MINES AND OILS 


Alta Gas, es 32 Landowners ... 9| The offer remains open until 
goma VU, ..... 42 Kerr-Add. ..... 42 

Basco encsechse 17 Maccassa cece | Dec. 1, 1959. Only the first 500,- 
Breet MP ashes 3 Maritimes M. ... 11] Ss. 

SOeaeld -<-+~.0+' 3 Meartlanee M. on, 000 shares deposited will be 
Chiboug. CPR. 43 Milliken L, .... 42) | accepted. Royal Securities} 
Cons, Den. .... 438 McIntyre ....... 

Cartier Gas .... 5 Nu-Silco ....... 3 | Corp. ” Toronto, is handling the 
Cdn, Delht 4.... 32 Northspan ...... 2 offer for St. Lawrence. 

saieian bas ++» 43 Quick Flame... 16 

arm t. 3. 9 Pr Gas ..... 17 

Freeholders 1.3. -8" Preston = dD... 42 Officials of Standard Paving shares. 
Gaz Natl, ..seses 5 Realm ..c..ccees 43| were not available for comment. 
Gunnar ...se.e. 42 Rix-Atha, ...... 42 

Interp, P.L, .... 16 Santa Maria ... 43 

Kenteco ....... 43 Yukon C, Gold , 22 

Long'Island .... 42 Yellowk. B. .... 42 





Announcement of this offer | 
was immediately followed by 
heavy buying of Standard Pav- 
ing stock by Moss, Lawson & 
Co., Toronto brokerage firm 
which say it’s acting on behalf 
of Canadian interests who wish 
to keep control of the company 
in Canada. 


As a result, over 111,000! 


shares were traded in one day 
this week on the Toronto Stock 


Exchange, most of them in the} 


$24-$243%4 range. 
Mid-week price of the stock 
of $24% was up from $19 on 


the last sale just prior to notice 
of the offer. 


Company’s new shares (they | 


were split 3-for-1 in August) 
had previously traded between 
a high of $1956, & low of $1844. 
Range in 1959 of the old shares 
was $61 high, $47% low. 


St. Lawrence Cement, con- 
trolled by a group of Swiss| 


manufacturers, began operations | 


in Canada in January, 1955. It 
has plants at Villeneuve, Que.,| 
and Clarkson, Ont. 


A statement by the company | 
| said: 


“New developments in the’ 
marketing of cement, whereby | 
ready-mix has become by far! 
the largest users of cement, 
made it imperative that com-| 
pany enter the ready - mix) 
market. 


“Company has acquired or | 


holds under option the required 
location in reserve of gravel, 


sand and stone in the Toranto| 
area to immediately enter the| 


ready-mix market. 


“However, as this market is| 
already extremely competitive | 
and is not currently working at | 
full capacity, St. Lawrence 
|would prefer to buy into an 


existing organization. 


“At present there is over- 
production in the cement indus- 
try but the proposed connection 
between the two companies 
would ensure a steady supply 
of cement to Standard Paving 


| in the event of a return to con-'| 


| ditions of excessive demand.” 
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Every One Unique! 


‘BRONZINI’ 
TIES FOR MEN 


Master craftsmen make these 
ties for men who care about their 
appearance. The finest Italian 
tie silks, hand crafted in the 
United States, and brought to 
you exclusively in a wide range 
of one-of-a-kind colors 

and patterns’ at Simpson's 

West End Shop. Each $7.50 

to $15. 


| 





| 
; 


| 
| 
| 


| 


j 


Preferred 
*Bronzini’ 
toiletries also 
available. 


West End Shop — The Store For Men — Bay Street Entrance 251 


| 





| seapeieet stock split). Divi-;acquired all outstanding shares 
| dends were increased to 80c an-|of S. McCord & Co., a major 
|nually beginning with the July| supplier of ready-mix concrete 
1 payment. Previous rate wasj|and builders’ supplies in the 


equivalent to 66 2/3c on the new| Metropolitan Toronto area. 
Working capital at March 31, 
Subsidiaries operate in On-| 1959 (last fiscal year-end) 

Standard Paving earned $1.20) tario, Quebec and the Maritime| amounted to $4.7 million. As- 
per share in 1958 (adjusted for! provinces. In December 1958, it! sets totaled $12.7 million. 


Ball Craig Short & Co, Lid., Engineers , 


The new home of 


_ NERLICH and COMPANY 


The new Nerlich building is more than a symbol of growth in Canada’s 
giftware industry. It is also a symbol of our pride in being selected 
as general contractors. 


Pride of workmanship, and the experience developed through serving 
a wide variety of Canadian industries, have built our reputation for 
competence. We eagerly accept each new project as an opportunity to 
further enhance this reputation. 








CRMSTOR 


LIMITED 


, 


ENGINEERS + GENERAL CONTRACTORS - ces 


505 Eglinton Avenue West, Toronto + 


HUdson 7-361 
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| How Do We Stand? 


Ask Our 


Ottaiva urged to make definite 
air policy and then stick to it... 


By CLIVE BAXTER 


MONTREAL (Staff) — Can-|lowering of safety 
ada’s air lines want to know/springing from a too 
how much competition the fed-/| tive situation. 


eral government is going to 
allow within their industry. 


They think they have been /eration since it could no longer 


treated unfairly. The federal 
government has largely junked 
the old policy of protection for 
established operators, they say, 
and substituted an inconsistent, 
ill-defined policy of “limited 
competition’. 


@ One big worry: How can op- 


erators raise money for new 
equipment with no knowledge 
of future market conditions? 
® Another: Will heightened 
competition reduce %safety 
standards? 

In convention this week the 
Air Industries and Transport 
Association urged the govern- 
ment.to announce a_ definite 
policy—and then stick to it. 

The request was in the form 
of a resolution. 

Canada’s smaller air operators 
are facing a year of crises. This 
week’s meeting was held in an 
atmosphere of. urgency. 

“The way things are heading 
right now,” the president of one 
bush line told FP, “a lot of us 
‘won't be around next year. This 
is going to be a tough winter.” 

The frustration of the oper- 
ators was expressed during a 
closed session of AITA’s trans- 
port committee, Two resolutions 
were introduced from the floor, 
and both were unanimously 
approved. 

d On the surface neither ap- 
peared too dramatic. 

The first was an apparently | 
innocuous resolution’ congratu- | 
lating the government on ap- 
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‘Salt Mine 


‘May Draw 
Industry | 


| 

| MONTREAL (Staff) — The) 
| Maritime Provinces hope a big} 
|}new rock salt mine — soon to| 
| be opened — will prove a mag-| 
| net for industry. . 


Malagash Salt Co., member of | 
standards the Canadian Salt Co. group, 
competi-) says its Pugwash, N.S., mine! 

| has reserves of 200 million tons. | 
The Air Transport Board was | 
reduced to a rubber stamp op- 


Air Lines 


ance companies which feared a 





Users of rock salt include the | 
chemical, metallurgical, leather, 
| fish and meat packing, pulp and_| 
|paper and petroleum industries. | 
| De-icing roads also is a major) 
use. 


regulate licenses of this class. 

| The first operator to profit 
|greatly from this new freedom 
was Montreal-based Autair Ltd., 
a helicopter line owned and op- 
lerated by Douglas Connor. 


| Connor had good political 
contacts in Quebec and was 
actually flying openly on Que- 
bec Government work before 
ithe ATB granted him a license. 

Since then Autair’s progress 
has become the main talking 
point for other operators in their 
| dispute with the transport min- 
ister. . 





Markets for the new salt are | 
| expected to be in the five East- | 
ern Canadian” provinces and} 
abroad. 


When the mine opens, Mala- 
| gash will close the mine it has 
|}operated about 20 mi. east of 
Pugwash since 1918. 


The mine shaft was begun in| 
mid-1955. Progress was slow} 
because of porous unstable for-| 
mations. More than 300,000 
| ATB made no secret of its| bags of cement were needed for | 
}annoyance when Connor con-|a high waterproof wall around 
|sistently refused to submit re- | the shaft from the surface to the| 
statements. 


quired financial 358-ft. level. 
| Finally it turned down an appli- Parent Canadian Salt Co. is| 
cation by Autair to fly big 01, 


partly owned by Morton Salt 
Co. of the U.S. Canadian is a 
large rock salt producer, also 
turns out Windsor brand table | 
salt. 


| helicopters. This was one of 
Davoud’s- first actions as chair- 
man, ° 

Hees stepped in and overruled 
the Board, ordering it to grant ——— 


|Autair the licenses it wanted. Trading Stamps 


This advanced Autair from a| 
iC class operator to the bigger) Appear in N.S. 
jleague B class not previously | 
|affacted by the Hees plan, 

It coincided with the news in 
aviation circles that one of the 
older established helicopter op- 


Trading stamps have spread | 
into Nova Scotia for the first | 
time, 

Stores affiliated with Independ- 
ent Grocers Alliance this week 
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Dofasco’s Third Furnace | 
To Boost Iron Output 50% Park Adds New 


Construction of a third blast 
furnace at the Hamilton, Ont., 
plant of Dominion Foundries 
and Steel Co, announced last 
week, will: 

@ Boost pig iron capacity by| 
50%. 
@ Give a rated stee] capacity of 
over 1.2 million ingot tons a) 
year. 


@ - Bring Dofasco’s primary | 
steel-making capacity into bal- 
ance with the recently expand- | 
ed steel finishing capacity. 
Company management decid- 
ed on a new blast furnace 
program, instead of extensive 
sintering operations. Sintering | 
will be started at a later date | 
when blast furnace capacity 
will be further stepped up, 
During 1960 Dofasco will 


spend around $20 million on the 


Pennsalt Picks Squamish | 


a nn ae 


—_—— ora es 


ee ee ee 


plant on Hamilton Bay. 

A second continuous galvan- 
izing line, for the production of 
aluminum coated steel sheets, | 
will be’ set up. 

A new wide-sheet mill—up to 
60-in.—is now in early try-out 
stages. The new mill will pro- 
vide the widest stee] sheets in 
Canada. 

Meantime, Dofasco has built 
up stockpiles of iron ore and 
coal to comfortable levels, de- 
spite the continuing U, S, steel | 


- 
strike and shutdown of many | 


U. S, sources of supply. 

If there is no interruption of | 
supplies from now until] the end | 
of the navigation season, toward 
the end of next month, Dofasco | 
could be started at a later date | 
stockpiles to carry through the 
winter —even with the new 
boost in iron capacity. 














For $10 Million Plant | 


(From Our Own Correspondent) 
VANCOUVER —Pennsalt 
Chemicals Corp., Philadelphia, | 
will probably build its long- 


| projected new west coast plant | 


at Squamish, just north of 
Vancouver. 

It is to be a $10 million op-)| 
eration, supplying chemicals to 
the pulp and paper industry in 
British Columbia. 

It has been a long hunt for 
a plant site for Pennsalt (FP, 
June 20). 

Back in October, 1957, the 
company announced it would | 
build its plant in the southern 


| British Columbia coastal region. | 


It was understood the company 


tiating with Pacific Great East-| 
ern Railway, the B. C.-owned) 
railway, and the federal Depart- | 
ment of Public Works. 

Squamish is a way point on 
the PGE, at the head of Howe 
Sound, and the railway has 
plans for industrial develop-| 
ment there. 

The Public Works Depart- 
ment apparently is ready to 
recognize tidewater in the re- 
gion as a main commercial ship- 
ping channel, and it would 
dredge a shipping channel from 
deepwater into a wharf which 
Pennsalt will build. | 
‘The PGE would dredge ship| 
berths. 
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Pointe Claire 
Serving 

Canadian business 
bs 7 
Canada and 
abroad 


Eleetrie Firm 


MONTREAL (Staff)—Stand- 
ard Electric Time Co. of Canada 
expects to start production in 
February next year at its new 
plant in Pointe Claire Industrial 
Park. Company makes electrical 
and time systems as well as cen- 
tralized radio systems for vari- 
ous institutions. «| 

President Jacob M. Lowy of 
Pointe Claire Industrial Park 
Inc., says his firm will build a! 
15,000-sq.-ft. building and lease | 
it to Standard. 

The park is jointly planned by 
Lowy, City of Pointe Claire and 
Canadian National Railways. 

Companies with buildings or} 
land in the project include:| 
Chrysler of Canada (FP, May) 
23), General Motors of Canada, | 
Procter & Gamble, Avon Prod- | 
ucts, Canadian Breweries Lid.,| 
Montreal Bronze Ltd. 


THE CANADIAN 


BANK OF COMMERCE 


MORE THAN 800 BRANCHES FROM COAST TO COAST 





Branches outside Canada: 


London, England — 
City Office, 2 Lombard St., E.C.3, West End Office, 48 Berkeley Square, W.1; 
New York; Seattle; Portland, Oregon; San Francisco; Los Angeles; 
Nassau, Bahamas; Bridgetown, Barbados; Kingston, Port Antonio and 
iinaiineet Saheb Ocho Rios, Jamaica; Port of Spain, St. James and San Fernando, Trinidad. 
BARGOLD TO DRILL 

Bargold Mines has ‘let. a con- 
tract for an immediate start of a 
5,000-ft. diamond drilling program 


Resident Representatives: Chicago, Illinois and Dallas, Texas. 
Banking Correspondents: Throughout the World. 


its 1,750 ty in Bar- | = 
| now, it was learned, been nego-| on its 1,/ acre property in ee 


raute township, Quebec. 


erators, Spartan Air Services of 
Ottawa, was in trouble, One of 
the contributing factors was said 
to be its sudden loss of its Que- 
bec buSiness to Autair, 


“It isn’t Autair as a company 





pointing Paul Davoud, a dy-| 
mamic ex-vice-president of| 


Air Transport Board, 
The second was the resolution 
asking for a clear government} 
policy. 
But the meaning behind both | 
was perfectly clear to both air- 
men and government repre- 
sentatives at the meeting. 
@® Here’s the background and | 
significance: ‘ 

In summer of 1958 Transport | 
Minister Hees announced he was | 
taking off all restrictions on the 
granting of C class licenses — 
these cover the smajler, non- 
echeduled services, 

This new policy — which| 
quickly became known as the| 
“Hees Plan” — was introduced 
despite bitter opposition from 
the aviation industry and insur- | 








PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 








Flowers to all parts of the world 


Special cttention to Commercial 
and Industrial requirements, 


24 HOUR SERVICE 


Phone WA, 3-6361 
8-10 Avenue Rd., Toronto 






that we object to; it is the prin- 


ciple of granting licenses with-}| 
Orenda Engines, and wartime|out regard to the economics of| 
fighter ace, as chairman of the| the situation,” Tom Fox, pres-|year to a record. 


ident of Associated Helicopters 
Ltd., told FP. 

“Competition can be a good 
thing when- there is enough 
business to go around, but 
otherwise everyone loses.” 

Davoud told delegates that it 
is estimated that nonscheduled 


| operators this year should make 


a net profit of $300,000 on a net 
income of about $36.5 million. 


This is an unhealthy 0.8% 
and some airmen are betting it 
will actually be worse when the 
figures are finally all in. 

What troubles insurance men 
is that operators fighting to sur- 
vive are likely to stretch safety 
margins, something no oper- 
ator wants. 


Ce as was looking at a site at the east- 
oceok een Ca ee ern end of Vancouver Harbor, | 


Some 50) 
stores are inyolved. near Port Moody. 
Boland’s Ltd. of Dartmouth| Pennsalt men next showed up 


holds the IGA franchise for Nova| at Crofton, Vancouver Island, 
Scotia. site of one pulp and paper 
An official indicated that the | operation. 


stamp promotion, plus other com- After a study of Vancouver 


petitive measures, would hoist | t.)and power rates, the company 
IGA sales in the province next | .oparently décided on’a main-| 
| land site, so as to get the same| 
mainland rates as a competitor, 
Hooker Chemicals. 


Pennsalt has for about a year 


Estimated volume this year | 
would be around $14 million, up 
from $4 million four years ago 
when IGA started in Nova Scotia. | 


Ontario Industrial Study fe 


Lures U. S., Foreign Firms 


Canadian Pacific Railway’s| cial services and information on 


industrial development depart-| a large number of cities, towns | 


ment has published an indus-| are also covered. 


| trial study of Ontario which | Some significant points stress- 
| should prove valuable to U. S.| ed in the report: 


or foreign companies thinking | @ Total net value of production|- 


of setting up operations in the| in Ontario was estimated at $7:5 


province. 
The 92-page study ranges 
over everything from the prov- 


ince’s history and form of gov- 
ernment, physiography and 
| climate to a detailed review of 
| the growth of manufacturing, 
| agriculture, mining, and all the| 
other industries. 

Transportation facilities, edu- 
| cation, banking, health and so- 


“If airlines are going to be 
treated like grocery stores, then 
We will have to compete in the 
same way,” one airline exec- 
utive said. “And that means a 
fight to charge less. 


While the operators continued 
their’ anxious discussions, the 
manufacturing side of the indus-| 
try was enyoying .& relatively | toning the government what it 
peaceful series of meetings, | has got to do.” 

Gone were the almost feverish, About the only concrete sug- 
tensions of last year’s conven-| gestion to the government from 
tion when the fate of the Avro) the manufacturers was a request 
Arrow was still in the balance.|t9 de something about making 


This year members were con-| it easier for Canadian operators 





—- 








qe + 


tent to discuss possible ways of| to buy home-made equipment. 
winning More business from the} Both operators and manufac- 
U. S. under defence sharing /| turers plan to combine on a pre- | 
agreements. ‘sentation to Ottawa in an 
““T guess after what happened | attempt to get a better deal in 
to Avro, we al] learned a les-| this field. 
son”, one subdued industrial} But for this year at least it 
member commented, “The| was the rugged but disconsolate 
government doesn’t take to|bush flyers that were making | 
pressure plays. There’s no more! the news in aviation, 


B. ‘ Electric Reveals 
‘Nest Ege’ Power Source 


Frem Our Own Correspondent 








, development should fail to go | 
VANCOUVER — British Col- | ahead. 
umbia Electric Co. has a 300,-| Beyond the Peace. Columbia 
000 hp “nest egg” of hydro/ and Elaho, the only other future 
power. | source of power in prospect are 
It estimates it can generate |¢Xtension of the present Chea-| 
this horsepower in the Elaho|Kamus project and the big| 
River valley, some 60 mi. north | Burrard thermal plant near | 
of Vancouver, and not far from} Vancouver, now under con- 
the company’s now-developed | struction. 
Cheakamus power unit. BCE gave the Elaho “project 
7 z |serious consideration, on a 
The Elaho project is one the | «nuch hush” basis, from 1955 to 
company has kept up its sleeve} 1957 But in mid-i957 it chang- 
for four or five years — for)eq its plans and went ahead 
emergency development if| with the Burrard thermal plant. 
Peace River or Columbia River The Elaho project came to 
r i tight at a recent forest hearing 
MADSEN PRODUCTION —_ covering three resources in the 
In the quarter ended Sept. 30,| Squamish area. 
1959, Madsen Red Lake Mimes| It is believed to involve two 











| woman and child in the prov-| 


| by $22 or 2%. | 


| amount to over $300 million. 








| billion in 1957. Net value of pro- 
| duction has almost tripled in 
postwar period, 

@ Ontario is generally respon- 
sible for about two-fifths of the 
Canadian net value of produc- 
tion. Net value of production in 
1957 was $1,336 for every man, 


ince. 
@ Ontario has a higher per ca-| 
pita net value of production 
than any other province and, 
between 1956 and 1957, it rose 


@ Aggregate net value of pri- 
mary industries was $1.2 billion 
in 1957 or 16% of the province’s 
net value of production. 

@ But manufacturing is the 
leading component of Ontario’s 
net value of production: In 1957, 
it was valued at $5 billion, $156 
million more than in 1956 and 
67% of total net value. 

@ Construction, second most 
important component, accounted 
for a further 17%. Its net value 
rose from $1.1 billion in 1956 
to $1.3 billion in 1957. 

Other significant factors 
brought out in the publication: 
> Mining: Ontario is the leading 
province in Canada in value of 
mineral production with output 
in 1958 valued at $799.2 million 
or 37.7% of nation’s total. 
> Forestry: Industries based on 
forest products employ nearly 
100,000 workers and contribute 
close to $1.2 billion to the prov- 
ince’s gross value of production. 
Salaries and wages alone 











Manitoba Issue 


Placed in U. S. 


From Our Own Correspondent 


WINNIPEG — The Manitoba 
government for the first time 
since 1951 has gone to the U. S. 
money market to sell its securi- 
ties. 

A $20 million (U. S.) 5%% de- 
benture issue was sdld to a syndi- 
cate managed by Harriman, Rip- | 
ley & Co. and Wood, Gundy &| 
Co., New York. The issue was | 
placed privately at 98.295 to yield | 


produced ‘gold bullion worth total! or three small lakes, including | 5.375%. 


of $901,920, The mill treated $74,-| Alta Lake, as well as the Elaho 


777 tons of ore during the period | River, There are summer camps 
: ; 
with recovery averaging $12.06) i, ine area, however, and the 


per ton. From commencement of | : ; 
production in August, 1938, Mad- | BCE might face difficulty or ad- 


sen has turned out gold worth | ditional expense in this regard 
$45,144,629 from 4,525,784 tons of 
| the Elaho development. 


jright of redemption after Nov, 15, 


Debentures mature Nov. 15, 
1984, with the province having 


j 


1974. 
Eight years ago the treasury | 
sold a $20 million issue«payable | 


if and when it proceeds with jin U, S, funds, and maturing in| 
1971. 


| year with raw materials. 


| America and Mexico. It’s in the 


Gross sales in 1958 were 


| $3,675,748. 


It’s a big project — Pennsalt| 
will be bringing in huge 38,000-| 
ton bulk cargo ships through the} 
| 

It will be Squamish’s first in-| 
dustry, and the start of the 
community’s industrialization. | 

Yardstick on Pennsalt: Plants | 
in at least 13 U.S. cities, also| 
one at Oakville, Ont., in South 


glamourous advanced science 
field, producing rocket fuel oe ! 
oxidizers. ag f \ ae i 


x Z } 
a é ‘ 
farbide Canada Limited 


good 





$78,557,352; net after taxes,| 
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(not so long ago it would have been an outcast) 


The idea of building a sewage treatment plant 
within hailing distance of a residential area, once 
would have brought the community roof down. 


A necessity it was . . . but not a good neighbour. 


Witness this change. Above you see a modern 
sewage treatment plant (left) operating today 
within a fly-ball’s distance of a progressive com- 
munity’s new municipal swimming pool (right), 
and just a little farther away is a residential area. 
Incorporating sewage treatment equipment of the 
most advanced type — supplied by United Steel 
Corporation Limited—it performs its job of pro- 
tecting community health in the most efficient, 
yet unobtrusive way. No odor (folks who didn’t 
know it was a sewage treatment plant, might 
never guess). A good neighbour in every way. 
United Steel specialists have a wealth of ex- 
perience, working with consulting engineers, on 
efficient sewage treatment plants like this and 
United Stee! supplies a wide range of quality 
equipment for them. 


It would be a pleasure to give you full details. 
C - Sanitation Equi Division, United 


. 





Steel Corporation Limited, 58 Pelham Avenue, 
Toronto 9. 


UNITED STEEL EQUIPMENT INCLUDES: 
REX Float-Treat Flotating Systems; Flocculators; 
Verti-Flo Clarifiers; Tow-Bro Clarifiers for light 
flocculent solids; Rim-Flo Clarifiers; sludge removal 
equipment; sewage screens and grinders. 


P.F.T. controlled, activated sludge process; trickl- 
ipg filter process and controlled sludge digestion 
with: digester tank floating covers and gas holders; 
external sludge heaters; scum blanket reduction 
and control; controlled supernatant removal; gas. 
safety equipment. 


WEMCO Torque-Flow Solids Pump. 
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TO EXECUTORS AND TRUSTEES 


—for the first time 


CANADA SAVINGS BONDS 


} 


NOW may be purchased 


| 
| 


FOR ESTATE ACCOUNTS 


If you are an executor of an estate or administer 
a trust fund set up under the will of a deceased 
on, we recommend the new issue of Canada 
les Bonds, yielding an average of 4.98% to 
maturity in 1968. These Bonds are available in 
amounts of $50, $100, $500, $1,000 and $5,000 
up to a maximum of $20,000 per registration. 


Canada Savings Bonds are particularly sound 
investments for Estate and Trust Fund accounts, 
There is no capital risk; the Bonds can be turned 
into cash on any business day at par. 


For complete particulars, telephone or write; 
or visit our nearest office. 


M:Leop, Younc, Weir & CoMPANY, 


LIMITED 
50 King Street West 276 St. James Street West 
Toronto Montreal 
EMpire 4-016) Victor 5-426) 
Ottawe Winnipeg London Vancouver ‘° Homilton 
Ceigery Kitchener Quebec Sherbrooke Windsor 
Edmonton New York 


WALWYN, STODGELL & CO. 


Limited 


Members: 
Toronto Stock Exe 
The Winnipeg Stock Exc 


ange 
The Investment Dealers’ Association of Canada 
STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 Kine Street West, Toronto 
EMpire 4-113! 


WINDSOR CORNWALL KITCHENER WINNIPEG 





(114 Stocks Yield 


HOW T0 | Averages 4.38% 


IMPROVE YOUR POSITION 
IN THESE COMMODITIES 


The average yield on 
dend-paying stocks on the Toronto 


Stock Exchange, as 
GRAINS METALS Moss, Lawson & Co. 
WOOL WINNIPEG | Prices of Oct, 26 was 4.38%, 
RUBBER COCOA .02% from the previous week. 
The curre 
To help you make decisions in your 437° rent yield compares | 
speculative position in these com- with ¢ one month ago and | 
modities, regardless of the market 4.22% 
trends Commodity Trend Service as ail 
offers you weekly bulletins contain- la year. : ; 
ing sound market information plus Here is he yield by the various 
on-the-spot telegrams as the situa- groups: 7 : 
tion requires. Current bulletins on groups. 
these commodities free on request. Oct. Week Month Yeor 
26 Ago Ago Ago 
% % % % 
COMMODITY TREND SERVICE common .ccsvs. se 309 302 388 
‘ e1 
136-21 39th Avenue, Flushing 54 [[/3, SA sevseee 317 Sie 300 1 
(N. Y. C.) N.Y. Tel.: Hickory 5-2474 | gonks .......... 314 303 3.11 


3.08 





ANNOUNCEMENT 


GLOBAL REINSURANCE 
' COMPANY 


CONWAY 


INC. 


publishers of INDUSTRIAL 
DEVELOPMENT magazine, the 
SITE SELECTION HANDBOOK, 
and the CANADIAN PROGRESS 
REPORT announces the appoint- 
ment of .,. 


|} CANADIAN AD-REP SERVICE 
Four North Sherbourne Street 
Torente 5, Ontarie 
(WA, 5-6317) 


. as their representative for 
the Provinces of New Brunswick, 
Newfoundland, Nova Scotia, 
Ontario, Prince Edward Island, 
and Quebec, All inquiries from 
these Provinces should be ad- 
dressed to MR. E. W. FINLAY, 
who heads the Canadian Ad- 
Rep organization, 





OR. HENRY J. BLEEKER 


Normon E. Phipps, Q.C.,. President of 
Globo! Reinsurance Company, onnounces 
the election of Dr. Henry J. Bleeker cs 
Vice-President and Genero! Manager of 
Globo! Reinsurance Company, Toronto. 
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5.3% 
In Texaco 
Net Profit 


MONTREAL (Staff) — The 
president of Texaco Canada Ltd. 
reports improved profits for the 


| first nine months and optimism 
| about the fourth. quarter, ‘full- 
| year results and the long-term 


outlook. 
At midweek, A. N. Lilley of 


the big integrated oi] company 


told Toronto security analysts: 


| SELECTED CANADIAN 


| @ Net profit for the nine months | 


was $7,449,000 ($2.28 per com-| 
mon share) or 5.3% higher than | 


$7,119,650 ($2.16) 
ponding 1958. 


@ Third-quarter earnings were | 


82c a share this year, 86c last 
“Certain adverse factors” 


quarter, but Lilley said he was | 


optimistic about earnings in the 


fourth. 


} 


| 












world’s finest PROJECTOR 
PROJECTS GIANT IMAGES ! 


N engineering triumph, the VANGURP Projector is 
the finest of its cless, Heving the greatest 





He said demand of petroleum | 
'products this year in Canada| 
would probably average 840,000 
bbl. per day, about 10% above 
1958. 

In 1964, demand should aver- 
age more than 1.1 million bbl. 
per day. 

“Within five years, exports of | 
Canadian crude may be assum- 
ing major proportions.” 

The pace of expansion jn re- | 
finery capacity—very rapid re- 
cently—now was slowing down. 
“It now appears that demand | 


in corres-| 


| 
| 





| 


| 


| 








| 


and refining capacity may well| 
be reasonably in balance by late 
11961.” 
} 





Form Second 
Arcan Group 


A second shareholders’ com- 
mittee of Arcan Corp. 
holders 
Robert Syrett, 


Arcan. 
In a letter to shareholders, 


Syrett says his committee seeks | 
only to provide information. It} 


will not propose a slate of di- 
rectors. 


However, he does 


A - stockholders’ 


(FP, Oct. 10). 


Company’s shares were sus-| 
and | 


pended by the Toronto 
Montreal stock exchanges July | 


committee | 
compiled by | headed by Edward M. Galock, | 
on the | | New. York lawyer, is attempting | 
UP |/to unseat present management. 
The Sept. 30 annual meeting | 
was postponed until Nov. 27) 
in the corresponding week | When the Garlock interests were | 
served with a writ preventing | 
them from voting certain shares | 


| 
| 


stock- | 
has been formed by} 
London,. Ont., | 
former officer and director of | 


ask for | 
funds from anyone interested to | 
carry out, the investigation and | 
|\make known the results to| 
114 divi- | shareholders. 
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PIPE LINE Co. 
Deacon, Findley, Coyne Litd., 197 Bay 
St, Toronto. 


NOVA SCOTIA LIGHT & POWER CO.— 


— Securities Corp., 360 Bay St., To- 


ALU MiNi et —Bankers Bond Corp., 


44 King & , Toronto. 

STOCKS—Do- 
minion Securities Corp., 50 King St. WwW. 
Toronto, 


CANADIAN COMMON STOCKS—Burns 


21: following a sharp. break in| 


| price. ‘ 


| public. 


by a financial crisis. 
However, F. William Nicks, | 


} 
} 


\said Mr, Nicks. 


ithere include 


which 


Republic.” 


That's because it is powered by the marvelous 1800 
watt 70,000 LUMENS Short Are Mercury XENON 
Lamp, which has @ lifetime of 1500 hours. 


Furthermore, it is equipped with 2 Redenstock 
F:3.2/150 Lenses which will project advertisements in 
brilliant colers, er in clear black and white 
CONTINUOUSLY eon @ giant screen, changing sides 
automatically every few seconds. And it requires 


WRITE OR PHONE FOR COMPLETE INFORMATION ON 
THIS OUTSTANDING PROJECTOR. 


Beck view showing the 2 Transport Reels for Slides 


The article stated that the | 
| Trujillo regime was imperiled | 


| president of the Bank of Nova 
| Scotia, states that there is no 
| foundation in fact for the report. 
“We are, of course, doing a 
| regular banking business there,” 
“After all, we) 
| have been established in the re- | 
|public since 1920. Our loans! 
in the normal| 
|course, advances against sugar, | 


Rumor ied 
PUBLICATIONS |By Two Banks 


In an article ina U. S. news-| 
paper, the Bank of Nova Scotia | 
oes the Royal Bank of Canada| 
are cited as heading a syndicate | 
lof Canadian banks to lend $40| 
{million to the Dominican me 


is the island’s major 
product.” 

M. M. Walters, vice-pres. of 

the Royal Bank states: “We are | 


not part of any syndicate mak- | 
‘ing a loan to the Dominican | 


Bros, & Co., 44 King St. W., Toronto. 


Note 


By VINCENT EGAN 


The market in Canada 
and provincial bonds was 
suffering from what dealers 
call “indigestion” early this 
week. The over-indulgence, 
of course, is traceable to last 
week’s two big provincial 
issues—Ontario’s $35 million 
20-year and $15 million 10- 
year 6% bonds, and Quebec 
Hydro’s $35 million 6% issue 
also with 10- and 20-year 
maturities. In each case, 10- 
year bonds were at par and 
20-years at 99% to yield 
6.07%. 

The Quebec issue, offered 
toward the end of the. week, 
went to a fractional premium 


over offering price, then 
slipped back, 

* = * 
Municipals: A four-part, 
$1,393,000 issue of 6%% 


sinking fund debentures of 
Saskatoon is being offered; 
yield is 6.65% on. maturities 
of 10 and 15 years, and 
6.65% on 20 and 25 year ma- 
turities . . . One frequently 
heard guess as to the terms of 
‘tthe forthcoming Metropolitan 
Toronto borrowing: $35 mil- 
lion 6%% bonds priced to 
yield 6.35%. 


* * * 


It is rumored that Alberta 
Municipal Financing Corp. 
may soon issue $10 million 
6% 20-year debentures, to be 
priced at a discount. 

7 * * 

Terms of the anticipated 
debenture issue by Dominion 
Foundries & Steel Co. are 
still anybody’s guess. Sug- 
gestions of the amount range 
from $10 million to $20 mil- 
lion, and the coupon rate 
from 6% to 642%. Warrants 
or a conversion feature seem 
unlikely. 


* * * 


Last week’s offering of 
250,000 npv common shares 
of Standard Wire & Cable 
Ltd. at $2.50 per share by 
Draper, Dobie & Co. was 
oversubscribed. It was the 
company’s first public issue 

. Another Toronto com- 
pany planning to invite pub- 
lic participation for the first 
time, it is rumored, is Staf- 
ford Foods Ltd, About half of 
its common stock is expected 
to be offered by Ross, 
Knowles & Co. 

* * + 

An issue of $250,000 634% 
10-year serial debentures of 
Quick Flame Gas Ltd. is 
being offered at par by La 
Maison Bienvenu Ltée. Com- 
pany distributes propane gas 
in Quebec. 

* 


7 ” 


Stock in two pipeline com- 
panies will be offered first to 
Canadian investors, later to 
those in the U.S. according 
to plans submitted to the 
Federal Power: Commission 
in Washington this month. 

Shares of Pacific Gas 
Transmission Co, and Al- 
berta Natural Gas Co. are 
expected to be offered at 
about $942 and $10% re- 
spectively. PGT seeks per- 
mission to build a 614-mile 
section, and ANG a 108-mile 
section, of a  four-section 
pipeline from Alberta to San 


Francisco. 


* * . 


Historical note: This week 
is the thirtieth anniversary 
of the blackest days the stock 
market has ever seen. Tues- 
day,, Oct. 29, 1929, was the 
most devastating of all — 
16,410,030 sales were record- 
ed on the New York Stock 
Exchange, the ticker lagged 
by two and a half hours at 
the close and the gains of the 
preceding 12 months were 
wiped out. 


* * * 


The eleventh edition of 
Dominion Securities’ “Select- 
ed Canadian Stocks’, pub- 
lished this week, lists 80 is- 
sues which “for the most part 
provide the essential charac- 
teristics necessary in a 
soundly diversified invest- 
ment portfolio”. 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Oct. 27, 1959 
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Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


In the currently sluggish market, only a handful of issues is 
making headway and there is little indication that the end of this 
bearish trend is near. Individual companies have generally shown 
some reaction to favorable news reports or, as in the case of Stand- 
ard Paving & Materials and earlier, Canada & Dominion Sugar 
Co., from take-over offers. 

Among the companies that have made and held market gains 
is Atlantic Acceptance Corp. After trading in‘a narrow range 
($634-$5%) to the end of June, the stock has moved up steadily 
to the year’s high of $10%%. Attraction for investors lies in the 
improved earnings picture and the prospect of an early common 
stock dividend on some regular basis. 

Third-quarter earnings of 16c per share bring net for the first 
nine months to 45¢c per share, more than double the 19c earned 
in the full year 1958. Volume of business now outstanding at $6.8 
million is up substantially from $3.3 million at end of last year. 

Company has completed financing arrangements with New 
York interests which will enable it to continue its expansion pro- 
gram uninterruptedly, President C. P. Morgan informs FP. The 
deal has been approved by the Toronto Stock Exhange, Morgan 
said, but details of the financing have not yet been announced. 







| goods finance company. 

Star of the Toronto industrial board this week was Standard 
Paving & Materials which turned over a whopping 111,000 shares 
on Tuesday. Mid-week price of $24% was up from previous 
week’s close of $19. Behind this move is an offer by Swiss-con- 


say they want to keep control of the company in Canada. 
Meanwhile, Canada & Dominion Sugar, which jumped to $23 





Oct. 17), settled back to $21%%4. 
| oa 


Trust company stocks, which generally held steady during last 
summer’s market decline, have since given up ground and are} 


currently selling near their 1959 lows. (Crown Trust, Guaranty 
Trust and Montreal Trust recently touched new lows for the 
| year.) 


' 


| be slowed down or interrupted this year as a result of present 


credit restrictions and a more expensive money market. Most of | 


them have had to increase the rate of interest paid on their guar- 
anteed investment certificates to attract new money and bring 
interest rates in line with those prevailing generally. 
Here’s how stocks have moved: 


Late 

| Recent August 1959 Range 1958 Range 

| Price Price High Low High Low 

| $ $ $ $ 3 $ 

| Chartered ....05. 63 68 71 57 55 50 
7 ET 25% 29 34 25% 28 4 3=- 16% 
Guaranty .esseees 26 27 28% 25 26 20% 
Montreal ....5... 44 50 51 44 43% 33 
National .....00- 52 56 56% 49 49% 37% 
PROTEST: cic cosoecse 145 155 160 125% 130 89 
Sterling ....see0+ 48 50 50 42 45% 35 
Toronto Gen. .... 43% 50% 53 41% 43% 29% 


Increased year-end dividend payments announced by two 
| banks, Bank of Montreal and Royal Bank follow similar action 
jearlier by Bank of Nova Scotia, Imperial Bank and Toronto- 


(20c last year) together with usual quarterly payment of 40c. 


extra are up from 50c and last year’s extra of 25c respectively. 
| (Recent price—$80.) 


* 7 * 


with the recent award to Canadian Westinghouse of a contract for 


fighter (FP, Oct. 24). It is expected that 30%-40% of the esti- 
mated $20 million of the contract will be sub-contracted to other 
| firms in the industry. 

According to F. W. Radcliffe, general manager of Electronics 


1 


concept and the threat to the consumer product segment by im- 
portations from low-wage countries. 


| ing will depend on the sharing of development projects. A list of 





| has been placed with U.S. prime contracting firms. This move, 
| aimed at acquainting U.S. firms with Canadian facilities, is begin- 
| ning to show results, FP is told. 
It is hoped that in two or three years Canadian electronic 
| capabilities can be put to full.use in the defence production plan. 
In the consumer product field, Canadian makers of radios are 
faced with stiff competition from low-cost imports. Although 
| sales of radio receiving sets are higher than a year ago, a large 
| part of the increase has been in imported products, particularly 
transistor sets. 
The picture for television set manufacturers is a lot brighter. 
| With a life expectancy of 8-10 yr., sets bought in 1952 are now ap- 


|proaching obsolescence. Starting next year, Canadian makers | 


| should find an expanding market in replacement sets as well as 
increasing sales to new family units buying their first sets. 
Here is a comparison of market prices, price/earnings ratios 


and yields: 
Price/ 

Recent 1959 Range 1956 Range Earnings Indic. 

Price High Low High low Ratio Yield 

$ 5 $ $ ‘ 

Cdn. Aviation El. 16% 21 16% not listed 11.6 eee 
Cdn. Curtiss-W. .. 2.40 4.10 2.30 3.35, 1.38 240.0 see 
Cdn. Marconi .. 6 8%, 5 5% 1.96 ae ofea 
C. Westinghouse 404 56 38%, 57 44 9.5 2.47 
Dom. Electrohome 12 15 10 8.83° 3.66° 7.1% 1.66 


*Adjusted for 3-for-1 stock split in 1959 
> 
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THEODORE ©. PETERSON 











THE CANADIAN 
announces the election of Theodore O. 


BANK OF COMMERCE 













US. $ UK. £2 ‘ 

Wed. ....... 94 23/32 2.65 15/16| Peterson os a director of the bank. Mr. ‘ 

Thurs. ..... 94 24/32 2.66 1/16 | Peterson is President of Investors Syndi- 

WES. ~.iteaken 94 25/32 2.66 1/16 | cate of Conade, Limited, Investors Mutual 

a 94 23/32 2.65 14/16| ef Conado, Limited, Investors Growth é 
THO -Jideons 94 20/32 265 8/16| F¥nh of Conado, Limited; © director of 

Ave s daw kok 9423/32 2.65 71/80 a eae Se Comemnee. 

rate reported by Bank of | Western Gypsum mited ond o a 
Canada. number @f other companies. ye — Toronto 


Dominion 


U.K. bid rate reported by Toronto- 
Bank. 
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October 31, 1959 


Diversification of operations has been achieved through ac-| 
| quisition this year of interests in a factoring company and a soft | 


trolled St. Lawrence Cement Co, to buy 500,000 shares at $24 per | 
share and subsequent heavy buying by Canadian interests who | 


from $19% following Tate & Lyle’s offer to shareholders (FP, | 


The long record of earnings growth for most companies may | . 


Dominion Bank. Bank of Montreal has declared an extra of 25c , 


(Recent price—$55%). Royal Bank’s quarterly of 5242c plus 30c ’ 
The Canadian electronics industry received a shot in the arm) 3 


Industries Association of Canada, the two major problems facing | 
| the industry are the North American defence production-sharing 


Success of Canadian participation in defence production shar-| 


Canadian electronics manufacturers, their products and facilities | 


You take no chances 


CANADA 
SAVINGS 
BONDS 


You can place your order for these bonds with any of our offices— 
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Savings Bonds 


ee 


Our November “Review” features an 
article on the attractive new series of Canada 
Savings Bonds which provide a higher yield 
to maturity than any previous series. A chart 
is included which indicates the increase in 
income to be received from the 1959 series 
over all outstanding issues, 


The “Securities List” contains ¢ diversified 
selection of Government, Municipal and 
Corporation Bonds and Debentures and 
Corporation Shares suitable for current 
investment. 


A copy of our Review and Securities List 
will gladly be forwarded upon request. 


Wood, Gundy & Company 
| Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 

Regina Edmonton Calgary Victoria 
London, Eng. New York 
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production of the radar fire control system for the F-104G Star- fF: 





Financia] Post ~~. Chart 
NF, DBS 1958 English-Speaking Secondary School Enrolment 481,056 


TWO BIG TEEN-AGE MEDIA 


In 1960 Canadian High News offers 100,000 Guoran- 
1. teed Circulation on the following dates: Jan. 30th; 
2. 


Mar. 12th; Apr. 30th; June 11th; Aug. 27th; Oct. 8th; 
and Nov. 26th . . . Plus 35,000 average (paid) for 
other weekly issues, 


In March 1960, 210,000 high schoo! students will re- 
ceive MAILBAG personally addressed to them at home. 
In it they will find folders, booklets, samples, reprints 
and reply cards from Canada’s biggest advertisers, If 
your category is nof already booked you can include 
your promotion piece for a complete mailing cost of 
only 2c per unit (up to an ounce) with an exclusive 
guarantee. Or you can cover Girls only or Boys only. 
Teacher coverage and University students also avail- 
able. 80% of participating Mailbag accounts repeat. 


Complete information from your advertising agency or 


CANADIAN HIGH NEWS 


62 Shaftesbury Ave. — WA 4-0778 — Toronto, Can. 





% Non-fluctuating in value. 


% Cashable at any time, at full face 
value plus earned interest. 


*% Yield to maturity 4.98%. 


*% Easy to buy—for cash or on 
instalments. 


% Available to any Canadian resident, 
or estate, up to a maximum of 
$20,000, 
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Here today — 
and par tomorrow! 


Yes, that’s right. 
The new issue of 


CANADA SAVINGS BONDS 


will be cashable at 


par on demand at 


. ’ . . w. 
any time up to maturity in 1968. They 
give you a yield of 4.98% if held to 


that time. 


Buy them NOW 


MONTREAL QUEBEC TORONTO 
KITCHENER BARRIE 
REGINA CALGARY 
FREDERICTON MONCTON 


LONDON, ENG. 








Over 24,000 Own it 
for 


V Growth of Income @ 


V Capital Appreciation 
V Income Tax Credit 

invest ia : 
“CANADIAN INVESTMENT FUND 


Gives you on interest in about 
90 first-closs investments, 
Over $33,000,000 paid in dividends. 


Phone or write for information 


A. F. Francis 
A « Gompany Limited 


: 6 Kino St.W. TORONTO EMpire3-0138 
f igqott Bldg. HAMILTON JAckson7-9263 
| Peer mer mms ee 








r= ANNOUNCEMENT 


APPOINTED COMPTROLLER 





J. ALASTAIR REEKIE, C.A. 


OTTAWA 
PETERBOROUGH 
EDMONTON V 
HALIFAX 





through any of our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EM ire 2-1441 


HAMILTON 
GODERICH 

VICTORIA 
BOSTON 
ZURICH 


LONDON, ONT. 
WINNIPEG 
SAINT JOHN 
NEW YORK 


ANCOUVER 
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\Cartier Gas 


Signs 10th 


Community 


MONTREAL (Staff)—Cartier 
Gas Co. this week boosted to 10 


| natural gas from a distributing 
system the company proposes 
for the Eastern Township — 
Lower St. Lawrence River area. 

Latest community 
|into the Cartier camp is Dan- 
ville. City fathers have approv- 


| 





| ed, in principle, signing of a 25-| 


|year franchise with Cartier. 
Danville will apply for 
| amendment to the city’s charter 
at the next session of the Que- 
|bec legislature to permit the 
lcity to execute the franchise. 


the number of Quebec commu-| 
nities which have signed to take | 


to jump) 








Both Cartier — a subsidiary | 


of St. Maurice Gas Ine. and 
Consumers’ Gas ‘Co. of Toronto 
— and rival Gaz National Inc. 
are seeking permission to build 


| 
| 
} 


} 


| 


a pipeline and distribute gas in 


the same general area. 
The legislature is expected to 


consider applications of the two} 


prospective gas 
some time during the coming 
session (FP, Oct. 3). 


cian] Buys 


Rapid Gri 
The Beaver Club has 
chased 15 shares of Rapid Grip 


pur-| 


distributors | 


The appointment of J. Alastair Reekie,| & Batten Ltd. common at $13% | 


C.A., a8 Comptrolier has been announced 
by 8. C. Pearse, President of Canadian 
Vickers Limited. 


Mr. Reekie previously served os Chief 


Travelling Accountant for the Conodion| transaction will be made by 'the| 


|a share. The purchase was made 
| Oct. 27. 


Details and comment on the 


| 


Pacific Railway Compony after having manager of the Beaver Club | 


spent a number of yeors as Divisional 
Comptrolier with the Dominion Bridge 
Company Limited. 





portfolio in his next regular 

|monthly report to members of 
| his investment club. His reports 
lare published regularly in FP. 





Blocks of Stock 


Circumstances 


arise that make it neces- 


sary for estates, individuals and institu- 
tions to dispose of or purchase large 
blocks of Common stocks. 


Buying or selling blocks of stock re- 

* quires a specialized service in order 
that the best market be obtained. 
It is in this connection that Burns 
Bros. & Company Limited, with their 
experience in successfully handling 
many of these transactions, offer their 


services. 


; Your enquiries are invited and will re- 
ceive the closest attention. 


Burns Bros. & Company 


44 King Street Wet, 





LIMITED 


Montreal Ottawa 
Winnipeg Hamilton 
Vancouver New York 
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ACK in 1953, sharehold- 

ers of Canada & Domin- 
ion Sugar Co. were informed 
that the world’s biggest sugar 
refiner, Tate & Lyle Ltd., had 
acquired a “substantial share 
interest” in their company. 
The stock had been bought 
from existing shareholders. 

The subsequent share ac- 
quisitions ofthis new partner 
have produced some sharp 
surprises for Canadian hold- 
ers. 

For instance, in’ 1955, 
shareholders discovered that 
their directors had issued 
50,000 shares of treasury 
stock to the U.K. firm at $16 
a share. This, added to the 
block Tate & Lyle bought in 
1953, gave it about 12% of 
the C & D stock. 

Subsequently, the company 
revealed that about 24% of 
its stock was held in the U.S. 
and the remaining 64% in 
Canada. Although Tate & 
Lyle was influential, com- 
pany claimed that control lay 
firmly in Canadian hands. 

Nevertheless, the news: of 
the 1955 sale of stock.to the 
U.K, firm aroused criticism. 
Canadian shareholders asked 
why one holder should be 


“Maybe € & D Sh 





INVESTMENTS 





western sugar producers now 
see in the sparkling new 
plant .on the Toronto water- 
front. 

Investors could not fail to 
be impressed with the im- 
portance of the new plant in 
view of these developments. 
A brochure published in De- 
cember, 1958, by underwrit- 
ers of C & D bonds said that 
the refinery “will undoubted- 
ly improve the company’s 
competitive position in the 
Ontario market ... and con- 
sequent growth in earnings 
can be anticipated: in the 
early 1960s”. 

It went on to recommend 
C & D common “at prices 
ranging from $23 to $28 for 
medium and long term 
growth and attractive regu- 
lar income”. The stock had 
moved steadily up from 
$20% in January, 1958 to a 
high of $27% a year later. 

In May this year, however, 
came an unpleasant surprise. 
Just as the new .and promis- 
ing refinery was starting pro- 
duction, C & D directors 
chopped the dividend in half. 
The lower rate (15c per 
quarter vs. the 30c paid since 
March, 1956) has been main- 


C & D’s Financial Record 


Yeors Ended — Price Range — 
March 31: High low 
1959 .rccc0 evrese 27% 17%, 
1958 wscves eee 27 20% 
1957 ceccccocee 24 20 
1956 cbescdsoee 25% 20 


*Net profit plus depreciation. 








Per Shore *Cash Working 

Net Profit Dividend Flow Capital 

$ $ — $ millions — 
1.12 1.20 2.6 10.9 
1.12 1.20 2.6 13.0 
1.35 1.20 2.8 16.8 
1.34 1.05 2.9 16.6 


Note: Price range figures ore for years ending December 31. 


allowed to buy stock at $16 
when the market price had 
been in the $23-$20 range 
that year. 

If the company needed 
money, it was asked, why 
weren’t the shares offered to 
all shareholders so that each 
would have an opportunity 
of maintaining his propor- 
tionate interest in the com- 
pany. 

Company officials said the 
Tate & Lyle association 
would be valuable to the 
company, particularly in 
technological matters. They 
were planning a big new re- 
finery at Toronto. Not only 
would the $800,000 payment 
into the treasury help the 
company’s finances, but ac- 
cess to the U. K. firm’s know- 
how. was important to the 
success of the refinery proj- 
ect. 

The ruckus eventually died 
down. Representation of Tate 
& Lyle on the C & D board 
was increased. The new $13 
million plant at Toronto, lo- 
cated to take advantage of 
the St. Lawrence Seaway 
route for raw sugar and of 
the big southern Ontario 
market for refined sugar, was 
duly built. It went into op- 
eration this spring. 

The importance of the To- 
ronto refinery. was under- 
scored by complaints last 
year by a major C & D com- 
petitor, Acadia-Atlantiec 
Sugar Refineries, that it 
might have to move its refin- 
ing operations from Saint 
John, N.B. to central Canada 
to meet increasing competi- 
tion. Despite the much 
shorter, haul to Saint John 
from tHe West Indies, ship- 
ping rates were such that the 
raw sugar freight cost ad- 
vantage over Montreal for 
Saint John was relatively 
small. It indicated that the 
rate into Toronto would be 
relatively favorable too. 


Even western Canada beet 
sugar interests have become 
worried by the possibility of 
heightened competition from 
the new Toronto refinery 
(FP, May 9). C & D has had 
refineries in Montreal, Chat- 
ham and Wallaceburg for 
many years, but these evi- 
dently weren’t the threat that 


Sales and net income of 


The 17% sales drop, from 


$26.7 to $22 million, was caused 
by the 68-day woodworkers’ 
strike which closed cdmpany’s 
sawmills and logging opera- 
tions. Net income was $1.3 mil- 
lion, a decrease of 48% from 
the $2.4 million reported for the 
second quarter, 


tained for the balance of this 
year. 

A company statement at- 
tributed the move to declin- 
ing world raw sugar prices 
and to price-cutting in the 
industry. It cut the dividend 
“to maintain the company’s 
strong financial position and 
to meet whatever may be 
required of it in the future”, 

The extent of the price- 
cutting apparently varied, 
depending on the type of 
outlet. In an FP check in 
July, large sugar users in the 
candy, biscuit and similar 
fields said they had been able 
to buy sugar slightly cheaper 
this 


year — prices were 
down about 4% below Jan- 
uary levels. In the same 


period, raw sugar prices on 
world markets dropped 19%. 

Food chains said retail 
prices were down almost as 
much as the raw sugar 
about 16%. 

In any case, the price-cut- 
ting evidently has been 
serious enough to keep the 
dividend down. The stock 
dropped from the $24-$25 
range on the news early in 
May, to the $18-$19 range. 
It stayed at that level right 
through the general decline 
in stock prices late this sum- 
mer. , : 

Then this month, Tate & 
Lyle stepped in with an offer 
of $25 a share for half the 
shares it did not already hold 
(its holding: 197,130 out of 
1,550,000 outstanding). This 
price was $6-$7 above the 
pre-offer level, but only 
about equal to the price be- 
fore the dividend cut. 

Because the offer is for 
only half public holdings, the 
market price has _ stayed 
about $3 below the $25 bid. 

This gives Tate & Lyle the 
opportunity of buying extra 
stock at $3 a share cheaper 
than its official offer, if it so 
desires. Not bad for control 
of a company whose stock 
has sold in the $20-$25 range 
for many years and which is 
now entering on a new ex- 
panding phase. 

Usually a bid for control 
requires a price above pre- 
viously prevailing market 
levels. 

This week, for instance, 





Crown Zellerbach Profit Lower 


Sales for the nine months to 


Crown Zellerbach Canada Ltd.,/ date are $69.3 million - ($60.6 
Vancouver, declined during the | million a year ago) and net in- 
third quarte?, ended Sept. 30,| come is $5.1 million ($3.2 mil- 
1959, compared with the second | lion). 

quarter of this year, President | 
G. H. Gallaway stated. 


Increase in sales volume since 


1956 has amounted to 18% and 
is mainly the result of added 
manufacturing capacity 


and 


natural market growth in cer- 
| tain product lines. 


Awarded wage increases are 


expected to add some $1.5 mil- 
lion to the company’s annual 
labor costs. 


i a 





St. Lawrence Cement offered 
$24 a share for 500,000 
shares of Standard Paving & 
Materials, about half of 
Standard Paving’s outstand- 
ing stock. Standard Paving 
had been selling at $18 and 
its range over the past three 


years has been $1934-$10%.. 


The $19% was a record high, 
taking into account stock 
splits. 

In the recent offer of U.S. 
Ford for Ford of Canada 
shares, the $181 per share 
price paid was 30% above 
prevailing market levels and 
higher than any previuos 
price at which the stock had 
sold, 


But, if its offer is success- 
ful, Tate & Lyle seems about 
to pick up for the second 
time a big block of C & D 
Sugar stock at what look like 
advantageous prices. 


In both cases, directors of 
C & D have paved the way 
for these stock acquisitions. 
An official statement issued 
last week said that directors 
intended to recommend ac- 
ceptance of the offer. 


Maybe _ shareholders 
turn down the offer. 


It could be that they will 
decide the present low cash 
position is temporary. They 
may decide that C & D’s 
competitors are right, and 
that the:new Toronto refin- 
ery is going to place the 
company in a better competi- 
tive position than ever (the 
company has said this itself). 

They may feel that if Tate 
& Lyle is so anxious to buy 
control, they might benefit 
by sticking with the com- 
pany despite the unsettling 
sequence of events surround- 
ing the U.K. firm’s share- 
buying operations to date. 


will 
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THE FINANCIAL POST 


Whatever your dream, Canada Savings Bonds can help make it come 
true. Thousands of people already know this. How about you? Canada 


Savings Bonds can be cashed at full face value plus accrued interest, 
anytime. They’re safe and so easy to buy at Dominion Securities. Phone, 


write or visit any of our offices. 


Dominion Securiries Gepn. LimireD 


Toronto Montreal 


Established 1901 


New York London, Eng. 


Winnipeg Calgary Edmonton Vancouver Victoria Outewa Quebec Halifax Saint John 
Fort William London Kitchener Brantjord Hamilton St. Catharines Boston Philadelphia 
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CANADIAN DREDGE & DO 


Divieend Changes | 


| 


Common, 35c extra payable Dec. 15 to 
shareholders of record Oct. 30; ex-divi- 
dend Oct, 28, Total paid or payable to | 
date in 1959, $1.55 plus 35c extra total | 
paid in 1958, $1.40 plus 30c extra. Recent | 
price: $53.50. 





SANADIAN DRAWN STEEL+-Common, | 


50c payable Dec. 15 to shareholders of | 
record Dec. i; ex-dividend Nov, 27. | 
Total paid or payable to date in 1959, | 
65c total paid im 1958, 40c. Recent price: | 
$11.00 


CK — New| 
common, 50c payable Nov. 3 to share- 
holders of record Oct, 30 ex-dividend 
Oct. 28. First following one and one | 
half-for-one stock split. Recent price: | 
$18.38 | 





GREAT WEST COAL—Company has de- | 


ferred quarterly dividend on class B 
stock, usually payable about Nov. 15. In 
1959, company paid 12%ec per share on | 
Feb. 16, May 15 and Aug. 15. Recent 
price: $4.30. 


INTERPROVINCIAL PIPE LINE—Com- | 


WE, AS PRINCIPALS, ores. 


mon, 55¢ plus 25c extra payable Dec. 1 | 
to shareholders of record’ Nov. 6; ex- 
dividend Nov. 4. Total paid or payable 
to date in 1959, $2 plus 25c total paid in 
1958, $1.40 plus 40c, Recent price: $57.25. | 


$35,000,000 
~ Quebec Hydro-Electric Commission 
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KERNAGHAN & CO. LIMITED 


Investment Securities 
H.E.P.C. (Gtd. by Prov, Ont.) 5% Bonds due Oct, 15, 1978 


Price 91 to yield about 5.80% 
2nd Floor, 67 Richmond St. W. 


EM, 4-4256 


EM. 8-387) 


TORONTO 








JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e@ 
Branch offices in Ontario 


COBOURG e 
Cable Address: 


PICTON °@ 


Series ‘‘Y’’ Debentures 


6% 10-Year Sinking Fund Debentures, to mature November 15, 1969 
(Non-Callable) . 


6% 20-Year Sinking Fund Debentures, to mature November 15, 1979 


Legal Opinion: Messrs. Holden, Hutchison, Cliff, McMaster, Meighen & Minnion 


(Callable on or after November 15, 1977) 
To be dated November 15, 1959 


PRICES: 


Provision will be made for a sinking fund for this issue of at least 1% annually of the principal amount of all the 
debentures of the issue in each of the years 1960 to 1964 inclusive, and of 2% annually of the principal amount of all 
the debentures of the issue in each of tle years 1965 to 1978 inclusive, so long as any of the debentures are outstanding. 


Particulars of the debt and other financial statistics of the Commission will be found in the official prospectus which 
is available upon request. . 


10-Year Debentures—100.00, yielding 6.00% 
20-Year Debentures—99.25, yielding approximately 6.06% 


All prices plus accrued interest 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR ALLOTMENT IN WHOLE OR IN PART. 
IT IS EXPECTED THAT THE DEBENTURES IN DEFINITIVE FORM WILL BE READY FOR DELIVERY ON OR 


ABOUT NOVEMBER 19, 1959 





October 1959 


L. G. Beaubien & Co. Limited 


THESE DEBENTURES IF, AS AND WHEN ISSUED 
UBJECT TO APPROVAL OF COUNSEL ABOVE NAME 


A. E. Ames & Co. Limited 


The statements contained herein are based on information oblained from official sources but are in no event to be construed as representalions by us, 


PORT HOPE 


JENKVANTOR TELEX 02-2498 


Unconditionally guaranteed as to principal and interest by the Province of Quebec 


Principal and half-yearly interest will be payable in lawful money of Canada at any branch in Canada of the Commission’s 
bankers (Far Northern Branches excepted), or at the Commission's head office in the City of Montreal. Coupon debentures 
in the denominations of $1,000, $10,000, $25,000 and $100,000, with provision for registration as to principal only and 
inter-exchange into authorized denominations of equal principal amount and like series and maturity. The debentures 
maturing November 15, 1969 will not be subject to redemption. The debentures maturing November 15, 1979 will be subject 
to redemption at the option of the Commission as a whole but not in purt at their principal amount plus accrued interest, 
on November 15, 1977 or on any subsequent interest payment date, on 30 days’ prior notice. 


axe ACCEPTED BY US, AND 


EM, 2-1641 


TRENTON 
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The Editorial Page 


Why Not Count in the Scientists? 


“At least one member of any board of 
directors of a modern business organization 
should be a first-class scientist. You always 
take care to have representatives of busi- 
ness, law, sport, ex-cabinet ministers and 
even members of the armed forces on your 
boards. Why not a good scientist or two?” 


So said Dr. J. W. T. Spinks, president- 
designate of the University of Saskatche- 
wan to graduates of the Banff School of Ad- 
vanced Management. And his suggestion 
makes excellent sense. 


A look at the fast-changing industrial 
makeup of Canada more than justifies the 
addition of a scientifically trained man to the 
guiding committee of most companies. ° 


As Dr. Spinks points out: ‘ 

“Just think of the things which have 
caused millions of dollars to change hands 
in the last decade—atomic energy and the 
uranium industry, petrochemicals, television, 
the DEW line, jet aircraft and new jet sta- 
tions such as Cold Lake, representing an in- 
vestment of a quarter of a billion. Surely 
you should have one person on the board 
competent to give you an authoritative 
opinion about such developments.” 

It’s obvious that the way we think today 
determines the shape of tomorrow’s markets. 
It’s no time to be confused about the funda- 
mental changes taking place in the line-up 


_of industries or uncertain about the possi- 


bilities inherent in technological research. 





Two Dentures in Every Glass? 


“To 40 million people of England and 
Wales alone, the British Health Service has 
issued in just three years 609 million pre- 
scriptions, 1914 million pairs of glasses, 7 
million dentures, 700,000 appliances of ‘main 
types’ and 130,000 hearing aids. The only 
check on demand was the fact that the sup- 
plies ran out.” 


This comment appears in a recent series 
of articles examining nationalizations in the 
last decade by Melchior Palyi. Aspirin, dis- 
tributed by the ton, he notes, has done little 
to help the Treasury’s headaches. The cost 
of governmental doctoring has trebled in the 
last nine years. 


As well as illustrating the disheartening 
public expense of give-away medicine, this 
listing makes you wonder what on earth the 
British people, bespectacled, betoothed, be- 
trussed, do with all the stuff. 


23,000 Students by 1968 


The University of Toronto, with an en- 
rolment of 13,030 last winter, expects to 
have 23,000 students in 1968—a growth of 
more than 75% in a decade. At that, To- 
ronto will not be accepting all the students 
who may wish to enter its classes. 


A second university, to be called “York”, 
is planned for this city; universities else- 
where may double in size. Ten years hence 
Toronto will have only one third of the 
undergraduates in Ontario, compared with 
one half today. 


A century old, Toronto ranks now as a 
great and famous university; but antiquity, 
especially when coupled with explosive 
growth, has its penalties. Toronto’s zoology 
students work in a building that dates from 
the time of Sir John Macdonald (who died 
jn 1891). Its school of architecture is housed 
in an old curling rink. 


Its law faculty is rusticating in tempor- 
ary quarters five or six miles from the 
campus. Its music building is an inconvenient 
antique. The famous medical laboratories, 
where insulin was discovered in 1922, ur- 
gently need more space. So does the physics 
department, which awards more post- 
graduate degrees than any other school in 
North America, possibly in the whole West- 
ern world. 


These are a few of Toronto’s urgent 
needs. Of course they must all be met; and 
the more the university can rely on private 

‘ beneficence, the less it needs to ask for gov- 
ernment grants, the better for its health as 
a centre of independent inquiry and thought. 


In the public interest, which demands 
that Canada educate all of its bright young 
people and not just 25% of them, there 
should be a generaus response to the appeal. 


The Penalty in Plenty 


It’s a good thing to see a private agency 
tackling North America’s surplus wheat 
problem. Clearly not much progress is being 
made in either Washington or Ottawa in 
reducing stocks and getting the government 
out of the wheat business. Almost each year 
in the last decade has seen the problem get 
steadily worse instead of better. 


A joint international committee, set up 
by the Private Planning Association of Can- 
ada and the National Planning Association 
of the United States, has just issued its first 
statement on a study of this surplus problem. 
Wisely in this initial step it has not attempt- 
ed to outline any final solution. The problem 
by now is far too big and too complicated to 
be solved overnight. But the committee has 
attempted to lay down some basic principles. 


First and foremost is the recommenda- 
tion of a joint program by the U. S. and 
Canada. Certainly that is sound and funda- 
mental. Neither country can hope to give 
away, or sell at bargain prices, large blocks 
of grain without seriously disturbing the 
other. 


The committee says that “the disposal 
of wheat on any concessional term should 
not interfere with commercial transactions’. 
That is highly desirable, of course, but is it 


entirely practicable? Except where people 
are actually starving, every bushel of wheat 
given away will replace another bushel of 
wheat or some other food that would have 
been purchased somehow from someone. 
Under the most careful supervision giving 
our surplus wheat to underdeveloped and 
underprivileged countries, as the committee 
suggests, is almost sure to upset local mar- 
kets to some extent. 


With the committee conclusion, however, 
there can be no criticism whatever. “Regard- 
less of what program may be used,” it says 
“there should ‘be no thought of operating it 
in perpetuity”. The aim “should be to restore 
the balance between the supply and effective 
commercial demand as quickly as possible”. 


Anyone who knows anything of the mess 
we are in today with government marketing 
will say amen to that. 


What Will the U Do? 


With regal disdain for all this unseemly 
scrabbling about in the small-car market, 
Rolls-Royce of England has rolled into its 
showrooms a big 20-ft., $26,300 car designed 
to whisk its seven: passengers about in 85 
mph air-conditioned silence and Oriental 
luxury. 


This is the Phantom V, the first major 
new design in a couple of decades. And it’s 
really quite sensible to take it with all the 
extras. For instance, the TV set will be 
wonderful for keeping the kiddies quiet and 
out of the chauffeur’s hair. The bar, too, is 
a sure-fire insurance against that tiresome 
let-down as you travel between cocktail 
parties (but it would be illegal to use it in 
Canada). 


But, of course, one of the most wonderful 
innovations this year is the swivel seats. 
If you’re caught in a spot of traffic and any- 
one dares to stare, you can just swivel away 
from their curious, envious little eyes. You 
can do this yourself by the touch of a “baby’s 
finger” to a button and if you haven’t got a 
baby along or forget which button, just tele- 
phone the driver and he will tell you. 


The prospect of all this pneumatic bliss 
puts the U on the spot. It is a bit ostenta- 


tious. Yet it would be so sensible for big - 


families. You could just throw the kids and 
their assorted pets and friends in the back, 
close the window between back and front 


and ride in pristine silence up front with 
the chauffeur. 


For some, however, the problem of to 
buy or not to buy may solve itself, The com- 
pany has no instalment payment plan. 


Unfair and Uncompetitive 


Calgary grocers are reported “seething 
with anger” at the recent action of the 
Board of Public Utility Commissioners’ in 
raising store milk prices to the same level 
as home delivered. And they have every right 
to seethe. 


Certainly the person who goes to the 
trouble of lugging home a bottle of milk 
should get it considerably cheaper than 
when it is left on his doorstep. Door-to-door 
delivery can account for up to 25% of the 
total price. Yet Calgary merchants have just 
been warned if they don’t raise prices to the 
level of home delivered they will get a sum- 
mons. 


Not only is it unfair for these provincial 
milk boards to insist that store prices be on 
the same level or within a cent or two of the 
price of milk left on the doorstep but it is 
economically ridiculous as well. We face-a 
surplus of milk in Canada. We have all sorts 
of it dried and condensed piling up in gov- 
ernment storage—milk that can’t be given 
away. Yet, at the same time these provincial 
officials are going out of their way to keep 
down sales. 


It is high time they were told to get back 
to their original job of guarding the purity 
and quality of the country’s milk supply and 
stop trying to throttle competition. 
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MR. DUNCAN 


First From Canada 


Toronto subway-builder Wilfred 
Eben Pinkerton Duncan has just been 
elected president of the American 
Transit Association. He is the first 
Canadian to head this organization 
which includes transit operators 1 
South America, Europe, Puerto Rico, 
Hawaii, the United States and Canada. 

Scottish-born Duncan is general 
manager, subway construction of the 
Toronto Transportation Commission. 
He worked his way up with ATA as 
he did with TTC — having been 
chairman of its operations division, 
chairman of the committee on passen- 
ger vehicle design, member of the 
design committee for buses, director, 
and, last year, vice-president. 

Now embarking on the $200-million 
University-Bloor subway construction 
program, Duncan sees only one an- 
swer to mounting urban traffic prob- 
lems — rapid transit either above or 
below the surface, 

His dream — two miles of subway 
built in Toronto each year. Only this 
way, he says, can Metro keep pace 
with the problems of moving a popu- 
lation increasing 40,000 «to 50,000 a 
year, with already acute traffic bot- 
tlenecks, Planning ahead — including 
provisions for rapid transit along with 
plans for major highway arteries, for 


instance — would help to keep costs 
down. 
A BSc. graduate in Engineering 


from University of Glasgow, he joined 
the construction department of Cana- 
dian Pacific Railway in 1910. After 
four years overseas with the Cana- 
dian forces and the Royal Engineers, 
he came back a major. In 1921 he 
joined the infant TTC as assistant en- 
gineer of structures, He became chief 
engineer in 1945, general manager in 
1952. Last year, in the re-organiza- 
tion after Metro Toronto took over 
transportation, he was appointed gen- 
eral manager, subway construction, 
He is a former president of the 
Electric Club of Toronto and the Im- 
perial Officers Association of Canada. 
For recreation he paints in oils, and 
fly-fishes. He has three sons, 


Westerner Takes Over 
H. Gordon Love, Calgary, just 
elected president of the Canadian 
Chamber of Commerce has been close- 


ly associated with the life and for- 
tunes of the Canadian West since 
shortly after the turn of the century. 
He owns Radio Station CFCN in Cal- 
gary and also heads the Farm and 
Ranch Review, and Western Printing 
and Lithographing Co. 

A past-president of the Calgary 
Chamber of Commerce, Love is also 
active in other association and com- 
munity work. He has been a director 
for many years of the Calgary Exhibi- 
tion and Stampede and currently is 
its first vice-president. He is on the 
advisory council of the Salvation 
Army. For years he was a director and 
honorary treasurer of the Alberta 
Motor Association, and for 22 years 
has been a member of the Board of 
Governors of the Winnipeg Shriner’s 
Hospital for Crippled Children. 


Born in Dutton, in southwestern 
Ontario, in 1889, Gordon Love moved 
west at the age of 20, while an em- 
ployee of the old Merchants Bank of 
Canada. It was 12 years later that he 
entered the field of radio broadcasting 
then in its infancy. 


As president of the Canadian Cham- 
ber, he is the chief spokesman of this 
national federation of over 750 Boards 
of Trade and Chambers of Cammerce 
representing about 125,000 business- 
men. 


Mr. Love has two sons and one 
daughter. 


Advertising Man 


William Palmer Hayhurst, president 
of F. H. Hayhurst Co., Toronto, last 
week was elected president of the 
Canadian ASsociation of Advertising 
Agencies. 


Mr. Hayhurst, 56, has been a direc- 
tor of the association since 1948. 


He entered the advertising agency 
business in 1925 with Baker Advertis- 
ing Agency, Toronto, becoming an ac- 
count executive in 1928. 


While with Baker he was trained in 
all departments of agency work and 
formed what may be the first adver- 
tising agency research department in 
Canada. 


The Hayhurst agency was founded 
in 1928 by Mr. Hayhurst’s father, F. H. 
Hayhurst, and he joined the firm as a 
vice-president. With the death of his 
father in 1940, Mr. Hayhurst took over 
as president of the agency. 


He was born at Galt, Ont. and edu- 
cated at University of Toronto Schools 
and the University of Toronto. 


During World War II, he served as 
a lieutenant with the Toronto Scot- 
tish Regiment. 


He is married to the former Jean 
Eleanor Hunniseth and they have 
three sons. Mr. Hayhurst is a member 
of the University Club, Toronto, and 
the Toronto Hunt Club. His hobbies 
are fishing and golf. 


Under his direction the agency has 
become one of the 10 largest in Can- 
ada with offices in Toronto, Montreal, 
Vancouver and Calgary. 


As president of CAAA, he heads a 
group of 48 leading Canadian agencies 
constituted to maintain high profes- 
sional standards in advertising, mar- 
keting and merchandising services. In 
1958 they placed $215 million in ad- 
vertising with Canadian media. 





MR. MARR 


Swords into Plowshares 


Robert Bruce Marr, new president 
of the Canadian Agricultural Chemi- 
cals Association,-is general manager 
of the Naugatuck Chemicals, Latex 
and Reclaim Divisions of Dominion 
Rubber Co. 


He is a Fellow of the Chemical 
Institute of Canada and his election 
recognizes the work he has done in 
promoting use of chemicals in Cana- 
dian agriculture. 

Marr was instrumental in starting 
Dominion Rubber’s chemical division 
at Elmira, Ont., in 1941. During the 
Second World War this division sup- 
plied the Canadian government with 
Aniline and Diphenylamine for use in 
manufacture of explosives. 

After the war the division ex- 
panded into agricultural chemicals 
and it is now the largest producer in 
that field in Canada. It made the 
first DDT in North America. The 
division’s postwar switch was a 
variant of “swords into plowshares”. 


This year Marr was named general 
manager and the executive offices 
were moved to Montreal. While at 
Elmira, Robert Bruce Marr was active 
in community affairs. He was presi- 
dent of the Community Services Club 
in 1949, president of the Board of 
Trade in 1950, He took part in frr- 
mation of the new University of 
Waterloo and is now a governor. 


Born at Dorchester, Ont., on Dec. 
31, 1896, Marr was educated at Lon- 
don Collegiate Institute, London, Ont., 
and University of Toronto, graduating 
with honors in science. He was sec- 
ond in the class of 1922. 


Between attendance at London 
Collegiate and University of Toronto, 
he served overseas in World War I 
as a lieutenant in the Royal Artillery, 
Imperial Forces. 


Marr was a member of the West- 
mount Golf & Country Club and the 
Granite. Club in Kitchener. Since 
moving to Montreal this year, he has 
joined the Rosemere Golf Club. He 
finds winter relaxation in skiing and 
curling. 


Married to the former Grace 
Messervy of Charlottetown, P.E.L, the 
couple have a son, lan, who lives in 
Kitchener, and a daughter, Sheila, in 
Toronto. 





What Others Are Saying 





Courageous Decision 
Regina Leader-Post 


Had the government yielded to the 
demand of the civil service for wage 
increases at this critical time in the 
anti-inflation battle, it would -have 
made mockery of its laudable show of 
courage in tackling this No. 1 nation- 
al problem. 

The government had no feasible 
alternative in the present circum- 
stances but to postpone the increases. 
The national interest transcends that 
of the civil servants. And they will be 
among the beneficiaries of a victory 
over the evil inflationary stresses. 

Provincial and municipal govern- 
ments and industry and business gen- 
erally would be well advised to follow 
a similar “hold-the-line” policy in 
this critical period. 


NOT ENOUGH PROMOTERS of 
this and that seem to be aware to the 
extent to which wastebaskets are 
used, says the Windsor Star. 

“If they were they might be moved 
to cut off the flow of worthless pro- 
motional material that’s automatically 
consigned to wastebaskets without 
even being opened. Some of it, the 
product of unrevised mailing lists, -is 
addressed to persons long since dead. 
The people who live off the avails of 
that wasteful promotion — wasteful 
in time and money — usually are 
strong on surveys. A wastebasket sur- 
vey would be their last.” 


WE HOPE TRADING STAMPS will 
never be tried in Alberta but there 
should be no laws against them, says 
the Calgary Albertan, which com- 
ments: “We think Alberta food shop- 
pers are too intelligent to be taken in 
by such a stunt, and we hope the food 
stores respect their intelligence. All 
they ask is low prices, high quality 
and good service.” 


* > ° 
THE GOVERNMENT should show 


more confidence in the good sense of 
the Canadian people in this tight 


money controversy, suggests the Fort . 


Erie Letter-Review. “Almost every 

in the country has a substantial stake 
in a sound and stable dollar. Tight 
money is designed to achieve the ob- 
jective of curbing inflation and keep- 
ing the dollar’s purchasing power 
sound. Surely the government has 


nothing to fear from acknowledging 
frankly that it is firmly opposed to 
any unwarranted increase in the coun- 
try’s money supply.” 
7 * 6 
BRIGHTER CLOTHING and licens- 
ing may help reduce hunting accidents, 
points out the Cornwall Staundard- 
Freeholder, but “maybe the best safe- 
ty measure is to choose one’s hunting 
companions well, including the fellows 
in the next camp, too.” 


SHRINKING 


LOCA 
ICOM TMG ahi: 
in the lost 10 years 


THERE’S GROWING PUBLIC 
PRESSURE to havé the Polish Art 
Treasures now held by the Quebec 
Government returned to Poland. 
Noting that Quebec hasn’t a shadow 
of a claim to these, the Ottawa Jour- 
nal states “Let us hope that Premier 
Sauvé and his cabinet colleagues will 
harken to the latest appeal from both 
Canadian and Polish sources and will! 
render unto Poland that which is 
Poland’s,” 





Napier Moore’s 


Scrateh Pad 


A YEAR OR TWO AGO, long queues were & 
daily occurrence *in the Canadian Immigration 
offices in London, They don’t exist now. It is, of 
course, the off season. But, apart from that, Brit- 
ishers generally are doing so well that the urge 
to seek fresh pastures is at a new low. 

Moreover, Canada hasn’t been getting a par- 
ticularly enthusiastic press of late. It is seldom 
mentioned in newspaper editorials, and news cov- 
erage is slim. Even the announcement of the 
shrinkage of British exports to us got but brief 
paragraphs. 

I have just been talking with the representa- 
tive of a large Canadian firm who has completed 
a tour of the whole country. He said, “Top execu- 
tives of business firms do have considerable know!l- 
edge of Canada, but apart frorr them I was shat- 
tered by the amount of ignorance there is concern- 
ing our country. Average people I met knew far 
more about the U. S. Television and movies, I 
suppose,” 

A point which impresses me is that the younger 
generations in Britain have scant knowledge of 
Canada. In the recent election there were two or 
three million new voters—those who had reached 
the age of 21, They were children during the war, 
a period in which a great many of their parents 
were in contact with Canadian soldiers and airmen 
and learned something of the country from which 
they came. They haven’t got that knowledge, and 
they don’t get it from the press or television, 


It seems to me that with an eye to the future 
it would be to our benefit to broaden our channels 
of information. And what we do has got to be 
interesting. Unlike Australia, we haven't got a 
Test cricket team or crack tennis players who come 
mand headlines. 

* > > 


ONE OF THE ODDITIES of the Conservative 
triumph in the recent election is that a powerful 
backer of the Socialists has benefited by it. The 
insurance branch of the Co-Ops holds a lot of steel 
shares, the value of which has soared since the 
country’s voters buried nationalization. 


On paper, the Church of England has also made 
a packet, It has tremendous investment in steel 
and holds substantial interests in other industrial 
shares, Financial reporters figure that at the 
beginning of the election campaign the Church’s 
holdings of ordinary shares totaled something like 
£100 million. At today’s prices that value is up by 
£15 millions. Yesterday; on a train, I met a curate 
who said, “Like a host of my clerical colleagues I 
hope that this affluence will result in an increase 
in the overly modest stipends we receive.” 


IN HIS YOUNGER DAYS, Billy Butlin worked 

in the advertising department of the T. Eaton Com- 
any in Toronto. Now he is known as Britain’s 

foliday Camp King. He never overlooks the value 

of publicity. When he entertains he does it lave 
ishly. The other day, at the swank Savoy Hotel, 
he gave a large cocktail party for one Billy Smart, 
who owns a circus. The hotel management got a 
shock when a sea lion, a chimpanzee, a leopard 
and a‘ donkey arrived at the entrance on the 
Embankment. Extra doormen and porters were 
rushed into action to keep them out, not before a 


French diplomat had got entangled with the 
donkey. 


Incidentally, the hotel management had coldly 
rejected Mr. Butlin’s request that they provide 
jellied eels for his guests. Not to be diverted from 
his purpose, Mr, Butlin imported the delicacy on 
his own, It was reported by a columnist who was 
present that a tail-coated butler was heard to say 


icily to a guest, “Please don’t spit the bones on the 
carpet.” 
* + . 


_ THE MAJESTY OF BRITISH LAW COURTS 
is internationally famous. Think, then, of Mr. Jus- 
tice Stable, who, at the Northamptonshire Assizes, 
hastily called a brief adjournment while he recti- 
fied a personal embarrassment. He explained that 
he carried in his pocket a box of snuff. The lid 
had come off and the snuff was all over his pocket, 
So the trial was suspended while he got things 
under control, 





Stop Melfi... 


A passenger on a sleeping car was badly bitten 
by bugs. He wrote to the company to complain, 
Back came a reply, It was, said the letter, the first 
complaint the company had ever had. Enquiry 
failed to reveal any explanation for the unprece- 
dented occurrence. Nevertheless, the stringent pre- 
cautions taken in the past would be redoubled in 
the future. Then out of the envelope fell a slip: 
“Send this guy the bug letter.” 
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Our ancestors fell for rhetorical cadenzas just as we do 


By J, B. McGEACHY 

OR AS LONG as I can 

remember, “democracy” 
has been getting bad reports 
from the social critics who 
study its health, Taking its 
temperature, feeling its pulse 
and measuring “its IQ, they 
shake their heads and sigh. 
The slow death of the patient 
is as perennially popular a 
theme as the delinquency of 
each néw crop of boys and 
girls. 

But these days, it seems, 
democracy has more things 
wrong with it than ustal; or 
at any rate the doctors make 
more poise. 

The people of the demo- 
cratic ‘or free world are 
scolded for being politically 
apathetic, gullible and com- 
placent. They are said to lack 
“dynamism” and a sense of 
purpose, They blindly trust 
“father figures” and pursue 
“the cult of personality” in- 
stead of thinking things out. 

Their politics have degen- 
erated to a kind of auction 
sale. They are taken in by 
windbags who won't, indeed 
can’t, fulfil the bright prom- 
ises they make, Many ex- 
planations are offered. A To- 
rento professor has gained an 
international reputation with 

,a theory that the alleged 
pandemic brain-softening is 
due to the new mass media, 
radio and TV. 

As I see it, and will here 
maintain, what’s true in this 
analysis of the common man 
is not new but old as the 
hills; and what’s new in it is 
not true, or at least very 
doubtful. 

For example, it’s true but 
no longer news that the plans 
and pledges of politicians are 
often phony. 

Currently in Canada there’s 
a hue and cry about the 
promissory sins of the 
Diefenbaker regime, In the 
eyes of Dief and his friends, 
when they were in opposi- 
tion, “tight money” was an 
intolerable evil that should 
not happen again, Now that 
it has recurred under their 
own rule, it'is an optical] illu- 
sion but not their fault any- 
way. The defence arrange- 
ments they deplored are at 
least as bad as ever; ditto for 
the country’s economic de- 
pendence on the VU, S.; and 
g0 On. 

All of this is very sad but 
it doesn’t necessarily prove 
that voters are more idiotic, 
or their leaders less far-see- 
ing, than they used to be. It 
was King Lear who remarked 
(and he was a king of ancient 
Britain): “Get thee glass 
eyes and, like a scurvy poli- 
tician, seem to see the things 
thou dost not.” Politicians 
with glass eyes, myopia or 
astigmatism have been get- 
ting and holding office for a 
long time. 

To take a spectacular mod- 
ern instance, the two most 
famous American presidents 
of this century took the VU, S. 
into World Wars I and II, 


re-elected, Wilson in 1916 
and Roosevelt in 1940, on 
promises to keep the country 
out of these entanglements. 

It is not entirely the poli- 
ticians’ fault that this sort of 
thing happens constantly. 
They are the victims of cir- 
cumstance. They are only a 
little more successful than 
palmists or ‘tea-cup readers 
in foretelling the future. By 
this time the public should 
have got used to discounting 
what they say; but it never 
will. It has a boundless appe- 
tite for wishful thinking. 

Perhaps the social critics 
would agree that this kind 
of political turpitude, if it 
is indeed turpitude and not 
just human frailty, is old 
stuff in the experience of the 
race. But they do seem to 
insist that the present gen- 
eration is peculiarly prone to 
sleepy, hypnotized hero-wor- 
ship. 

The solo ruler who is, ac- 
cording to this view, blindly 
trusted by contemporary 
man may appear in any of 


sermons consisted entirely of 
strings of detached, pretty 
phrases without any verbs— 
“blue sky, pink clouds, lovely 
day, beautiful flowers, every- 
body happy,” etc. — and at 
Christmas dinner he led the 
inmates in singing “Taunen- 
baum” with no words except 
“O Christmas tree, O Christ- 
mas tree, O Christmas tree” 
repeated to the end of the 
music. 

The purpose of this therapy 
(and very difficult it is too 
as anyone may discover by 
trying to sustain a sermon 
like that for even five min- 
utes) was to keep the pa- 
tients’ minds soothed and 
blank, soothed by euphony 
and blank by- the avoidance 
of controversial ideas, indeed 
of ideas périod. 

As I understand the gloomy 
theorists about modern man, 
the leaders who plant happy 
images (of themselves) in 
our psyches have a trick, and 
use a method, akin to those 
of the preacher in “Asylum”, 

Dr. ‘Marshall McLuhan is 





“People who have been 


brain-softened by radio and 


ful brains to, begin | with. 
They belong to the great 
human class that never has 
engaged in 


reading and 





thinking to any purpose.” 


J. B. McGEACHY 





several guises. He may be a the Toronto professor who 
father image (Eisenhower), has got it down pat in a doc- 
the foe of atheistic commun- trine. He says that people no 
ism (Franco), the iron man longer obtain their political 
(Adenauer), a conquering ideas by reading lines of type 
hero (de Gaulle), the toff who and worrying out their mean- 
will see that everything is ing. They no longer perform 


all right (Macmillan), an the mental labor needed to 
impassioned rhetorician, sort out, compare and accept 
(Diefenbaker) or a rough or reject the propositions in 
diamond with a heart of gold print. Instead, without effort, 
(Khrushchov ). he says, they soak up the 

On a lower altitude of aural and visual images pro- 
power, there are in Canada jected from radio and TV 
several .one-man_ provincial sets. 


regimes, Reading from West 
to East, these performers are 
Messrs. Bennett, Manning, 
Douglas,’ Frost, Duplessis 
while he lived, and Small- 
wood. Each, in his own way, 
practises a kind of personal 
mesmerism. 

The common talent modern 
rulers are said to possess is 
the power of imprinting, 
through words and gestures, 
a comforting, euphoric “im- 
age” on the popular mind. It’s 
very like the gift displayed 


To begin the counter-argu- 
ment with two minor points: 
first, western man is in fact, 
despite TV, reading more 
books, magazines and news- 
papers than ever; second, 
the cult of demigod personal- 
ities is rife in Asia though, 
presumably, the followers of 
Messrs, Nehru and Mao do 
not, as a rule, have TV sets. 

But the principal answer 
to the McLuhan thesis 
surely is that the people who 


TV didn’t have very power- . 


by a preacher who figured in 
a recent American autobi- 
ography called “Asylum”, 
The author of “Asylum” 
was an alcoholic who sought 
a cure in a mental home and 
there met an _ astonishing 


though they had both been minister of the gospel. His 
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have been brain-washed and 
brain-softened by the 20th 
century gadgets didn’t have 
very powerful brains to be- 
gin with, Mentally, they be- 
long to the large human class 
that never has engaged in 
reading and thinking to any 
purpose, 

This, I suggest, would-de- 
scribe the majority of man- 
kind at all times and places. 
The people now  beguiled 
without thinking (as they 
undoubtedly are) by broad- 
casting father figures, heroes, 
toffs, rhetoricians and iron 
men had ancestors who were 
beguiled by the same types, 
in the same way, generations 


and centuriés ago — long be- 
fore radio, TV or even coal- 
oi] lamps were invented. 

Examples are so multitudi- 
nous that one, has only to 
scratch the history of any 
country in any era to find 
them; but take the domina- 
tion of British affairs by 
Gladstone and Disraeli for a 
large part of the 19th cen- 
tury. Gladstone was a father 
figure if ever there was one, 
indeed more like a Jahweh 
figure, and a consummate 
master in the art of using 
words to conceal thought. 
“Intoxicated by the exuber- 
ance of his own verbosity,” 
Disraeli said of him; but 
Dizzy himself was a word- 
spinner of genius and, if not 
a father figure like Eisen- 
hower, certainly a toff like 
Macmillan. 

To turn to Canada for 
another case, take Macdonald 
and Laurier who together 
ruled the country for 34 of 
the first 44 years after Con- 
federation, Will anyone deny 
that they were paternal 
images to their followers, 
cast spells with words and 
exerted the same kind of per- 
sonal fascination as the great 
politicos of our own time? 

I am not disparaging the 
four mighty men I have 
mentioned or their modern 
counterparts. I merely note 
that the arts and tricks of 
persuasion and hallucination, 
without which none of them 
could have reached power, 
are the same now as. always. 

In other words, we are not 
being bamboozled and se- 
duced in an unprecedented 
way by the men who happen 
to have access to mikes and 
screens. It’s the difference 
between the three-shell man 
and Houdini, The apparatus 
has become more compli- 
cated; but the way of a man 
with a voter, as with a maid, 
remains changeless and mys- 
terious. 

Perhaps there is more sub- 
stance in some of the other 
complaints about contempor- 
ary western politics. Cer- 


_ tainly elections have become 


a kind of auction But what 
is to be expected when 
everyone has a vote? And 
does anyone think this is a 
new discovery? 

Aristotle (circa 300 B.C.) 
described our “extreme de- 
mocracy”, with votes for all, 
as “government by the poor”, 
He didn’t think much of it 
because the poor, naturally, 
would have only one political 
interest, namely to take from 
the rich. 

In Britain in 1832 when it 
was proposed to enfranchise 
some of the poor, meaning 
some who were not land- 
owners, there were loud pro- 
tests that the first action of 
the new voters would be to 
“attack property”. 

This was indeed the first 
thing they did and they have 
been at it ever since. The 


result is that “the rights of 
property” have become prac- 
tically a myth and the game 
of politics now consists 
largely of devising new and 
ever more ingenious ways of 
taking money from _ those 
who have it and giving it to 
those who have it not. 

This form of society, dimly 
foreseen by. Aristotle, is 
called the welfare state and 
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Imperial Oil 
Third Quarter 
Profit Up 41% 


Substantial gains in volume 
eK business and continuation of 
| second quarter improvement are 
reflected in results of Imperial 
Oil for the three months ended 
Sept. 30. 


Net earnings of $14,346,000 
(46c per share) are 41% ahead 
of $10,174,000 (32c) in the third 
quarter 1958. 

For the first nine nionths this 
year, earnings total $37,680,000 
or $1.20 per share, a gain of 
10% on $34,327,000 or $1.09 per | 
share in the like 1958 period. 

Compared with the first three | 
quarters, last year, net crude oil | 
production was up more than 
9%, refinery runs were 10% | 

| higher and product sales show- 
led a better-than 8% increase, 
J. R. White, president, says. 

This is how quarterly per 
share earnings compare since 
1957: . 





VOSF. Lccccccce 68c Sic 66c aac 
POSE .nccseces 48c 2% 32¢ 52¢ 


Vat Qr, 2nd Or. 3rd Qr. 4th Or. 
195% .ecseves « 4% SNe Abe | 








- Demoeracy’s Aches Are Nothing New 


today is generally accepted as 
a “good thing” because it 
prevents, or anyway miti- 
gates, hunger, hunger 
marches, depressions, revolu- 
tions and other disagreeable 
events, This being so, there 
is little point in objecting to 
auction sales at election time. 
The only way to prevent 
them would be to disfran- 
chise everyone receiving lar- 
gesse directly from the pub- 
lic treasury. Then there 
might be just enough voters 
in all Canada te fill Massey 
Hall, or perhaps the Maple 
Leaf Gardens, once—an “un- 
thinkable” state of affairs, as 
any politician would say. 


Another brick hurled at 
western political man — es- 
pecially in North America— 
is the charge that he’s too 
torpidly content. He has no 
dynamism, it is said, no 
sense of mission, no zeal for 
a social purpose or gospe]— 
by contrast with Communist 
man who is supposed to pos- 
sess these desirable attri- 
butes. To quote another To- 
ronto professor, Dr, Northrop 
Frye says that the trouble 
with university education 
here and now is the fatuous 
complacence of many so- 


called students with their 
“way of life” 
While this remark seems 


just and true, I think that 
there is a lot of malarkey in 
the current talk about the 
dedicated, purposeful Reds, 


What is the average man’s 
“purpose” in life? It is to 
have clothes, a roof, a car, a 
TV set and enough to eat for 
the duration, to bring up a 
family and to stay out of jail, 
the madhouse and the bank- 
ruptcy court. This is not 
hitching your wagon to a 
star; but it does nicely for 
99.9% of men. 


Now is it not true that'a 
great majority of North 
Americans have achieved 
this modest aim while mil- 
lions, even billions, on other 
continents have’ not? This 
difference, I suggest, accounts 
for the dynamism of Ivan 
and his Chinese cousin, By 
nature they are no more dy- 
namic, dedicated or idealistic 
than other people; nor do 
they want. more than the 
simple items listed above. It’s 
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just the lack of these’ goods 
that gives them their much 
admired soulful enthusiasm 
for “the cause”, 

Discontent is said to be a 
good thing in itself; but it’s 
possible to have too much of 
it. The discontented nations 
are the ones that cause the 
most headaches, They'can be 
especially troublesome when 
they start crusades (i.e. 
wars) to extend their grasp, 
possessions and influence, 


Still, it might be interest- 
ing if western people were a 
little more discontented than 
they are, But what about? 
Perhaps they might be dis- 
contented because they. do 
not all possess, yet, helicop- 
ters and air-conditioned 
houses; but to make them 
yearn unanimously for these 
things would need a high- 
pressure advertising cam- 
paign on which the social 
critics would almost certainly 
frown. 


Or, at another level, they 
might be discontented be- 
cause the earth is over- 
crowded, about half of its in- 
habitants are hungry and 
stockpiles of atornic weapons 
are lying about in unsafe 
places; but these questions 
are indeed agitating every- 
one who thinks at all. 


For lack of answers to 
them, democracy may go up 
in smoke, along with every 
other form of society, Mean- 
while I don’t think the in- 
habitants of democratic states 
are any dimmer, more aim- 
less or More gullible by rhe- 
torical politicians than their 
ancestors were. They still 


possess, and occasionally use, 

the right to eject a govern- 

ment that doesn’t do a satis- 

factory job; and that is quite 
an achievement. 
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'Manitoba Liberals Fight. 
To Keep Opposition Title 


* 
From Our Own Correspondent 


WINNIPEG — Four by-elec- 
\tions will be held in Manitoba 
\Nov. 26 to fill vacancies in a 
| legislature elected last May 14. 

With two general elections in 
less than a year and a half, a 
|smal] scale third one comes be- 
fore the end of the year, with 
| political significance far beyond 
the election of four new mem- 


But a defeat in one or more 


of the constituencies formerly 
Conservative would be a sign 
that Tory strength has slipped 
in Manitoba, 


For this reason the govern- 


ment will. make an all-out at- 
tempt to hold what it has and 
possibly try harder to remove 
Rhineland 
column, 


‘fromthe ‘ Liberal 


bers. | In Rhineland there is a large 
At stake is the title of official; Mennonite vote. It has long 
opposition. been’ a constituency in which 
Saas’ cohen tian sol voters have supported the indi- 
sine as .— e Of) vidual rather than the party.: 
jt e vacancies since prorogation Mr. Miller’s personality domi- 
of the first session of the pre-|nated party issues in hig elec- 
sent legislature on Aug. 4. tions. His organization was a 
Two were in constituencies | strictly Miller organization, 
which — elected Conservatives, ready for an election any day of 
one in Arthur in the extreme/the year and he had the addi- 
|southwest of the province, the| tional advantage of beinga gov- 
other in Cypress represented by | ernment minister. 
Marcel Boulic, only French} For the Liberal group led by 
Canadian in Premier Roblin’s| former premier D, L, Campbell 
cabinet, ithe by-elections are vitally im- 
The third is Rhineland, the portant. 
seat of W. C. Miller since 1945,| There is little reason to expect 
former minister of education in| Conservatives will lose any of 
the .Campbell Liberal - govern-|the three they hold, practically 
}ment. Mr. Miller died Oct. 3. ‘| none at all in Cypress or Turtle 
The fourth vacancy is in | Mountain. 
| Turtle Mountain, held since 1936| There is a remote chance of 
|by present public works min-|a reverse in Arthur won in 
lister Errick F, Willis who has| 1958 by Conservative J, G, Cobb 
|resigned to become Manitoba’s| by less than 100 votes and with 
| new lieutenant-governor, la considerably larger majority 
| As much political energy is|in 1959. And there are good 
likely to be expended in these| prospects the Conservatives 
by-elections as in the provincial |may now win Rhineland. 
elections of 1958 and 1959. Should they win all four, it 
et From standpoint of Premier |would displace the Libéral group 
Roblin, the resulis are not a}as the sole official opposition in 
| matter of life and death for his|the legislature, The 1959 elec- 
|government. With a group of |tion returned 11 Liberal mem- 
36 in a 57-member house he|bers. Loss of Rhineland would 
could lose all four and still have|cut them to 10, the same as 
a majority. the CCF. 
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The Imperial representative can help solve your fuel and 
lubrication problems. He is a member of ‘Canada’s largest . 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi- 
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U.S. to Decide 


For Roe 


(CONTINUED FROM P. 1) 


ing the supersonic version for 
the USAF. 

While the Roe saucer has not 
actually flown as yet and had 
only a “tethered test”, a number 
of U.S.-made VTOL’s have 
flown. 

Still others have not yet been 
“tether tested”. 

The Roe craft now faces wind 
tunnel testing and actual flight. 

The U. S.Army gave Roe a $3 
million contract to develop its 
VTOL craft to its present stage. 
Most of this money has been 
spent by now. 

If the saucer passes the pre- 
liminary evaluations now going 
on, more U. S. Army money will 
be made available for further 
development. 

If the saucer fails to meet the 
Army desires, however, the 
project will be abandoned. And 
if this happens, the U. S. Air 
Force contract with Roe might 
well fall by the wayside, too. 

U. S. officials: asked by FP 
how the Roe craft shapes up so 
far, had this to say: 

“We've been very pleased so 
far. It’s still pretty early just 
yet, but so far so good. Addi- 
tional funding, of course, de- 
pends on the evaluations.” 

Pentagon officials expect the 
Roe saucer may undergo wind 
tunnel and actual flight tests in 
a matter of weeks. 

The decision on investing 
more money in the project will 
be made sometime in 1960. 

With this first generation of 


‘Seon on Funds 


Saucer 


| VTOL research and develop- 
ment coming to a close, it’s ex- 
pected that some of the 12 or 
more models, presently being de- 
veloped will be discarded. 

This protess will continue un- 
til the U. S. Army finally has 
the one model it wants to keep. 
| The technical difficulties ex- 
| perienced by the Roe saucer on 
| its “tethered test” reportedly in- 
volved temperature control with 

the craft getting too hot. 

| Stability reportedly was an- 
| other problem. 

| FP understands one of the 
difficulties lies with the engine, 
|and that Roe authorities would 
be happier with a better engine. 

The big advantage for the 
| VTOL as desired by the Army is 
|that it could skim the earth’s 
|surface and avoid radar detec- 


| 


| fly at -high speeds. 

There has been some Congres- 
sional criticism that the program 
for developing the VTOL craft 
both for Army and Air Force 
use has not gone fast enough. 


The money available for de- 
| velopment during the next fiscal 
year, starting next July, is being 
|determined now in discussions 
| between the Pentagon and the 
Budget Bureau. 

The Roe saucer research origi- 
nally was started for the Cana- 
| dian Defence Research Board. 
| About four years ago, how- 
ever, the RCAF decided it did 
not need such a plane. Then 
|Roe sold the Pentagon on con- 
'tinuing the project. 
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of the quarter before, the largest gain in two years. But opinion 
is divided about the prospects and,it will take another quarter 
before ‘the. over-all, boomtime advance in spending can be 
gauged as big enough or too big. 

Stock prices, measured by the Toronto Stock Exchange in. 
dustrial index, have been chopping about irregularly for a 
month, After sliding 11.2% betwéen late July and late Sep- 
tember—more than seasonally—prices have edged up by 3%. 

The outlook for stocks is moderately buoyant anyway. One 


Toronto investment consultant 
1960, prices. would be running 


signs of excessive advances, it 


+ 


Canada. 


steel mills resume operations.” 


production and expansion, the 


annual rate of $5 billion while 


downturn all the more serious. 
* 


The possible reasons: 


years. 


recently predicted that by late 
12% above current levels. An 


advance of that size would reflect a slow-paced maturing of the 
business expansion. Much more, however, and many observers 
would consider that danger signals were flying. 


But if Canadian capital spending or the stock market gave 


is very likely that the Bank of 


Canatla would clamp down tighter than ever on credit. 


Developments in the U.S, over the next several months will 
be of more than usual importance to Canadian business. 

The reason: The long steel strike has halted the upward trend 
in the U.S. economy and its aftermath may well produce an 
explosive burst of business activity which could spill over into 


Industrial production in the U.S. has slipped below June 
levels. As the First National Bank of Chicago notes: 

“The steel industry undergirds many sectors of the economy. 
Early in the strike, some transportation and mining enterprises 
cut back operations. Industries fabricating metal products be- 
gan to curtail activity in August. An ever-widening area of in- 
dustrial production may be required to curtail operations as 
output of steel will likely be inadequate for some time after the 


But the longer the strike and the longer the postponing of 


greater the rush to rebuild in- 


ventories and spend on new facilities. 


McGraw-Hill estimates that inventory build-up in the U.S. 
in the first quarter of next year may reach the extraordinary 


capital outlays in the whole of 


1960 may chalk up a 15% gain to reach a high of $40 billion. 

If fast-paced growth does take place next year in the U.S., 
it will do so at a time when credit is scarce and interest rates 
high, Unless the U.S. Treasury and Federal Reserve Board 
manage to hold the line, inflationary tendencies might well 
burst out — tendencies which make the inevitable, eventual 


* - 


What makes some observers in business and government 
really concerned about present expansion and eventual recession 
is this: A good number of long-range forecasts predict that the 
early sixties will be, anyway, a time of economic doldrums. 


@ There’s a good chance that the world’s capacity to produce 
a long list of basic commodities—many of them items that Can- 
ada counts on for foreign sales—will be in oversupply for a few 


@ Capital spending by business to expand industrial facilities 

under these conditions, likely to fall off fairly abruptly for a 
few years—with adverse effects on employment and income. In 
addition, North America’s stock of housing, apartments, shop- 
ping centres, and office accommodation has been built up to a 
rematnaéble degree in the past few years so construction outlays 
in this area may well decline too. 


@ Population and family formation will expand at a slower rate 
for a few years. Birth rates were low in the depression-hit 


thirties and the children of the thirties are now getting married. 
This could slow down expansion in areas such as housebulding, 


| tion, act as & helicopter and also | 
| originally handed to the Tariff 








Here’s What 
Tariff Probe 
Will Mean 


(CONTINUED FROM P. 1) 


between first and second, and 
second and third levels high 
enough to protect the two 
manufacturing processes. 

But if it gets only parts of the | 
picture at a time and has to is- 
sue a report on Chemical No, 3 
first, later on No. 2, and still 
later on No. 1, it may find that 
its three levels of protection do 
not jibe, i.e., there may not be 
room to protect the two manu- 
facturing operations adequately. 

Cases something like this 
occurred during the textile 








|hearings which have produced | 
| piecemeal reports. 


But if the board waits until 
its conclusions are complete be- 
fore issuing any recommenda- 
tions, there won’t be any chang- 
es in chemicals tariffs until at 
least 1963, more likely 1964, 

A lot of chemical manufac- 
turers say they will be hurt by 
import competition in the mean- 
time. 

The chemicals review is a job 


Board by the Liberal admini- 
stration. 

In September 1958, Walter 
Harris, then finance minister, 
gave the board a list of 137 
items to be reviewed. 

It included basic industrial | 
chemicals, coal tar products, 
dyes, pigments and paints, in- 
dustrial alcohol, fertilizers, in- 
secticides, fungicides, disinfect- 
ants, explosives and chemicals 
for making soaps, detergents 
and rubber. 

It did not include’ adhesives, 
petroleum products, toilet prep- 
arations and pharmaceuticals. 

Some items included covered 
chemicals used by makers 
of plastics. But because the plas- 
tics tariffs were overhauled by 
Parliament in 1952, Mr. Harris, 
writing four years later, didn’t 
ask for a review of plastics. 

If any changes recommended 
made it advisable to change 
plastics tariffs, he said, he would 
like to hear about it. | 

Not long after Mr. Fleming | 
became Minister of Finance, he 
sent the board a directive ex- 
panding the enquiry. To the 
Harris list, he added 26 items | 
dealing mainly’ with synthetic | 
resins. . 

About the time he was deal- | 
ing with chemicals, Mr. Fleming | 
directed the textiles enquiry and 
it was decided to deal with that 
first. 

In the intervening two years, 
the government has been having 
further second thoughts about 
the chemicals enquiry. 

The Canadian chemicals in-| 
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dustry has been changing quick- 
ly and some of the plastics items | 
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“801 Bay Street represents the soundest office-space 
investment a successful company could make” 


says Bud Farlinger of Farlinger & Langer 


We suggest that the most effective way to judge Mr. Farlinger’s 
evaluation would be to look over this fine new building at your leisure. 
Mr. Farlinger would be happy to show you around himself, and discuss 
the very favourable rental story with you. Very briefly, 801 Bay Street 
— at the corner of Bay and College — combines smart location with 
the type of surroundings and up-to-date appointments that every 
successful company deserves. But, as we've said, we suggest you 
see for yourself. Why not have your secretary call Mr. Farlinger at 
WA. 4-6607 to arrange a meeting? 


FARLINGER 2& LANGER. 
Realtors 
17 Dundonald Street, Toronto 


Aqui pv 801 BAY STREET i Glo 











| setup jn 1952 are said to be out | Winnipeg Hotel Bought by. Bank 


From Our Own Correspondent until late 1961. The whole build- 
Manufacturers of some of the| WINNIPEG — The Clarendon ling will then be demolished to 


chemicals included neither in|Hotel; built before turn of the|make way for the main Winni- 
Mr. Harris’ nor in Mr. Fleming’s | century with 100-ft. frontage on |feg branch of the Imperial Bank 
directives havé been asking for | Portage Ave., at Corner of Donald |now located on Main St. 

tariff changes. | St., has been sold to the Imperial The property is now held by 


It’s quite likely that the | an, ae on sgh vas | Clarendon Holding Co., which ac- 
board will get another letter) * 97° ‘ne Property has Deen) quired it in 1950, It has been op- 
, joccupied for seven years under | erated as a hotel since the late 
y | lease by one of the bank branches. | ; . 
almost all the other mes Under terms of the purchase it | 1890s and is one of a chain of 40 


items at present excluded from | will not take possession of the |hotels in the province operated 
the terms of reference. ‘hotel portion of the property'by Community Hotels Ltd, 
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DESIGNED FOR THE MAN OF RESPONSIBILITY 


electrical equipment manufacturing and home furnishings. 


@ This is highly speculative, but it is possible that government 
measures to soften the effects of a business decline will be less 
extensive than in 1957-58 in both Canada and the U.S. The Fe 
reason is this: Various special payments, ‘especially in the social 
security field, happened to coincide in 1957-58 with the business 
downturn and these special circumstanges aren't likely to be 
repeated. , : : 


If current business expansion becomes excessive, the after- 
effects would be a sharp decline in the economy. If the early 





As a man of responsibility you are vitally concerned with 
future planning for your business and your family, Other men of 
responsibility have found’ help in these matters through trust 
company specialists. You are invited by the trust companies 
of Canada to consider the long-term advantages of appointing’a 
trust company as your executor and trustee—to manage personal 
\, and employee pension plans—to look after investments and 


You're on solid ground when you travel CVPR | 
BY TRAIN 


More and more smart people 
who are going places, 


perma 


- 
sixties do turn out to be a period of relative as well, IAN NATIONAL’ ray 
real estate. Contact any trust company; its officers will be ee are would be a long recession. Hence the concern about ae 
happy t0 give you full details, There’s no obligation, of course. | Vibe et eae Prosperous and pleasant as it nee 
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AGENTS and CONSULTANTS 
In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverpaLe Ave. 
Central 6-2321 


Ottawa 1, Ont. 
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UO LIMIT © HO RESERVE 
PIECE BY PIECE 


ONE OF CANADA’S BEST EQUIPPED 200,000 SQ. FT. PLANTS 
METAL STAMPING, ROLLING MILL, 
PLATING & MANUFACTURERS OF 
AUTO MOLDINGS & WINDSHIELDS 


AUCTION 









$21. MILLION FACILITIES 
MOTOR PRODUCTS CORP. 
LIMITED OF CANADA 


1508 Walker Rd. 


WINDSOR, CANADA 


GIGANTIC DAY SALE 


THURS., NOV. 12th 
FRI., NOV. 13th 


Storting 9:30 a.m. daily 






OVER 100 STAMPING PRESSES TO 600 TON: i 
2) Brendes 175 Ton Automatic eegees Production Type w/coils & straighteners; 
2) Brown & Boggs bi 


150 Ton geared @ Crank; Tolede 600 Ton #664 Knuckle 
Joint Coining Press; Bliss Horn Press; Toledo 59/2, 59 & 57 160 to 300 Ton; (7) 
Brown & Boggs, Toledo & Bliss 55 to 100 Ton 0.8.1. Double Crank, S.S. (49) 3 
te 48 Ton Brown & 0.8.1. and others. (6) B & B #83LB Gep type Presses, 
45 Ton D.C. and 96A D.C. Power Press; (8) Consolidated 7 to 42 Ton O.B.!. and 
Horn Presses; (7) Toledo, Bliss, Walsh ©.8.!. (3) Ferracute Presses te 50 ton. 
8B & B £597 Power Shear & 10 Ga. 


ROLLING MILL: 
(3) Yoder 8-spindle, (12) B & B 6 to 10 spindle Rolling Machines; (15) Tishkes 
Cut-off Machines & Tishken Slitter; (3) 24° Rotary Slitters, etc. 


MACHINE SHOP AND TOOL CRIB: 

12) ine & Turret Lathes: Bardons & Oliver #5 Pre-Selector Turret, Monarch 
§3"', CMC Master 16x30", (2) McDougal 16'’,, Walcott 18", Le Blond, Bradford 
& Henry 14", Sterling 1f* Speed Lathes. FOSDICK JIG BORER. (6) Shapers, 
Bertram 36", 26" and American 20" Tool Shaper. (4) Cinci, B&S and Parkinson 
Mils. (8) G SP & BES Surface, Tool & Cutter and Universal Grinders; (35) 
Redial Arm Seon Presses, Tool Crib, Metal Saws, Files, etc. 

LDING, PLATING, ANODIZING AND PAINTING s 
Complete Welden Department, Heat Treat Equipment; BENDING DEPT w/(!9) 
Power Bending Machines, hydraulic rotary and hand. ANODIZING, Plating and 
Polishing, Paint Spray and Drying Equipment. 100 and 150 H.P. Compressors. 





GLASS DEPARTMENT: 
Laminating Glass Section w/Viny! 
Washers & Dryers; Off Autoclave, Glass 
Assembly Conveyor, Sand Blast, Wash- 
ing Machines; Glass Sdge Polishing, 
tempering and Annealing Furnaces, etc. 


ROLLING STOCK: 
Trucks, Forklifts, Overhead Conveyors 


— . ~~ & Leb ment. 
i "000 Lbs. tee! (Fiat Bi srect). 


LATE MODEL OFFICE EQUIPMENT: 
Will be Sold Thurs, 7:30 P.M. 
Desks, Machines, Files, An Unbelievable 
Selection, All will be sold piece-meal, 


CHOICE WINDSOR, ONTARIO 
MANUFACTURING PLANT 


FOR LEASE! 


10 minutes from downtown adjacent 
to top known plants in non-con- 
ested area, 10% acres. Approx. 
,000 sq. ft. of buildings mainly | 
story brick, on 4 acres. Linke wire 
fenced. Railroad Siding. Air Con- 
ditioned 7000 ft. offices. Truck load- 
ing Dock within bidgs. Ample Pow- 
er and Utilities. Wet Sprinklered 
System. One of the most desirable 
industrial. properties in the area. 
Adjacent to GM Duplate, Truscon 
Steel, Canadian Bridge, etc, 





Send for Free Circular 


David WEISZ Co. M. J. WERSHOW Co. 


JULIAN ST. LOS ANGELES, CALIF, 7213 MELROSE AVE. 
Th aces AUCTIONEERS: WE. 3-854) 


EASTERN REP: STAN KLEEMAN, 2727 Palisades, N.Y. 63, N.Y. KI. 9-7330 








A major internal reorganiza- 


‘taking place Nov. 1, will give 
| greater responsibility to operat- 
ing heads. 

One of the changes is crea- 
tion of a separate North Amer- 
ican operations unit, under 
| Vice-President T, J, Emmert. 
During the realignment that 


going on since 1956, 
| 


New North American Unit 
Feature of M-F Changes |! 


from North American opera- | y rome 
tion of Massey-Ferguson Ltd.,| tions, world-wide headquarters | first “superfarm” may be a $3 


| will be moved in 1960 to the 
central area of downtown To- 


ronto. North American head- 
|quarters will remain at $15 
|King St. W. 


“Results of the re-organiza- 


| tion will not be seen overnight,” | 


“It will give us better product | 


|M-F’s top management had |control, especially in our re-|good grain country. Grain-fed 


| President Thornbrough told FP. 


Plan $3 Million Supertarm 


n B.C’s Peace River District 





(From Our Own Correspondent) 


VANCOUVER — The West's 


million enterprise in British 
|Columbia’s oil- and gas-rich 
Peace River district. 

| ‘Triangle Ranch Ltd. has plans 
|to launch a big business farm- 
ing operation, including mass 
production in dairying, beef, 
seed and other activities. 


The Peace River district is 


| been engaged more directly in| cently expanded production fa-|beef and milk, among other 


| these operations than in Over- | cilities, and will enable us to| products, could be sped to 


seas operations, 

All export sales activities will 
now be consolidated into Vice- 
President John Shiner’s mar- 
keting division; headirg the 
international export operations 
unit will be W. W. Mawhinney. 
The eastern hemisphere divi- 
sion will be replaced by three 
new operations units — French, 
German and U, K., under the 
direct authority of President 
| Albert A, Thornbrough. 
| Other changes include ap- 
| pointment of J. W. Beith as 
director of special operations, 
responsible for— among other 


| rationalize our activities in cer-| 
|tain markets — especially the| 
U. K. 

‘Not least of all, we expect to | 
improve our internal operating | 
control and improve our earn-| 
ings.” 

Results for the fiscal year 
jending Oct.’ 31 will probably 
i fulfill earlier predictions, the| 
|president said, Net income of 
| more than $20 million had been 
| forecast (FP, June 13); 1957-58 
!net was $13 million, 


| The VU. S. steel strike has) 
caused M-F no difficulties so! 


t- 
ropolitan Vancouver via Pacific 
Great Eastern Railway. 


The venture comes on the 
heels of recent statements by 
Thomas G, McCormack, presi- 
dent of Dominion Stores Ltd., 
that superfarms would probably 
come into being in coming years 
as did supermarkets in the re- 
cent past. These would be huge, 
highly mechanized, highly effi- 
cient and highly productive ag- 
ricultural units, earning more 
net profit despite comparatively 
low prices. 


Two big corporate farms, with 


things — establishment of M-F | far. Shortages could develop by | public investment participation 
activities in new areas, and ap-|the beginning of 1960 if a set-|—- Hardee Farms International 


pointment of a second assistant 
to the president. The latter, 


'H, A, R. Powell, will be sta-| 


|tioned in London, Eng. 

In a memo to management, 
announcing the changes, Chair- 
}man, W, Eric Phillips wrote: 

“Let me assure you that this 
is no case of changing horses 
while crossing a stream, 

“It is merely a logical evolu- 
tion in the field of organization 
made necessary by the remark- 
able improvement in our posi- 
tion during the last three years.” 

To mark the separation of 


| 
| 
| 
} 





From Our Own Correspondent 


velopments in the investigation 
of circumstances under which 
|mineral rights were leased to 
|oil companies by some Sas-| 
| katchewan farmers: 
| @ Five firms may be involved. | 
@ Saskatchewan Court of Ap- 
peal has been called in. 
| About 1,500 Saskatchewan | 
farmers feel their mineral rights | 
‘may have been leased under} 
irregular circumstances. They | 
|have applied to have the con-| 
tracts reviéwed (FP Sept. 19).| 
Proceedings are being han- 
‘dled through a Mineral Con- 





| 
| 
} 








| top management responsibilities | sidiaries. 


Saskatchewan Lease Probe 
May Involve More Firms 


tracts Renegotiation Board, set 
SASKATOON — Latest de-|up last spring after a Royal 


| Commission reported that there 


| Saskatchewan mineral rjghts. 


[ees Freeholders Oil Co., Mid- 


| tlement is not reached soon, the | 
president said. 

M-F is less vulnerable to steel 
| shortages than some other North | 
American manufacturers, since | 





. . | 
it imports some components 
from its U, K. and French sub- 

| sidiaries. 


| No action is being taken “at | 
|the moment” to establish a sub- | 
|sidiary to finance M-F dealers’ 
|purchases, although considera- 
tion has been given to such ac- 
tion, Several U. S, manufactur- 
lers of farm equipment have 
lacceptance companies as sub- 








| may have been some irregular- 
ities in the way a number of ail 
company salesmen leased some 


The board under original 
terms of reference, was allowed 
to review only contracts held by 
the Prudential Trust Co. Now, 
Attorney General R. A. Walker 
says the government wants to 
broaden the review to include 
Farmers Mutual Petroleums 


west Farmers Oil Ltd., Land- 
owners Mutual Minerals Ltd. 


Authority to include all five 
companies was given to the gov- 
ernment under the Mineral 
Contracts Renegotiation Act. 


“There was formal record to 
| justify naming Prudential,” said 
Mr. Walker. 

It was decided that other com- 
panies would be named “only if 
and when such action appeared 
| to be justified.” 
| However, the government 
|does not want to “arbitrarily 
|}extend the terms of reference 
{to include Farmers 
Freeholders, Midwest and Land-| 
| owners) and so to prejudice the 
position of these particular com- | 
| panies.” 
| Therefore, he said that the} 
Board has been directed to con- 
duct hearings at which the four 
companies and the Mineral 
Owners Protective Association 
| may make representations con-| 

cerning extension of the terms! 
of reference. 

If terms of reference are ex- 
tended, Walker said, the Board 
can begin immediately to con- 
duct preliminary renegotiation. | 


However, final steps will have 
to wait on a ruling on seven) 
questions being referred to the 
Court of Appeal. 

The questions concern points 
of law affecting the validity of 





Mutual, | 


Ltd. of Toronto and Soca Ltée. 
in Quebec — are already operat- 
ing in the East (see p. 62). 


Triangle has spent four years 
studying its project. It has 25,- 
00C acres in mind for the super- 
farm, located in a triangle form- 
ed by the Kiskatinaw and Peace 





certain mineral rights contracts. 

The ruling may result in a 
substantial number of contracts 
| being declared invalid or illegal. 
In that case, renegotiation 
| would be unnecessary. 

It’s hoped the whole process 
will be wound up before the 
next sitting of the legislature 





any new contracts may require 
some legislation. 


Quebec Wholesaler 


Joins Clover Farm 


A second Quebec wholesale gro- 

cery firm has affiliated with 
Clover Farm Stores of Canada 
Ltd... } 
Le Systeme Comptant Enr. of 
Victoriaville, founded in 1922, fol- 
lows A. A. Drouin Inc. of Amos 
into the Clover Farm organiza- 
tion. 

Clover Farm now operates 350 
Clover Farm, 25 Super Foodland 
and 150 Best-Valu markets in six 
Canadian provinces. 





firm’s warehouse occupies'a city 
block, employs 80 persons. 


The latest Quebec unit to join gS 
Clover Farm is headed Presi- 
dent J. A. Richard who folinded it TEMPERATUR 
with his brother-in-law. The é 


(early in the new year) | 






The Milner Building, 
Edmonton, Alberta. 
Rule, Wynn & Rule, 
Angus Butler & Associates, 
mechanical engineers. 





| Rivers and tne Alaska Highway. 
The superfarm headquarters 
| would be 27 mi. north of Dawson 
Creek. 
About 15,000 acres would be | 
planted with diversified crops, | 
and the remaining acreage 
would be converted into pasture | 
with a high carrying capacity of 
meat, milk and fibre producing | 
animals. . 


Triangle’s goal: Income of 
$200,000 annually by 1962. 


It hopes to make the Peace 
River district the breadbasket 
of British Columbia. 

The company’s move is timely 
in that the Fraser Valley, the | 
main source of produce for the | 
metropolitan area, is rapidly 
being taken up by industry and 
housing developments. 

B.C. is largely mountainous | 
and agricultural areas are few. | 
The province imports produce} 
heavily from California. 

Triangle plans to launch its | 
project next year, and share in | 
the publicity which a start on} 
the big Peace River power pro- 
ject is bound to create. 


The company hopes to raise | 
much of the money locally, al- | 
though some U. S. capital re-| 
portedly is interested. Triangle’s | 
board is composed of nine Daw- | 
son Creek men. 


It hopes that it might enter} 
the eastern Canada market with | 


some of its products. | 





















Pee! Centre Building, 
Montreal, Quebec, 
Greenspoon, 
Freediander & Dunne, 
architects; 

Jas. P. Keith 

& Associates, 

4 mechanical engineers; 
a4 Westmount Realities 
ha Coro., leasing 
management agents 


architeets; 


Mackenzie Building, Toronto, Ontario, 
Shore & Moffat, architects; 
Department of Public Works, Ottawa, 


October 31; 1959 








THE FINANCIAL POST 


Tee 
Elder, Donaldson e Crofts 


can provide you with - 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS ~ 


A consultation may prove invaluable in 
protecting your personal and business interests 
and will place you under no obligation 


Elder, Donaldson & Crafts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


§ 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


MODERN 
CLIMATE FOR 
BUSINESS 


, 


Johnson Control Gives You 
Comfort at Its Very Best 


Wherever quality and assured comfort are key 
considerations, as they are in office buildings 
such as these, you'll find Johnson Air-Con- 
ditioning Control Systems, 


With an up-to-the-minute Johnson System, 
you can provide personalized, office-by-office 
comfort for everyone in the building. This 
modern comfort. feature results in greater 
productivity, reduced absenteeism, and less 
turnover of employees and tenants, 


What’s more, pneumatic controls let you 
combine the highest comfort standards with 
important economic advantages, They will 
operate your air conditioning, heating, and 
ventilating equipment with unmatched effi- 
ciency and savings. They are easier to under- 
stand, require less supervision, and cost less 
to operate and maintain than any other type 
of controls you can use, 


Johnson Air-Conditioning and Temperature 
Control Systems offer comparable advantages 
to buildings of all types and sizes. When you 
build or air condition, be sure you, too, get a 
specially planned Johnson System. Your con- 
sulting engineer, architect, or local Johnson 
representative has full details. 


Johnson Controls Ltd., Toronto 16, Ontario. 
Branch offices in Calgary, Edmonton, Halifax, 
Hgmilton, London, Montreal, Ottawa, Quebec 
City, Toronto, Vancouver, Winnipeg. 


JOHNSON CONTROL 


PNEUMATIC i ¢ SYSTEMS 


GROWING WITH CANADA SINCE-1912 


E & AIR-CONDITIONING CONTROL SYSTEMS FOR COMMERCIAL, INDUSTRIAL & PUBLIC BUILDINGS-AND SHIPS 





SR 








ADVISORY SERVICES 


To management, particularly in the 
utility field, Stone & Webster offers the 
consultation and planning services of a 
staff of specialists. 


In recent years, over 200 clients have 
used such Stone & Webster services as 
the following: 


Mechanization of Accounting and Office 
Procedure 

Five-Year Forecasts 

Analysis and Design of Printing and Forms 
System Planning @ Insurance Programs 
Rate Analysis and Design 

Tax Consultation 


Valuation and Appraisals 


@ Financing 


Public Relations and Sales Promotion 


STONE & WEBSTER 
CANADA LIMITED 


44 King Street West — Toronto | 
917 Lancaster Building — Celgary 


Bs 


Wi, oods, Goxilon Lo. 


‘ Manayement Consullants 


PARTNERS: 
W. L. GORDON G. P. CuLARKSON 
G. 8B. BAILEY 
G. B. DONALDSON 
R. O. MOORE 
A. N. STEINER 


J. A. LOWDEN 
R. P. BODDY 

BD. L. GORDON 

H. W. ROWLANDS 

Do. M. TURNBULL 


&. 8. CHOWN 
J. A. BROWN 
H. B. GUILFOYLE 
R. J. SHIRLEY 
Db. B. WATSON 
. 
CONSULTING PARTNERS 


J. BD. WOODS R. PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


Member of Association of Consulting Management Engineers, inc 





The Christmas Bonus that lasts all year 


The man with 10 to 50 employees can now give Group 
Insurance protection to everyone in his company, includ- 
ing himself. A number of attractive Group plans, 
tailored for smaller firms, are available—and they cost 
no more than most other business Christmas gifts. 


Employees appreciate the gift of Group Insurance 


Se ee ee ea TF 


Occidental Life Insurance Co., 164 Eglinton Avenue East, nna7e 





* Toronto, Ontario i 
Please check one: ' 
€ ) Have your Occidenta! representative call on me. t 
€ ) Please mail me complete information on Occidental t 

Group Insurance as a Christmas gift. a 
Pes sr eS . raat mae ' 
Firm Name Misa inch checklist ; 
Type of Business Number of Employees 1 
a 
City. State icsiactabibiaiiadimiie 2 


Despite the loss of govern- 
iment contracts to build the 
|Arrow supersonic interceptor, 
aircraft subsidiaries of A. V. 
|Roe Canada Ltd. still have an 
important role to play, Chair- 
j}man Sir Roy Dobson told the 
| annual meeting last week. 

(See annual report, p. 37.) 

At Avro Aircraft, he revealed 
for the first time, the vertical- 
rise Avrocar has been aloft in 
tethered flight. When one or two 
remaining technical problems 
are solved, it will be demon- 
strated in free flight. 


“This,” the chairman said, 
“could well be a complete 
breakthrough in the advance- 
ment of aeronautical science.” 


project is co-sponsored by the 
U.S. government. The Avrocar 
| will, probably be unveiled later 
this year. 


Other bright spots in the ad- 
dress to Roe shareholders: 


| @ Steel operations of subsid- 
iary Dominion Steel & Coal 
Corp. are-“considerably better”. 
Company is “fairly confident” 
of obtaining a valuable foreign 
|contract for steel within a 
month or so. 


@ Avro Aircraft has five or six 
| projects under consideration, to 
make use of its idle production 


| would 
| U.S. companies under. license. 

One of these possibilities, 
Executive Vice-president H. R. 
Smith said, concerned an ar- 
rangement with a subsidiary of 
| Kaiser Corp. 
| Sir Roy Dobson emphatically 
|denied rumors of a merger of 
|Roe Canada and the U.S. firm. 
| The chairman pointed out 
| that Canadian Car Co, had just 
developed an improved bus; 
Canadian Steel Foundries Ltd. 
had entered the alloy stainless 
steel casting field; and the com- 
pletely automated wheel forging 
plant of Casiadian Steel Wheel 
Co. is now coming into produc- 
tion. But he warned of a lean 
period ahead until orders begin 
to materialize for all these fac- 
tories. 

“Anticipated earnings next 
year, 1959-60, will probably be 
lower than this present year,” 
he said. 











This so-called “flying saucer” | 


facilities, including some that! 
involve production for! 


(Net profit for year million operating their busi- 


Saucer Already Flying 


ended July 31, 1959, wags $5,- 
820,937 or 6lc per common 
share.) 
| At Dosco, feasibility studies 
io nearly complete concerning 
| production of flat rolled prod- 
|ucts — which constitute half of 
steel sales in Canada. 

“We plan to install fully inte- 
|grated rolling mill equipment 
as early as possible,” the chair- 
| man told shareholders. 
| TT shareholders’ questions, | 
| the chairman said: | 


@ Company has no intention of 
| passing the dividend on its pre- 
ferred shares. (Common divi- 
| dend, ordinarily payable Oct. 2, | 
| was omitted.) 


@ “Long, drawn-out” negotia- | 
|tions are continuing with the| 
|Canadian government concern- 
jing a cancellation fee on the) 
| Arrow contract. “I hope it will 
| be fairly satisfactory,” he added. 


|@ Avro had investigated the 
j\light aircraft and helicopter 
fields, but had not decided 
| to take any action. | 
One questioner criticized 
| methods being used to dispose 
|of the aircraft subsidiaries’ pro- 
duction machinery. 
| The chairman replied that no 
|machinery had been sold, with 
the exception of a small amount 
of experimental machinery by| 
Orenda Engines Ltd. 
As agent for Crown Assets | 
| Disposal Corp., Avro had been | 
breaking up and selling the 
Arrows which were completed | 
or in production at the time the | 
contract was canceled last Feb- 
ruary. These were finally sold 
as scrap by the crown company. 








It takes two men selling and 
servicing automobiles and 
trucks in franchised dealerships, 
for every one employed by the 
manufacturers. 

This estimate was made in a 
survey report presented to the 
Federation of Automobile Deal- 
er Associations of Canada con- 
vention in Montreal. 


Dealers expect to spend $338 





|with a net profit of $360,466 in 


May Close High-Cost Mines 


Roe Sees New Era in Air 10 Salvage Coal Industry 


ONTREAL (Staff) —- Clos-|come one of the coal industry’s 
ing a substantial number of/| most serious competitors. 
high-cost mines appears to be| “Already substantial losses to 


one of the few ways to salvage/natural gas have been felt by 
what remains of Nova Scotia’s|your company in the central 


once prosperous coal mining in-| markets of Canada, and with 
dustry. |construction of further pipe- 
lines throughout this area, na- 
dent A. L. Fairley, Jr., told|tural gas will continue to dis- 
shareholders attending annua] | Place further tonnages of your 
meetings of Dominion Steel &|COmMpany’s coal,” Fairley said. 
Coal Corp. and subsidiary De-| Further market gains for coal 
minion Coal Co. were exnected in Ontario but 
“Tt is now a question of either |®°t for other two years. 
displacing 2,500 men, or quickly; “I st’ «eel there will be an 
and surely ruining all our coal|up-s~. 4 in the use of (coal) 
operations,” Fairley said. by 6 ee the next de- 
“If positive even if ainful, | ©@4¢: ur problem is to over- 
sietioli fa not taken ive there | Come the difficulties of the few 
will be no Nova Scotia coal | intervening years,” Fairley said, 
industry of any consequence| “We are hopeful that Mr. 


This, in effect, is what presi- 


'within a few years,” he added. | Justice Rand, in his studies and 


}enquiries in the months imme- 
Fairley stressed that if and| diately ahead, will be able to 
when a decision to close the pits come up with recommendations 
is made, it would not be taken|to the federal government that 
on the “spur of the moment”. | wil] enable the coal industry to 
In the year ended July 31,|be put on a more secure footing 
1959, Dominion Coal had a loss | for the long-term future,” he 
of $1,805,345. This compares | added. 
On the steel front, Fairley 
the seven months ended July 31,|noted that Dosco is spending 
1958. Dominion Stee] & Coal|substantially on modernizing 
Corp. consolidated net profit for|and construction of additional 
the 12 months ended July 31, | facilities. 
1959, was $3,128,466 or $1.06 | Recently completed were 
per common share compared | major additions to Dosco’s Syd- 
with $2,707,717 in the seven | ney, N:S., works including a 
months ended July 31, 1958.. | $1 million spheroidizing furnace 
Fairley noted that hydro-|to enable company to produce a 
electric power, oil, natural gas,|steater variety of steel for 
and imported coal continue to | fasteners. 
make inroads into the coal mar-| Halifax Shipyards, a subsidi- 
ket. Completion of the Seaway,|ary, is. increasing wharf facili- 
he added, had opened the door|ties, while in Montrea) subsi- 
to movement of U. S, coal into|diary Canadian Bridge Co, has 
the Quebec market. increased steel fabrication 





Natural gas, he said, has be- | capacity by 400 tons per month. 
Auto Dealers’ Operating 
Costs Near $338 Million 


—| During the year, output of 


|bars and shapes jn particular 
| rose to a high level which is still 
being maintained, Fairley said. 

There has been some increase 
in demand for wire and wire 
products but company is fac- 
nesses this year, according to R.|ing se vere competition from 
D. Scott, Toronto, chairman of | Europe. 
the business management com- | During the latter part of the 
mittee, who reported survey| year company’s ingot produc- 
results. jtion rate was appreciably in- 

Biggest expense is more than | creased by demand for both slab 
$265 million in salaries and/and regular ingots, This will 
commissions 69,552 em-|continue at least until the end 
ployees. lof February, 1960, 

Supplies will cost $8 million,| Operating rate of the Sydney 
advertising $19 million, insur- | works was slightly in excess of 
ance premiums more than $8/|73% for July and August, after 
million and rentals and other|hovering around 67% for most 
expenses nearly $37 million. | ofthe fiscal year. 

Investment by dealers in their; During the fiscal year, oper- 
businesses is estimated at $334| ations of company’s Wabana 
million liron ore deposits were cut by 

Dealers in the first half of this| reduced steel operations in 
year made a net profit before|Europe coupled with an abun- 
taxes of 2.65% — best since| dant supply of ores on the world 


for 





1956. 

By contrast, production by 
Canadian automotive manufac- 
turing companies in 1958 had a 
retail selling value of $1365 mil- 
lion. Average monthly employ- 
ment was 31,830. Total salaries 
and wages $129 million. 

S. J. Parkinson, Calgary, was 
elected FADA president, suc- 
ceeding W. Russell Newell, 
Montreai. : 


Other officers: Howard B.| 


Moore, Toronto, executive vice- 
president; A. E. Stedelbauer, 


Windsor, treasurer; W. B. Led- | 


|.market. 

Effect of lower prices re- 
ceived for ore will become more 
| apparent during the current fis- 
joa year since shipments at the 
| lower prices extend from May 
| until the close of the 1959 ship- 
|ping season, probably early in 
January, 1960. 


} KELLOGG PROMOTION 
Thaddeus L. Lech has been 
appointed assistant comptroller, 
|Canadian Kellogg -Co., Toronto. 
Mr. Lech joined the company in 
|1956 as manager of the account- 
ing department. He was formerly 





throughout the year, not just at Christmas. Their 
families are safeguarded; they work more efficiently. 
Furthermore, there are Occidental plans which give 
extra coverage to higher-paid personnel in the company. 
For a happy, stronger organization, the thoughtful 
employer gives Occidental Group Insurance. 

Handsome, personalized gift certificates are provided by 
Occidental. You can dramatize the gift by giving each 


employee a certificate. 


Everything can be arranged quickly. No red tape. Just 
call or write your Occidental representative. 


Occwwentar LIFE 


‘ INSURANCE COMPANY OF CALIFORNIA 


(A Member of the Transamerica Insurance Group) 


GENERAL MANAGER FOR CANADA: TORONTO, ONTARIO © HOME OFFICE: LOS ANGELES, CALIFORNIA © GROUP INSURANCE e LIFE, ACCIDENT AND SICKNESS INSURANCE © PENSION PLANS. 


ee 


ingham, Regina, secretary. | with Wright, Erickson, Lee & Co., 

Directors: W B. Seedhouse,|and the Department of National 
Frank W. Baillie and C. R.| Revenue, Income Tax Division. 
Howell, Toronto, O. W. An. |———_— 
dreasen, Brantford, Graham W. 
Snelgrove, Hamilton, James L. 
Cooke, Orangeville, Ont.; Robert 
Pouliot, Quebec City, Roger S. 
Picard, Lachine, Que.; Alden R. 
Clark, Fredericton, H. Leslie 
Stiles, Woodstock, N.B.; Tom L. 
Trainor, Halifax, N.S.; F. W. 
Marshall, St. John’s, Nfid.; W. 
R. Jenkins, Charlottetown, P. 
E.l.; R. P. Roblin, Winnipeg, 
Man.; Ed. Vickar, Melfort, 
Sask.; M. E. Wolfe, Edmonton, 
Alta.; Clarke Simpkins, Van- 
couver, Harry D. Anderson, Nel- 
son, B.C. 





Se ANNOUNCEMENT 


Great forcigars | 
and cigarettes, too, \ 
when held upright, \ 


GLOBAL REINSURANCE 
COMPANY 


Your Pipe’s Best Friend! The one- 
and-only, patented BEATTIE JET 
LIGHTER is designed for greatest 
pipe-smoking enjoyment. A slight 
tilt, and your Beattie forms a jet-° 


flame that aims straight into pipe- 

bowl. Extra-large fuel capacity; 

100% fuel combustion; no fluid 

taste or odor, Unique, rapid, easiest 

re-fueling. 

The Outdoorsman’s Favorite! A 

Beattie Jet is also handy for black- 

ening gunsights; lighting campfires 

and fireplaces; as a‘torch’ for that 

small soldering job and for thaw- 

ing out frozen car-locks. 

A daily companion of a million 

delighted users! 

11 beautiful style numbers 

from $7.95 to $49.00. 

FULLY GUARANTEED! 
Available at: United Cigar Stores, 
Department Stores, Better Jewelry 
and Tobacco Stores—or write us. 


Mr. Executive! For holidays; 
p incentive Com- 





pany hae Jet 
Lighters (with of without your 

Company name or trademark), 
CASTEN VON OTTER aos a ae , 


Nermon E. Phipps, Q.C., President of 


Vice-President and Assistont 
Manager of Global Reinsurance Com- 
pany, Toronto. - 

(Ne er er arene RR eT aM nS em oe 
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tobacco product 
including the 
outer wrapper 


The smooth 
mildness 


of a cigarette... 





the rich 

satisfying flavour Seecially selected 
e fully blended with 

of a cigar. crogease mellow 


TRY A PACK TODAY 


Greenshields & Co Inc 


Investment 
Dealers 


MONTREAL 
TORONTO 
WEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 
SHERBROOKE 
LONDON 


$07 PLACE D'ARMES 
MONTREAL 


Affiliate: 
Greenshields & Co Limited 
Stock Brokers 


Bridge & Tank is a multi-company organization 
combining the varied skills and facilities for every 
phase of steel construction—anywhere in Canada. 
Bridge & Tank fabricates bridges, structural steel, 
tanks and pressure vessels, and makes castings, 
weldments and machined parts. No job is too large 
or too small. At Bridge & Tank steel is our business, 
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Inquire about 


THE NEW 


HOW $25 A MONTH 
CAN GROW TO 


$25,000 


S. — meanwhile offering pro- 

i tection against decreasing 
dollar values. 

—may be life insured. 


Write or telephone for 
illustrated booklet ‘‘the 
AGF-Capital Growth 
Plan’’ for accumulating 
capital through regular 
monthly savings. 


Plans from $15 to $200 
a month. 


R. A: DALY & COMPANY 
: LIMITED 
Serving Investors Since 1916 
44 KING STREET WEST 
TORONTO 
EMpire 4-4441 
Montreal London Sarnia Orillia 


SPECIALISTS IN MUTUAL FUNDS 
ee 








MAYOR ROBERT M. SIMP- 
SON of Arnprior, Ont., presi- 
dent, Canadian Federation of 
Mayors and Municipalities, in 
a prepared statement on be- 
half of the federation: 


“Tax rates in most muni- 
icipalities are bound to increase 
las a result of high interest rates 
|on municipal borrowings, 

“Municipal governments 
|across Canada are caught in the 
tightest money squeeze they 
|haVe ever experienced. 

“The present situation is even 
j|worse than the tight money 
years immediately following 
| World War I when yields on 
|long-term Dominion of Canada 
|\bonds were running at 54% 
| with class A, municipal issues at 
about 642%. 

“Any municipality that can 
{borrow at 6%% today is lucky. 
|Some cannot borrow. at all and 





“When the cost of financing 
municipal investments soars to 
the rates it has now reached, the 
danger signals are up...” 


,ford to finance their capital re- 
| quirements under the terms and 
}repayment periods which most 
municipalities are required to 
do. 

“This fact is more evident 
when it is remembered that 
municipal capital improvements, 
unlike capital improvements of 
private business and industry, 
ate frozen assets. 

“They can be socially useful, 
|but they are economically un- 
productive because, for the most 
|part, they produce no new 
| municipal revenue. 


| 


“To the contrary,.many muni- | 


cipal improvements require not 


lonly. a heavy capital outlay, | 
»| which must be paid for in inter- 
est costs, but, in addition, such} 


|improvements frequently entail 
new and, sometimes, heavy an- 
|nual maintenance costs. 


| “When municipal govern- 


Air Industry 


industrial relations patterns will 
be formed in the Canadian avia- 
tion industty in the months im- 
mediately ahead. 

Rarely have so many com- 
panies in ‘one industry been 
involved in important union sit- 
| uations at one time. 
| Decisions by both labor and 
|management are being made 
|much more difficult by the un- 
|certainties of the transitions 
|through ,which both manufac- 
| turing and air transport are go- 
ing. 

Manufacturing is still tussling 
with the change resulting from 
government cancellation of the 
ambitious and costly Avro Ar- 
row and the subsequent em- 
barking on defence production 
sharing -with the U, S. 

Canadian air transport is 
wrestling with the increased 
| competition permitted by the 
Conservative government, 

Main points in the industrial 
relations picture so far: 
®@ Both the pilots’ union and the 
big international Machinists’ 


a 


Union want an approach to|come up for negotiation read | 


| Wage equality with the VU, S. 


Wage Talks 


To Set New Labor Pattern) EXE 


MONTREAL (Staff) — New _ which might stimulate prosper- 


ity and employment. 

This could be a pattern for 
other companies in similar diffi- 
cult situations. 


@ However the Machinists’ Un- 
|ion says that, in companies 
| which it regards as in healthier 
condition, it wants to boost 
wages. 
@ Canadian Air Line Pilots’ As- 
| sociation is pushing strongly for 
pay formulas which would en- 
sure use of three pilots on the 
big jets and pay them accord- 
ing to “productivity”. This 
means that pay would take into 
}account the greater size and 
| speed of the jets. 


|@ CALPA is turning its atten- 
tion to Canada’s many small 
non-union operators, having re- 
cently become certified at the 


|nation’s No. 3 airline, Pacific 
Western. 
For the small operators, it 


says it wants a tightened safety 
code with emphasis on flight 
time limitation. 

| Contracts now up or soon to 





j others are virtually ruled out Of| ments find themselves paying | 


the money market because: of! hack in principal and interest 
ithe exorbitant interest costs, 


like a Canadian directory of | 
| ® The Machinists’ Union mean- | major companies. 


while has signed a. two-year}. CALPA has contracts open at 


“An analysis of the last seven 
debenture ‘issues of Quebec 
| municipalities shows a range of 
between 6.90% to 7.80%, with 
the average being 7.25%. 
| “In Ontario, the municipal 
\len.ding agency of the provin- 
| cial government is now charging 
a rate of 744%. 
“When the cost of financing 
municipal improvements soars 
\to the rates it has now reached, 
the danger signals are up. 

“Very few individuals, or 
business organizations, could af- 








TANKO 


os YARMON’ 


LIMITED 


Realty Investments 


» (Glad 
to be 
|| tn your 


| |service 


THE NIPPON KANGYO BANK Ltp. 


HEAD OFFICE: 


Peay alee tan 


Established: 
1897 


HIBIYA TOKYO 


121 BRANCHES THROUGHOUT JAPAN 


OVERSEAS BRANCH; 
REPRESENTATIVE OFFICES: 


TAIPEI 
LONDON, NEW YORK 





FENCO provides industry and govern- 


ment with services, from preliminary 


studies and reports to working draw- 


ings and specifications and the super- 


vision of construction. Specialized 


engineering services are available for 


transportation, marine structures, 


mining and metallurgical, pulp and 


paper and other industrial projects. 


FOUNDATION OF CANADA 


ENGINEERING 


CORPORATION 


LIMITED 


VANCOUVER 


TORONTO 





MONTREAL 


|double and more what they 
|originally borrowed, they are 
| courting a future financial] head- 
ache, 

“Most municipalities normally 
base their financing on a 20- 
year répayment 
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S.C 


NIVERS 


GENEVE 


official time piece of Scandinavian Airlines System 





The union expects to talk 
contract with big Canadair Ltd, 
about the middle of next year. 


| Meanwhile De Havilland Air- 


craft of Canada at Toronto has 


contract with the hard-pressed Trans-Canada Air Lines, Cana- | a contract covering plant work- 
Avro twins—Avro Aircraft and | dian Pacific Air Lines and Pa-j|ers which expires early next 


Orenda Engines — which is 
largely an extension of the old 
| contract, 


cific Western. 


| Machinists now feels it has | 


established Avro as an “excep- 


year. It’s’ with United 
Workers. 


The TCA talks could provide 


Auto 


There is provision for new/tion” leaving it free to press" fireworks soon (FP, Oct, 17). 


of the loan.|talks on Avro Aircraft if the|other companies for wage in- 


When interest rates are over) company gets into new products | creases. 


734%, the repayment involved 
is double that of the original 
loan. 

“For a municipality to bor- 
row $1 million for 20 years at 
| 5%, the actual cost to the muni- 
|cipality is $1,604,851. When it 
| borrows at 6%, the cost is $1,- 
743,691. At 7%, the cost is $1- 
887,858. At 8%, the interest cost 
involved totals $2,037,044. 


“The municipal governments 
of Canada are not concerned 
with what and who is respon- 
sible for the existing tight 
money and high interest rate 
situation. 


“Municipal governments are 
only concerned with the end re- 
sult insofar as they are con- 
cerned. 

The present result is bearing 
down heavily on the financial 
structure of municipal govern- 
ments and, inevitably, will in- 
volve higher tax rates on prop- 
| erty owners, 

“Already, the property owner 
is carrying an unfair proportion 
of the costs of municipal gov- 
ernment, 

“To add to that burden is not 
only manifestly unfair, it also 


|could have disastrous effects 
lover wide sections of the 
economy.” 


Power Short, 
Maritimes 


Cuts Output 


| Shortage of power has ham- 
pered Maritimes Mining Corp. 
| operations at the copper mine 
|in Newfoundland, resulting in 
| lower production of copper with 
much low-grade surface ma- 
terial 


president, reports. 


Operating profit in the third 
quarter is estimated at $276,125 
taking copper at 26c or $385,099 
with copper at 28c. 


Smelter returns received in 
September covering concentrate 
treated in May were at the rate 
of 27.212c per lb. copper. 

Estimate for 1958 third quar- 
ter showed profit of $337,335 
based on 25¢ copper. 

There are 22,731,000 lb. cop- 
per produced for which final 
settlement has not been receiv- 
| ed, he reports. 

Third quarter production was 
5,793,700 lb. copper compared 
with 6,544,100 Ib. copper in the 
same period last year. 


For the nine months, operat- 
ing profit at 26c copper was 
estimated at $1,027,976 and at 
28¢ copper would be $1,369,003. 

Copper production was 18,- 
147,000 lb. Daily milling rate in 
the period averaged 1,944 tons 
with operating costs per ton at 
$3.99. 

Mr. Boylen reports an addi- 
tional profit of $307,094 to the 
reported 1959 operating profit 
arising out of a higher price 
|received for copper than was 
| estimated in 1958. 
| Power shortage caused by 
lack of rainfall and break- 
downs in the diesel plant is 
being overcome by construction 
of a 5,000 kw steam turbine 
| plant by Tilt Cove Power Corp. 
| “Adequate electrical energy 
ifrom this source should be 
| available to the mine late De- 
cember,” he says. “The cost of 
this power to Maritimes Mining 
Corp. will be considerably less 
than the present rate,” 





milled) M. J. Boylen, | 
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Same great service... 


It's yours! Just a phone call away—at your 


docal Hertz Rent A Car office. 


Reserve a superlative new 1960 Chevrolet now — auto- 
matic drive, power steering, it’s all there and at the regu- 
lar Hertz rates. These are the low rates—including gas, 
oil and proper insurance — that have helped hundreds 


get the Hertz Habit! 


It appears the pilots’ union 
wants to set important prece- 


‘ 





- 


Be on 


For business trips, “pleasure jaunts (maybe a little of 


both?) rent the exciting new ’60 Chevrolet or other 
fine new car from Hertz. For out-of-town trips, reserve 
ahead through your local Hertz office — listed under 


“Hertz” in your phone book, 





VE AWARD 


No finer expression of esteem, no 
more lasting record of achievement 


POLEROUTER, 


MICROTOR AUTOMATIC 
‘ from $125 to $400 


For complete information and special Award Program 
contact your local authorised Universal jeweller or mail 
this coupon today. 


MAIL TO: 


PRECISION INSTRUMENTS INC., 
1405 Peel Street, Montreal, Que. 


Please send complete information and price list on the 


A i" Universal Geneve Polerouter Executive Award. 
EXECUTIVE NAME 











dents at-the government-owned | 
airline. 


RESEARCH GRANT 
Brewing & Malting Barley Re- 





In addition to written assur- 
ance about three pilots, it re- 
|portedly also wants pay in- 


search Institute of Winnipeg has 
aided agricultural research at 


| University of Saskatchewan with 
grant of $4,000. The annual grant 
is used to further breeding and 
improvement of malting barley, 
|with emphasis on production of 
|suitable types in Saskatchewan. 
| Program is directed by Prof E. N. 
|Larter in the university's field 
‘husbandry department. 


|creases averaging around 20% 
jand pay for training time on 
aircraft simulators. 

A probability: That the dis 
pute will go to conciliation not 
too long after talks are sched- 
uled to resume early in Novem- 

| ber, 





some new car! 


New CORVAIRS, too! 
e of the first to drive the new CORVAIR’ (by 


Chevrolet). Folks are renting ‘em from Hertz just for 


the thrill of driving one! A joy to jockey through traffic 
— and Hertz Corvair rates are extra thrifty! 
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sun 

is 

sunnier 

in 
Jamaica 


As Noel Coward says, 
“The sun in Jamaica 
shines all the time except 
at night.” Sunsets, speak- 
ing of sun, come in six 
delicious flavors — straw- 
berry, raspberry, cherry, 
orange, lemon and lime. 
Conie see. Jamaica is an 
islandier island—running 
over with things to see 
and do, Everything is 
“more so” here. When 
you've been to Jamaica 
you have the feeling 
you've really been some- 
place — and the feeling 
lasts the whole year 
through. 


come to Jamaica — 


it’s no place like home | 


New York, Chicago, Miami, Toronte 
SEE ANY TRAVEL AGENT 

@ international airlines serve 
Jamaica. Also, regular sailings from 
New York, Miami and New Orleans. 


pir erena> 
He te 


Gee.rorenr 
Opening Oct. 28. 300 


ottragtive rooms — 
spacious facilities — traditionally fine feed 


—complete socie!l progrom — etmosphere 
ef genuine hospitality. For specific inferma- 
tien ond reservetions write M. H. McMiel, 
Manager. 


gu, Here’s 


~~ 
~ 





PERFECT tN 
OCT. AND NOV. 
} Informal club atmosphere. 
Beautiful private pool & 
patio, nearby Beach Club. 
Air-cond. doubles & singles. 
Write for colour brochure 


| PILOT HOUSE CLUB 


Nassau im the Bahamas 
| See Your Travel Agent or #7. 0n— 
40. 55th St, 4.7.19, 266-2070 








surprises a 


By MARJORIE WINSPEAR 
McENANEY 


Tourists from the Western 
World are beginning to storm 
the Great Wall of China, and a 
few of us have managed to 
scale it. 
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TRAVEL BUREAU. 


Where to go- how to go-where to stay 


Guide 


To Red China 


This Canadian went off the tra- 
ditional tourist’s beats and found 
the ‘new’ China full of interesting. ~ 


trains isn’t bad. There are din- 
ing cars and sleeping compart- 
ments. If, however, you stray 
into the jocal trains, you may 
|find things a bit grim. 

Most of the hotels have a 
|European dining room and a 


mo \ I went to China for a month | Chinese dining room, English is 
this summer, by their invitation, | understood by many of the din- 

















GALIF. 
HAMILTON HOUSE 
MOTOR LODGE 


Complete housekeeping apartments 
and rooms. Garages. Qne biock to 
beautiful Crescent Bay, Rates $75 a 
month up. 


1435 NO. COAST BLVD. Phone HYet 4-2508 








UROPEAN  trave: 


GIBB 
MACFARLANE 


Provide a total of 38 years of European experience and knowledge in 
personalized guidance. Here is a combination of geographer and linguist 
with higher educational background, essential to intelligent and economi- 


cal travel. 
NOW BOOKING: 
BUSINESS EXECUTIVES TRIP .......... annceses puree 


12 Old world capitals in Spring 
STUDENT 9-WEEK TOUR (3 WEEKS CYCLING) ... $1285 


Educational sight-seeing of cities and out-of-the-way villages 


Write for details, map, etc. c/o P.O, Box 845 
AURORA, ONTARIO 


GUIDED 
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Se oo 3 Vero ee . P 
EXQUISITELY carved turtle, symbol of longevity, stands in 


the old Imperial Palace, Peking. | 
Se : 


ED 


| 
It was a hooked rug with the | 





A group of 18 Canadians went 
strictly as tourists, the first such 
group, I understand from Brit- 
ain, U. S. or Canada. They 
traveled by air via Hawaii, 
Japan and Hong Kong. 


SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VACATIONS 
e+» Lhe perfect setting for a fall or 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, de luxe cottages. 

For Imenediate Reservations Write I went by Prague and Mos- 
or Phew B Medén Mace" |cow in the jet TU 104 — 6 mi. 
up and 600 mph. 

The tourist beat includes 
Peking, Shanghai, Nanking, 
|Hangchow and Canton. 

Many of the old palaces and 


temples have been restored and 


| ‘THIS WINTER 
freshly painted in the bright 


] ENJOY A GOLF | Chinese reds and blues. 








| You'll surely visit the Imper- 
|ial Summer Palace near Peking, 
| IN AMERICA’S DRIEST CLEAREST and go boating on the large arti- 
sinkable marble boat ordefed 
Cp| 3 by the Dowager Empress and 
AOCIIK |given to spend on the Chinese 
The San.Marcos is located on 250 | navy. 

utes from Phoenix. Accommodations | Forbidden Cit : 
oe : y, (the Imperial 
for 300 fastidious guests. Private Palace) with its gardens and 


ficia] lake on which is the un- 
SUNNIEST CLIMATE 
paid for with money she was 
beautifully landscaped acres 25 min- You'll wander through the 
18-hole all green championship golf 


ers in both restaurants. design of an enormous butterfly 


In the European room you 
meet Poles, Czechs, Russians, 
Hungarians and quite a few 
|South Americans, with a smat- 
tering of English and French, 

In the Chinese dining room 
you meet Burmese, Pakistanis, 
Indians, Indonesians and Indo- 
Chinese. 

I ate in the Chinese room ex- 
cept for breakfast, The food is 
picturesque and tasty, and you 
get all your vitamins. 

It’s best to accept, eat, and not 
ask too many questions about 
what portion of an animal’s 
anatomy has found its way to 
the table. 

The fact that all vegetables 
are cooked is an _ insurance 
against stomach upsets, 

It’s a good idea’ to drink the 
itea that is served to you on 
every possible occasion. You'll 
find yourself drinking the, mild 
Chinese beer, rather than the 
ubiquitous orange and lemon 


course. Desert riding, tennis, swim- 
ming. New executive suites. Superior 
food and service. Ideal for groups and 
board meetings. Season Noy. 5 to May. 


Delightful programs for Christmas 


temples and museums, soda pop. 

In Shanghai you’ll remove} You change foreign currency 
your shoes to. go through the| and travelers cheques into Chi- 
temple of the Jade Buddha, |mese Yuan (40c Canadian) at the 

You'll pay 10¢ admission to|pbank in the hotel or airport. 





in the centre. And its body was 
a flapper-—. her arms were the| °* 
butterfly’s wings. 

She looked like an English 
girl — white skin, rosy cheeks, 
and she was dressed in a bathing | 
suit which would have looked 5 
quite daring around 1923, low 
neckline and droopy yellow| 
beads. 


I was still wondering where 
this bath mat had come from, | 
when later I was examining the 
knives and forks which had been 
provided for our special benefit 
at the dining room table. It was 
right there for me to see, “USN” | 
on every piece. 

I chuckled rather loudly, and 
the cutlery provided for our 
next meal bore no embellish- 
ment from the U.S, Navy. 


from New York on the fabulous new Holland-America Line Flagship 


ROTTERDAM 


(38,645 gross tons) 
This glamorous liner will offer the ultimate in cruising luxury’ New spaciousness 
both indoors and outdoors. New decor to please the most artistic tastes. New features 
and facilities developed through generations of experience in pleasing ocean voyagers. 
Truly revolutionary in design, the ROTTERDAM is ultra-modern 
throughout—with complete air-conditioning, automatic stabilizer fins 
and the latest scientific navigational and operational devices. 


Indeed her only “traditional” features are her old-fashioned hospitality, 
service and expert seamanship .. . plus an established reputation for 
cleanliness . . . and a world-famous cuisine that is an epicure’s delight 


Anound South Amenica 


Dec. I] - 49 days + 91,395 up 
15,061 miles—16 ports—including Havana + Cristobal 
Balboa » Callao (Lima) + Juan Fernandes Is. + Valparaiso 
Puerto Montt + Punta Arenas + Port Stanley, Falkland Is. 
Buenos Aires + Montevideo + Santos + Rio de Janeiro 
Bahia + Trinidad - St. Thomas, Virgin Is. 
Arrive New York Jan. 29. 
Shore excursions arranged by American Express. 


Feb. |, 1960 - 75 days - 2,400 up 
21,477 miles—18 ports—including Trinidad « Bahia + Rio 
de Janeiro « Santos - Montevideo « Buenos Aires - Tristan 
da Cunha Isl. - Capetown + Durban « Zanzibar * Mombasa 

b : Aden + Suez + Port Said « Haifa + Piraeus (Athens) 
Se . Naples + Lisbon. Arrive New York April 16. 
‘ * Shore excursions arranged by Thos. Cook & Son. 


. 
Consult your Travel Agent NOW! 
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You'll love your stay in China, | 
even though visits to palaces 
and museums are well inter- 
spersed with communes and fac- 
tories and workshops. 

The Chinese have no intention 
of letting you go home without 
showing you how their life is| 
organized and what progress 







“It's good 
to be on a 
well-run ship” 








and New Year's; special rates, Write 


fe iriah the former infamous brothel 
or orochure. 


The New World, now a place for 
family entertainment, with 22 
different shows running simul- 
taneously — everything from 
‘acrobats to opera. 

. There are special hotels for 
tourists, and you arrange every- 
thing through a tourist agency 
which has been fortunate to get 
a commission from the Chinese 
to take in a party. A flat sum 
covers room, meals, guide and 
transportation, 

Inside China you can travel 
by air (planes seat 12 to 20 per- 
sons) or by rail, and short dis- 
tances by bus, 

First class accommodation in 


TCA Jet Service 
Starts in April 


TCA’s transcontinental jet serv- 
ice is scheduled to start April 1, 





| 
| 
¥. 4. Beto 


gee VO PT EN et oe 
ete a Leet | 
Magnificent new golf clubhouse 


THE } 
HOTEL, BUNGALOWS & COUNTRY CLUB 


BOX 545, CHANDLER, ARIZONA 
John H. Quarty, President 








to the U.’K. on June 1. 

Following delivery of the Rolls- 
Royce powered DC-8’s in Decem- 
ber, flight crews will begin inten- 
sive training across Canada and 
on the North Atlantic before the 
planes go into passenger service. 

The new jets will carry 127 pas- 
sengers — 28 in first class, 99 in 
economy—at more than 550 m.p.h. 

Flying time between Vancouver 
and Montreal: 4 hr., 44 min. 

From Vancouver to London, 
Eng.: 11 hr. 

By 1961, TCA will have an all- 
jet and prop-jet fleet, flying 
DC-8’s on long-haul routes, Vick- 
ers Vanguards on medium-stage 
routes and Viscounts on short 
routes, 


ON THE OCEAN 


One, Two and Three room 
efficiencies. Seasonal rates. 


Write to: 
THE HACIENDAS 


3233 South Atlantic Ave. 
Daytona Beach, Florida. 


The St. Moritz fulfills it 
superbly in a rare con- 
tinental atmosphere. 
Outstanding accommo- 
dations. Friendly, per- 
sonalized attention. 
Unrivaled dining facil- 
ities. Prime location, 
near shopping and 
business centers. 


See Your Travel Agent 
or send for our 
full-color brochure 


$T. MORITZ 


50 CENTRAL PARK SOUTH 
Cherles G, Taylor, President 


sen : S 
LIKE THE FRENCH RIVIERA 
IT’S 60° TO 80° ALL WINTERI 
WONDERFUL GOLF, yachting, wOTELS, 
fishing, lawn bewfing, sane ool oh oon tape = 


CONTINENTAL RESTAURANTS, unique PLAM EARLY. Write for free brocheres 
shops, art, stage and film festivals. with rates, accommodatiens, etc. 


AW Comal Discover Leguns's Scenic Setting, 
TER ene, writers, > Coves & Semi-Trepical Chi 


Fer a Holidsy You'll Long Remember, 
CLOSE 10 OM Mexico, Santa data, 


LAGUMA ROLIDAT 
Palomar, Disneylend, ek. © 286 Pork Ave. Laguna Beach, Calif. 


a 





followéd by transAtlantic service | 


I took traveler’s cheques, both 
Thomas Cook and American 
Express. Officials in neither 
company could assure me that 


they think they are making. 

And perhaps, after all, this is 
the main reason you will want 
to go. 





| But they were. 

The Chinese are very fond 
of sterling, and they seem to 
like dollars even better, 

Currency control makes nec- 
essary a declaration when you 
enter China, of how much 
money you have, and a record 
is kept each time you purchase 
more Yuan and this is checked 
when you leave, 

Don’t do what I did, make a 
mistake and declare the wrong 
}amount when you enter, 

It’s regarded as a_ serious 
| offence, and I was lucky to get 
}out without too mug¢gh fuss, 
You have to spend all the 
|yuan before you leave, They 
|can’t be exported. 

Among the things you declare 
;on entering are jewelry; cam- 
leras, film. 

You are asked to bring black 
and white stills; which are de- 
veloped before you leave, Lots 
of'people do carry color, which 
the Chinese can, and will, 
develop. 

I only got off the tourist trail 
| in one hotel, and actually I 
don’t think it was a hotel. 

| We were in Shihchiachuang, 
}in Hopei Province. 

Our abode was described as 
a “reception centre’, and there 
were some technical experts 
staying there from Eastern 
| Europe. The place was clean 
and very sturdy. 

I wandered down the hall to 
the cement block bathroom, in- 
stalled myself, and was startled, 
when I looked up, to see a large 
red star shining down on me, 
rather balefully, from the ceil- 
i ing. 
| The bath mat was strange, too. 











Travel Tips 


NEW TCA SERVICE from To- 
ronto and Montreal to O’Hara 
airport, Chicago gives direct con- 
nection with U. S. transcontinen- 
tal jet services. The. once-daily 
service is in addition to TCA’s 
seven daily flights to Chicago’s 
Midway airport. 

* * 

SPANISH CLASSES, to help 
you get more pleasure out of your 
visit to Mexico, are being offered 
by the Mexican Government 
Tourist Bureau in Toronto. To 
start Nov. 5, conversation clasies 
will also feature films and “brief- 
ing” on Mexican tourist facilities. 

7 7 ” ; ¢ 

PASSENGERS RETURN- 
ING from U. K. in Cunard’s Caro- 
nia next January will have a 
bonus trip to Bermuda, Jamaica 
and Bahamas. Sailing from South- 
ampton Jan. 2, the liner will call 
at Hamilton Jan. 9, Kingston Jan. 
12 and Nassau Jan. 14. She will 
arrive in New York Jan. 16. 





| they would be honored in China. Ma 
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Offices in Montreal, Halifax, Toronto, Winnipeg, Vancouve: eames 





ONLY TCA 


takes you to any of them! : 


Nassau 


Frequent Tourist flights, only $167 round trip. Also new luxury 
service by Super Constellation from Jan. 1st 


Penna 


Non-stop from Toronto, Tourist round trip only $141. Also Stiper 
Constellation service from Jan. 31st 


AUDA 


Frequent service to Montego Bay and Kingston, Tourist round 
trip $237. Also new luxury Super Constellation service from 
Jan. ist 


O 


First Class Viscount flights to Tampa, with good connections to 
Miami. Also Tourist flights, round trip to Tampa, $122 





plane 


Panivados 


Frequent through service, $306 round trip. Also Super Constella- 
tion luxury service from Jan. 31st 





No change of plane from Toronto, $325 Tourist round trip. Alse 
Super Constellation luxury service from Jan, 3ist — 


. . 
7 


Ask about inclusive TCA package tours to Florida and holiday 


“my now -Pay later” It you wish. 


e * 
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THE INVESTMENT FUNDS 


All-Canadian Funds Value 


Holds Steady, Shares Down | 


om Funds, Van- 


total assets amounted to| dividend fund share. 


pound fund share and $6.62 per 


$24,986,759 at Sept. 30, 1959, a 
decrease of 0.3% from the June 
30 total of $24,640,218. 
At Sept. 30, net asset value 
per compound fund share was 
37.65 and per dividend fund 
share was $6.23. At June 30, net 


During the quarter the fund 
added 4.C, Power Corp. and 
Combined Enterprises to its 
portfolio. Increases were made 
in the holdings of seven com- 
mon stocks, including Trans- 
Canada Pipe Lines, Quebec 


@sset value was $8.05 per com-| Natural Gas Corp. and Cana- 





‘New Directors 
At Ingram & Bell 


W. Howard Wert has been ap- |for the quarter in detail: 
ted chairman of the board of —— 


and four others were reduced. 


since 





gram & Bell, Toronto. Also ap- | sor 39/ a and 
pointed to the board were Allan ee Lid. sseeses ao ae | 
os tee . eee tee . . 
T. Corner and P. N, Thomson, B.C, Power Corp. «sce. 35,900 +-35,900 | 
They replace D. W. Wheeler, Cén, Ot Cos. coanacees 32/550 i908 
Com nierprises «+ s ’ 
A. B, Ramsay and A. L. A Rich- Consolidated terrisas +» oF: ~—24,5 
SrSaon, Whose resignations: were |iivivm Soy 4. 65, 5... 12.200  —100 
a jon oede ee y —16, 
@nnounced last week. —- SA Sai dae dn 13,800 6.275 
The new appointments reflect Quebec Natural Gas .... 54,400 +45,100 
itandor GVIN@ ...sees Se0 —~9?,600 
the acquisition of control by Im-| sees "Rack iron Mines .. 92,800 “3000 
ternational Bronze Powders last | Teen Conede, sranseeee ae 14.500 
rans-Canada Pipe Lines . ,000 
summer. Trans Mountain Oj! P.L. . 43,800 “a 5,400 








nter Golf 
VACATIONS 


at Southern California's 
Famous 


Misael 


Serena grams 18 helecourse complete wich 
nfm electric carts, golf lodge with cock- 
tail lounge, rooms and snack bar. 25 
ether recreations on this famous 10,000 acre 
sanch-resort. Heated pool. 70 horses, 60 trails, 
barbecues and breakfast rides, danc- | 
ing, cocktsil lounge. Wonderful climate—no | 
emog. 314 bes. from L. AS hrs. from 8: F. 40 | 





Smooth Take-Ofi ... ‘mane Landings! 
Let Union Travel Service take 
the bumps . . . you just relax 
and enjoy the thrill, for 
wherever you go in the whole 
wide world 
“your BUSINESS Is our 

pleasure" 


miles north of Santa Barbara. American Plan 
Fates from 518 per person per day, double 
@ccupancy. Write for color folders. 


The ALISAL, P.O. Box X, Solvang, Cal, 
Reservations 


: Consult your travel agent, 
‘write or phone-Santa Ynez 233, 


LYNN S. GILLHAM, Manager 


LILLE MT LTT 









A Winter vacation In sunny 
southern Europe can be so 
economical — and you see so 
much more. An Air France 
“FUN & SUN TOUR” 
combines visits to colorful 
Old World Cities with lazy 
relaxing on the Riviera 

and other sunny 
Mediterranean resorts. 


Choice of 15 or 21 day 
itineraries, plus 6 day 
extension tour to Israel and 
7 day extension tour to 
Morocco, if desired. 


and 


Sun 


fours 


For further information, 
consult your Travel Agent. 
Phone or write fo Air France 
for free descriptive brochure. 


AIR FRANCE 


The World's Largest Airline 


See your Travel Agent, or AiR FRANCE, 




















1020 St. Catherine St. W., Montreal—UN. 1-9001 
Board of Trade Bidg., 11 Adelaide St. W., Teronto—EM. 4-0101 
Burrard Bidg., 1018 W. Georgia St., Vancouver—MU. 1-4151 










dian Oi] Cos. Holdings of Stand- | 
ard Paving and Consolidated | 
Denison Mines were liquidated 


Here are the portfolio changes | 


i 
| 
j 









; POMOC NO ETOP EITC ES z 





European 
Roundup — 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE... 








| 
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By ERNEST WAENGLER 


TIGHT money situa- 

tion in Canada is getting 

great play in West German 
business publications, 

They point out that this 

development is important to 
the German economy: 


@ Not only because of the 
large trade volume between 
the two countries, 


@ But also because of the $75 
million invested by German 
concerns in their Canadian 
subsidiaries since the war. 
Germans are also hoping 
that the flow of capital in- 
vestment will not forever re- 


/ main a one way street. 


In recent weeks, several 
German banks and invest- 
ment syndicates are said to 
have made enquiries about 
the possibilities of attracting 
Canadian capital for invest- 
ment in Germany, 

So far, results have not 
been very encouraging. 

In partieular, they were 
told that for the time being 
there is no chance of getting 
German stock issues listed on 
Canadian exchanges. 

German investment bank- 
ers were told, on the other 
hand, that there is consider- 
able interest in seeing Cana- 
dian issues listed on German 
stock exchanges. 


Germans Complain 
About Promoters 


There are still frequent 
complaints in the West Ger- 
man press about “red hot” 
promotions of Canadian and 
U. S, stocks. 

The articles attack in par- 
ticular thé habit of advertis- 
ing stocks with “unusual 
profit possibilities’ without 
giving specific information 
about the company in ques- 
tion and its operations, 

Again, Canadian promoters 
are singled out as the worst 
offenders, who often offer 
shares for sale at twice the 
price at which they are traded 
in Canada at the time. 

There have been demands 
for government control aimed 
at safeguarding against such 
abuses, but it is still felt that 
such control would have the 
undesirable effect of curtail- 
ing the free flow of capital as 
a whole. 


France a Major 


Oil Producer 


Even without the rich Sa- 
hara oil fields, France is 
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feel stronger 
feel younger 
look better 
have fun 


enjoy the lighter side of life! 


No get-up-and-go? Bogged down 
by excess weight? Nerves worn to a 
frazzle? Now, you can get 

more out of life — and so much 
more out of your next vacation — 
by making it a PALM SPA 
“Health-Holiday”! Trim your 
figure; shed excess pounds; regain 
lost vitality — all without muscle- 
punishing exercises or 
stomach-paining diets. And it’s 

a real fun-vacation, too! 


Delicious meals (special low-calorie 
diets for reducers) « Natural 

Well Baths « Steam Baths « 
Planned Calisthenics « Special 
treatments for specific health 
problems (reducing, gaining, etc.) ¢ 
Massages, Golf, Tennis, Handball, 
Swimming Pool « 

Luxury Hotel Facilities. 


CURTISS PARKWAY 
MIAMI! SPRINGS, FLORIDA 


pe “We're in Business for YOUR Health!” 
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‘also about the impact of the 





about to join the ranks of the 
world’s major oil producers. 

In the first eight months 
of 1959, France. — including 
her African possessions — 
produced 2,060,000 tons of 
crude €compared to 1.51 mil- 
lion tons in the same pene 
last year). 


Of this, 1.03 million tons 
were provided by Metropoli- 
tan France and only 480,000 
tons by the Sahara. 


Even the Paris basin has 
become an oi] producer, with 
42,000 tons chalked up at 
Coulombes, just east of the 
city, in the first half of 1959. 


Denmark Worried 


About Red Trade 
Danish industry is not only 


worried about Western 
European competition but 


Communist trade offensive. 


In the first seven months 
of this year, Danish imports 
from Red China have in- 
creased tenfold while Danish 
exports to the Chinese Peo- 
ple’s Republic have doubled. 


Denmark’s exports to 
China consist mainly of 
chemicals, while Chinese im- 
ports are mostly made up of 
textiles, clothing, wheat and 
vegetable oils. 





Lighter Ignites 
Austrian Furor 


Austrians recently discov- 
ered that trade relations with 
Red China can be a mixed 
blessing. 


At the Vienna Trade Fair, 
the Chinese displayed a 
cigarette lighter that was ad- 
vertised as proof of the 
“grandiose forward leap of 
Chinese technology”. 


An Austrian manufacturer 
saw it and recognized it as an 
exact replica of his own 
lighter, which is patented in 
40 countries and has for years 
been a successful export item. 

The offending Chinese 
lighter was seized by Vien- 
nese police, much to the em- 
barassment of the Austrians 
who, in the past four years, 
have exported goods valued 
at $40 million to Red China. 

The Austrian Manufactur- 
ers’ Association sharply criti- 
cized the hasty police action 
and there is now some talk 
about an exchange of trade 
representatives between Aus- 
tria and China to make up 
for the faux pas, 





ANNOUNCEMENT 


CHUBB & SON 
APPOINTMENT 





C. CONVERS GODDARD 


CHUBB & SON INC., Insuronce under- 
writers, onnounce the appointment of 
Mr. C. Convers Goddard os Canadian 
Manager to succeed to the executive 
responsibilities discharged with such dis- 
tinction for thirty, yeors by Mr. Alfred 
Powis, Jr., whose. death occurred in 
August. 

After graduction from Yale University 
Mr. Goddard served oversecs during the 
War, as an officer, in the United States 
Navel Reserve. He hos spent his entire 
business coreer with Chubb & Son Inc., 
Raving joined the stoff in New York 
where he was trained in vorious deport- 
ments. Since 1948 he has been with the 
Firm's Pacific Department in both the 
les Angeles and Son Francisco offices. 
His most recent assignment wos Marine 
end Inland Marine Manager of the Pa- 
cific Department, but his coreer hos in- 
cluded work in all lines written by Chubb 
& Son inc., and extensive work with 
Agents in British Columbia and Alberta. 
He will toke up his new duties ct the 
Canadian Heod Office in Montreal. 


Financing Set in West 


For Big Inch Pipe Mill 
1s ipe vu 
Financing plans for one of;supplied by Interprovincial 
Western Canada’s first two/|Steel Corp. whose mill is now 
large diameter pipe mills have} under construction at Regina. 
been completed through the} President Sharp. cites market 
Calgary investment firm of! surveys indicating that pipe re- 
Locke, Gray & Co. quirements by natural gas pipe- 
Plans, as outlined by Presi-|line companies will total 
dent J. W. Sharp of Big Inch} 301,006 tons in 1959-60 and 
Pipe Corp. in prospectuses for | 269,640 tons in 1960-61. 
the stock and bond ane There is a possibility, the 
included: prospectus adds, that one or 


October 31, 1959 


aaa: | 
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(be the first in Western Canada 
|equipped to produce resistant 





@ $1 million three-year term) 
loan from company’s banker, to! 
be secured by a 6% first mort- | 
gage debenture. 


@ $1 million 6% nine-year) 
second mortgage sinking fund} 
bonds. 


@ $2.3 million 6% 10-year gen- 
eral mortgage bonds. 

@ 55,000 npv common shares 
at $1. 

Units consisting of a $1,000 
6% 10-year general. mortgage | 
bond and 50 common shares 
were sold at $1,050 per unit. 
Sale was chiefly to Western 


| 
! 
| 
} 
} 
| 


Canadian investors, although 
the issue was qualified last week 
with the Ontario Securities | 
Commission. 


Most of the financing was 
placed privately, it is reported. 
Big Inch Pipe’s $4 million mill 
at Calgary (FP, July 11) will 





weld steel pipe in size ranges 
from 18 in. to 36 in., for high | 
pressure oil and gas transmis-| 
sion, the prospectus claims. 

A mill to produce pipe larger | 
than 36-in.,-diameter, being 


| built by Steel Co. of Canada and 


Page-Hersey Tubes at Camrose, 
Alta., is already under construc- 
tion (FP, Oct. 17). 

Company holds an option on} 
a 30-acre site in the Ogden | 
industrial area of south-east 
Calgary. 

Capacity of the mill will be 


| 30 tons of pipe per hour; annual | 


rate would be 60,000 tons on a} 
one-shift operation, 120,000) 
tons on a two-shift basis. Pro-| 
duction is scheduled to begin | 
next April. | 

Steel plate, to be used in 
manufacturing the pipe, will be 








| two crude oil transmission pipe- 
lines may be constructed with- 
in the next decade, requiring a 
total of 1,064,000 tons 

Referring to the growth in 
demand for steel pipe for water 
| Hnes, Mr. Sharp adds: 

“It is probable that some 25,- 
| 000 tons of large.diameter pipe 


| will be required annually in the 


west over the next several 
years, exclusive of oil and gas 
transmission lines.” 

Economic feasibility study 
prepared by Industrial Consul- 
tants Ltd. indicate sales of more 
than $14 million on a one-shift 
basis, and $29 million on two- 
shift operation. 

Averaging operations over 
five years, this volume is ex- 


| pected to produce annual net 


profit of $541,540 on one shift 
and $1,878,000 on two shifts, 
after providing $403,400 annual- 
ly for depreciation. 

Trust deeds on the various 
bond issues restrict the payment 


| of dividends to shareholders, 


EDMONTON SCHOOL 

Central Mortgage & Housing 
Corp., has awarded a $246,185 
|contract to Poole Construction 
Co., Edmonton, for construction 
of an elementary school extension 
for the Department of National 
Defence at Griesbach Barracks, 
| Edmonton, Contract calls for 
| completion of the schoo] exten- 
sion by June, 1960. 


LAGUNA s 


MOST DISTINGUISHED HOTEL 
OCEAN APTS. « TV « SWITCHBOARD 


PRIVATE BEACH - HEATED POOL 
FOR BROCHURE WRITE DIAECT TO 


CAPRI LAGUNA 


4 1441 SOUTH COAST BOULEVARD 
4 LAGUNA BEACH, SO, CALIFORNIA 


(4 











4, Owner-Manager: GEO. J. M. STARK 
4, Formerly with C.N.R. & CPLR. Hotels 








YOU'LL BOAT THE BIG ONES AT 


HOTEL AND CLUB 
The elite Boca Raton Hotel and Club has its own yacht 


basin on the Intracoastal 


Waterway, within minutes 


of the blue Gulf Stream where the big ones abound! 


Charter boats available. 
Air-conditioned rooms 


and suites are beautifully 


appointed. Boca’s championship 18-hole golf course is 
hosted by Sam Snead. Swim at the Cabana Club with 
its mile long ocean beach. Superb cuisine, nightly 
dancing and entertainment. Reasonable rates include 
full American Plan. For color brochure and reservations 
address R. B. Leggett, Manager, Dept. 4. 

BOCA RATON Hotel and Club BOCA RATON, FLA. 


Arvide Hotels, Inc* A subsidiory of Arvide Corporation + Stuart (. Mecre, Vice President and Manoging Director 
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The SHERATON 
= MT. ROYAL has 


National Reps: ROBERT F. WARNER, INC. © NEW YORK, CHICAGO, WASHINGTON, BOSTON, TORONTO 








| 


a way with meetings 
Our special convention service is yours for 


your next meeting. Our completely modem 
function rooms are fully equipped for all your needs — 





ee, | Nie? 

Call any of these numbers for 
} MONTREAL: Victor 2-7777 
TORONTO: EMpire 8-7474 NIAGARA FALLS: ELgin 4-7441 


HAMILTON: JACkson 77-8071 


plus the experience that has made the 


-MT. ROYAL 
HOTEL 


Information on Sheraton Service: 
OTTAWA: Central 6-2270 


VANCOUVER: MUtual 1-932! 


is the word for the spectacular scenic views in every 
direction . . . to the south, towering mountains — to the 
north, the sparkling Caribbean. Majestic suites, 
gourmet cuisine, gracious service. Swimming pool and 
reef-protected private beach. All sports. Free Port Shops. 
Montego Bay's newest oceanfront hotel. 


, See your travel agent or Robert F. Warner, Inc. 
Toronto: 8O Richmond Street, West 
Telephone: EMpire 3-2693 






HOTEL Ca SEA arillear 


Montego Bay, Jamaica, W.|}. 
Operated by 
- Treadway inns International, Lid. 


THE 


QUEEN ELIZABETH 


IN MONTREAL 





Choice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — Ne Charge for Children 


RADIO AND TV 8 RESTAURANTS 

IN EVERY ROOM AND LOUNGES 
Fully Air-Conditioned. Offer you a superb choice, 
Direct connection with from low-priced “Le Café” 


C.N.R, Central Station 


te Canada’s finest supper 
and Airlines Terminus, 


club, “Salle Bonaventure”. 


se de ea FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
No charge for pick-up and delivery 


For reservations see your Travel Agent, or ‘phone: 
in Montreal—UN, 1-3511; in Toronto—EM, 2-3771. 





The world’s largest new hotel 














Mexico and South America are both wonderful places for 
mixing business with pleasure; it’s a way the Latins have 
and everyone knows it. C.P.A, makes it fun actually getting 
there! It’s a matter of hospitality. You'll fly non-stop from 
either Toronto or Vancouver to Mexico Oity — then on dows 
inte South America: Lima, 
Santiago, Buenos Aires, It's 
International Service all the 
way, and that means all those 
little extra luxuries that real- 
ly show you C.P.A. hospitality 
at its very best! It doesn’t 
cost you any more to go Ca- 
nadian Pacific ., look at the 
fares. Why not take your wife 
and family along; it would be 
a wonderful holiday trip for 
them. Inquire about C.P.A.'s 
4-Day excursion fares to 
South America. 


Toronto 
Montreal 


te wont Gola 
te Mexico 


Vancouver te Mexico City: 
$260.30 


All fares Tourist Return. 





See your travel agent, rail 
way ticket office or:— 


Canadian 
Pasijie ~*~ 
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FOR 


PLANT, BUILDINGS 


NORANDA Mi 
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SALE 


AND EQUIPMENT 


I 
INES LIMITED 
i 


Sulphur tron Division 


Port Rebinson, Ont. 


Inspection can be made starting week of November 2nd. Proposals 
invited for purchase and removal of any part or all equipment, such 
as conveyors, sintering machines 


pumps, fans, fixtures, including ele 


| 
Chippewa Creek Road 


» bins, feeders, mills, crushers, 
ctric motors, drives and controls. 


If buildings with cranes, ventilating fans, services, etc., and site are 
of interest, separate offers should be made. | 


Alternatively, dismantling of the steel buildings will be considered 
| 


} 
| 
| 


with site clean up. The right is reserved to withhold or sell any 


item separately. 


Terms: Cash when removed from the property. 


Proposals to be sent to; WOR 


44, King Street West, Toronto. 


Atte 





} 


| 
| 
ANDA MINES LIMITED, 


j 
ntion: Purchasing Department. | 
j 


Investors’ Monthly Review 


for October highlights the outstanding 
growth qualities of 


Aluminium Limited 


The ecorfomy and security markets are 
reviewed and a broad selection of 


recommended Government, Municipal 
and Corporation securities is included. 


Copies supplied 


BANKERS BOND 


Limitea 
Business Established 1912 


44 KInc STREET WEsT, TORONTO 
Telephone: EMpire 6-2591 
LONDON 





upon request. 


CORPORATION 





HAMILTON 











4% Y, 


1 
} 
} 
| 
| 
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we | 


PAY AS YOU GO! 


MONTHLY PREM 


UM PAYMENTS | 


business insurance 


NO INTEREST 


NO EXTRA 


CHARGES 


COX INSURANCE AGENCIES LIMITED 


VANCOUVER © VICTORIA *® EDMONTON ¢ CALGARY © PRINCE ALBERT j 


SASKATOON © REGINA « WINNIPEG * TORONTO * HAMILTON « LONDON 
PETERBOROUGH * OTTAWA © MONTREAL @ SYDNEY © HALIFAX 





ANNOUNCEMENT 


CREDIT. FONCIER FRANCO-CANADIEN 





PAUL BIENVENU 














BERNARD LECHARTIER 


The Honourable E. l. Potenaude, Vice-Chairman, announces the election to the Board 
of Directors of Credit Foncier Franco-Canadien of Paul Bienvenu, President of Catelli 
Food Products Lid., and of Bernord Lechortier, General Manager of Credit Foncier 


Franco-Canadien. 








(Advertisement) 


THEY SAID | WAS 
TOO YOUNG 


TO EARN 


$12,000 


By a Wall Street Journal Subscriber 


Maybe I'm just lucky. Or may-| 


be it was an article I read in 


The Wall Street Journal that! 


got me started in a rapidly ex- 
panding industry. 

When my company needed a 
new District Manager, I put in 
my bid. Some of the fellows 
who graduated from college the 
’*same time I did, said I was too 
young. Nevertheless, I was. for- 
tunate enough to be chosen. The 
job pays $12,000 a year. 

This experience is not un-) 
usual. If you think The Jour-| 
nal is just for millionaires, you’ 
are wrong. The Journal helps 


$25,000..dt is valuable to small 
business men. It’can be of enor- 
mous benefit to ambitious young 
men who want to win advance-| 
ment. 

The Wall Street Journal is 
the complete business DAILY. | 


@ Advances 


salaried men earning $7,500 to} 


From Our Own Correspondent 

WINNIPEG — Three forms of 
aid are possible for Western | 
Canada’s storm stricken farm- 
ers who have'*lost all or most of 
their 1959 crop because of rain 
and early October snow. 

The alternatives: 
®@® Cash payment to individual 
farmers on basis of need. 

@ Acreage payments also. on 
basis of need. 

on unthreshed 
grain. 

Cash payment is most likely, 
with need interpreted not on 
financial standing of the indivi- 
dual farmer, but on actual logs 
sustained in the 1959 crop year. 

Agriculture. ministers of the 
three Prairie Provinces in their 
conference here with Prime 
Minister Diefenbaker were un- 


and if given, should be channel- 
ed to the loss areas. There were 
differences of opinion of how it 
might be done. 


Although Diefenbaker made 
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| no commitment on how federal | 


aid would be applied or whether 
it would be forthcoming at all, | 


representatives of the provinces 
and their farm and marketing 
organizations were encouraged | 


in expectation aid would come. | 


Diefenbaker said his govern- 
ment recognized the situation 
as one of “some gravity” and 
that it would be a matter for 
cabinet decision. 

One form of aid is certain and 
immediate: Payment by the fed- 
eral government of one half the 


amounts paid by Prairie Prov- | 
inces on shipment of fodder for 


livestock. 
This was promised although it 


was only a continuance of sim- | 


ilar assistance last year. 
The Manitoba government 
earlier agreed to an emergency 


| program under which the prov- 


ince will pay $8 a ton for trans- 
portation of hay and bedding 
and 5c per ton-mile up to a 
maximum of $8 a ton for its 


| truck transportation. The help 


| 


is applicable to shipments 25} 


mi. or over. 
Agriculture. Minister George 


| Hutton made the announcement 


after a survey of storm areas. 

He reported the livestock 
feeding season would be length- 
ened 15% to 20% but if feed 
supplies were distributed prop- 
erly there might be enough to 
meet requirements. 

The shortage of bedding for 


livestock is more critical. Most 
accepted on all classes of personal or 


of the straw was not even baled 
before the storm. 


Whatever additional help may 


come will not be immediate, 
partly because of uncertainty of 
how much of the unthreshed 
crop can be harvested this year 
and: next spring. Weather has 
been more favorable in Alberta 
and western Saskatchewan and 
some threshing is under way. 

There is not likely to be an 
across-the-board blanket assist - 
ance. 

It would involve a bigger 
money outlay than the federal 


government might be willing to 


accept. 


In addition, in all three prov- 


inoes conditions are uneven with 
special problems in 
areas. 


For these reasons, the form of | 





CROWN ZELLERBACH GAINS 


Net profit of Crown Zellerbach 
Corp., San Francisco, in the first 
nine months of 1959 was $28,966,- 
000 or $2.03, up 24% from $1.63 
per share for a similar period in 
1958. Sales at $393,007,000 were 
14% higher than in 1958, Paper 
and paperboard production was 
up 13%, and plywood production 
was up 17%. Lumber production 
dropped 12% as a result of Brit- 
ish Columbia strike. All mills are 
operating at close to capacity and 
businéss is expected to continue 
at high levels, President R; O. 
Hunt says. 


ANNOUNCEMENT eens 


MONSANTO APPOINTMENT 








V. L. BARTRAM 


leo E. Ryan, President of Monsanto Can- 
ada Limited, announces the oppointment 


Has largest staff of writers on/| of Y- | Bortrom os Manager of Western 


business and finance. The’ only 
business paper served by all 
three big press associations. It 


| costs $24 a year, but you can get 


a Trial Subscription.for three 
months for $7. Just tear out this 
ad and attach check for $7 and 


mail. Or tell us to bill you. 
CFP 10-31 


operations. 

Born ond educated in Montrecl, Mr. 
Bartram joined Monsanto in 1939 and 
served as soles representative in Toronto 
from then until 1945. Following three 
yeors of service in the Canadian Army, 
he returned to Monsanto and headed the 
Toronto Branch for 9 years. Mr. Bartram 
subsequently become Assistant to the 
Manager of Western operations, a posi- 
tion he held until his new appointment. 


Address: The Wall Street Journal, 44 Broad St., New York 4, N.Y. sees 


special 
| 





| Manitoba farmers 
animous that federal help, when | ee ee 





Cash Payments Predicted | 
To Aid Western Farmers 


aid is most likely to be cash pay- | 
ments or allowances in cases of | 
need, these to be subject to some | 
form of federal supervision. 


No close estimate is possible | 
of how much this might involve. 

The possible crop loss in Al- 
berta and Saskatchewan is much | 
greater than in Manitoba. 

Of the estimated 107 million | 
bu. of unthreshed crop, Alberta | 
immediately after the storm was | 
said to have 50 million bu., Sas- 
katchewan 47 million bu. and 
Manitoba 10 million bu. 

For individual Manitoba| 
farmers who have suffered loss, | 
their position may be worse than | 
in the other provinces. 

Manitoba agriculture minister 
George Hutton said reports of| 
farm organizations indicate that | 
are hardest | 
hit. 

In Manitoba 1,000 farmers | 
have harvested less than 10% of | 
their crop; 2,000 less than 20%: | 
and another 4,000 less than | 
50%. 

Even under most favorable 
conditions many of them can’t 
save any more than they have. | 

East of the Red River recov- | 
ery of the crop is hopeless. 

Much of it is under water. 

In the West, although more} 
grain has been harvested, the| 
unthreshed part is blanketed| 
with snow and much of it be-| 
yond salvage. About half the| 
flax crop is a total loss. 

With wet weather to end of| 
October some of the special! 
crops may not be saved. 

About 60% of the estimated | 
record sugar beet crop of 250,- 
000 tons is still in the ground. 
Over half of the potato crop is 
still to be dug. 


| fit of $2,982,000 for the nine| 
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Southam Net | 
24% Higher | 


Southam Co., Toronto, net pro-| 


pe 


2 


Ins 





months ended Sept. 30 was 24% 
higher than $2,402,000 in the cor- | 
responding 1958 period. od 
Earnings are equal to $3.97) 
($3.20 last year) per common | 
share. 
A growing improvement in 
business during the third quarter | 
is reflected in 1959 results to date, | 
President Philip S. Fisher says. 
Gross revenue was higher than | 
in 1958 by $2,519,000 or 9.8% | : 
while expenses increased by $1,-| 
537,000 or 7.7%. | 
Capital expenditures so far this | 
year total $473,000 against $914,- | 
000 last year. 





| 

} 

9 Mes. Ended Sept. 30: be os 
Gross revenues . 28,102,258 25,583,053 
Less: Gen. op. exp. 21,503,222 19,966,279 
Depreciation ..... 847,786 884,353 
Sabeeted sec scese 286,181 308,680 
Income taxes .... 2,455,000 1,983,000 
Minority interest . 27,965 38,734 
Net profit .... 2,982,104 2,402,007 | 
Nei per shore . ee 3.97 3.20 








GORDON McNAUGHT 
At a Special Meeting of the Board of Directors of Harrington 


E. A. BATTY 


| Tool & Die Company, Limited, it wos anngunced that Miss 
| Pearl H, Harrington had been elected Presifent of the Com- 
pony to replace her late Father, that Mr. J. W. Hemens, of 
the law firm of Robertson, Brierly, O'Conner, McDougoll, 
Hemens & Compbell, had been elected a Director, that Mr. 
E. A. Batty had been elected Treasurer and that Mrs, A. F. 


Off 10% in ‘59 


2 MONTREAL (Staff )—Shaw- } formerly held the position of Vice President—Secretary-Treas- 
inigan Water & Power Co. re-| urer, Mr. Hemens joins Miss Harrington and Mr. G. Alan 
ports 1959 power revenue up| Johnson on the Board of Directors. 
more than predicted earlier, | Miss Harrington also announced that Mr. Gordon McNaught 
while profits are down, as ex- | had been appointed Vice President of the Company in Charge 
pected. ESL tion Sedae ai eatpetans pcitiged dain Ltd titery <ntedecleatbichhe i Se aaa 
Consolidated net profit for the | would tend to raise, costs with-| months compared with $299,000 | 
first nine months was $9,450,- | out providing an immediate! in all 1958. 
309 ($1.05 per common share),|}compensating increase in rev- Here are consolidated details 
10.5% lowér than $10,562,161 | enue. covering Shawinigan and sub-| 
($1.25) in January-September,| Fuller also said company ex-/|sidiaries St. Maurice Power 
1958. pected an increase of about 5% |Corp. and Southern Canada) 
indicates third quarter|in power revenues this year. | Power Co.: 


Shawinigan 


manufacture 
Aircraft, the 








This 
earnings per common share of| Actually, revenue from power | Jen. 1-Sept. 30: 


1959 1958 

34.6c this year and 41c a year | sales rose 7.6% in the first nine | Symes fol cet steeceees S8gge 32088 | 

ago. | months. Less: Op. exp. .......4% 43,805 39,880 
4 ‘ ‘ : . 4 Plus: Div. from subs, & 

Earlier this year, President J. Earnings of Shawinigan OGG: Gite <. = 0cya' 1,100 897 | 
A. Fuller predicted profit would| Chemicals are considerably) [iysoged ts come. | si 
be lower this year because re-/| higher this year. Dividends re- te Tstaesats oxneeet ow 7 a 

- . . aime i ere rere bf 4 
cent completion of a new St.|ceived from this subsidiary | Div. to South. Con. pfd. 372 372 | 
Maurice River power project!totaled $625,000 in the nine | yi", om ee oe 


10.502 | Stipend of $2,000, 


HARRINGTON TOOL & DIE COMPANY LIMITED ANNOUNCEMENT 


A. W. TOBBER 


of Sales, and that Mr. A. W. Tobber, P.Eng., had been op- 
pointed Vice President of the Company in Charge of Engineers 
ing and Manufacturing. 

The Company's Head Oi‘ice and Plont are located in La- 
chine, Quebec, with sales and warehousing facilities main- 
tained in Toronte, Ontario. 

The Company's diversified production activities includes the 

Machine Components and Assemblies for the 
Chemical, 
the design and manufacture of Special Mochines; standard 
tool items such as Drill Jig Bushings and Die Sets; custom 
tool and die making; plus the rebuilding of Machine Tools, 


the Electrical, and other Industries, 











INCO AWARDS 


Ten postgraduate fellowships 
have been awarded to Canadian 
students by International Nickel 
Co. of Canada, as part of its $2.9 
million, five-year program to aid 
higher education in Canada. The 
10 students are completing ad- 
vanced studies in a wide range of 
subjects, including metallurgy, 
analytical chemistry, geology, 
physics, mathematics and educa- 
tional administration, Fellowships 
have a maximum tenure of thre@ 
years, will provide an annual 


— 





DO YOU KNOW 


THAT YOU CAN HAVE 


es 


MOST OF YOUR ACCOUNTING 





DON MILLS ROAD, 


DONE AT THE... 


IBM 


SERVICE BUREAU 


Upon request, a Service Bureau 
representative will call and discuss 
your requirements in strict con- 
fidence. 


Branches in principal cities. 
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TORONTO 6, ONTARIO, HICKORY 4-2511 
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Third Quarter 


Fraser Profit 


than $3,068,914 ($1.37) in cor- 
responding 1958 

Total didehiake of pulp, pat 
per and board Were about the 
same in the two periods. Lum- 
ber shipments rose about 15% 
* ‘this year. 

Company says the high pre- 
mium on the Canadian dollar 
resulted in larger losses. this 
year from exchange transac- 
tions. 

Paper capacity expansion at 
Madawaska, Me., continues on 
schedule. New facilities for ship- 
ping paper are in use, 

Here are comparative details: 


First nine mos.: 1959 1958 
ponies a oe Op. exp. «+ 8,235 9,133 
seeteceecege 6 
De eee eeeseee 2,473 2,977 
INC. 10M seseceveescecers 2,639 3,016 
Net profit s.ssececececees 2,68 3, 
Heating Fi 


Plan Merger 


Two leading U.S. firms in the 
heating equipment field, both 
with Canadian interests, are 
Planning to merge. 

Rheem Manufacturing Co., 
New York, is offering to buy 
outstanding shares of Ruud 
Manufacturing Co., Kalamazoo, 
Mich. The offer is subject to 
» acceptance by at least 80% of 
Ruud shareholders. 


Rheem’s offer may comprise 
a combination. of cash and stock 
to purchase Ruud shares, Total 
valuation of Ruud shares would 
approximate $2.5 million, 

Rheem products include heat- 
ing and air conditioning equip- 
ment, electronic and handling 
equipment and automotive 
parts. Ruud makes all types of 
water heaters for commercial 
and domestic use. 

Rheem Canada Ltd., Hamil- 
ton, which is approximately 
70% owned by Bridge & Tank 
Co. of Canada, makes steel 
drum, grease kegs and gla.s- 
lined water tanks, Products are 
sold under the Rheem name as 
well as to other manufacturers. 

No change in the status of 
Rheem Canada is involved in 
the proposed merger, an official 
of Bridge & Tank Co, told FP. 

Ruud Manufacturing has a 
plant in Mimico, near Toronto, 
which produces gas fired boil- 
ers, gas and electric water} 
heaters and hot water heating 
equipment. These are marketed 
in Canada under the Ruud 
name, 


Mid-Western 
Profits Rise 


Revenue and profit position of 
Mid-Western Industrial Gas Lid. 
is showing a substantial improve- 
ment in the current year. 

Net profit for the first nine 
months dof the year amount to 
$341,859 as against a profit of only 
$96,022 in the same period of last 
year. 

The net profit figure is before 
income taxes. However, there are 
sufficient exploration and devel- 
opment costs available for appli- 
cation against income to indicate 
that company will not be in a 
tax position for some time yet. 

In July, company purchased 
36,440 acres at an Alberta Crown 
_ Reserve natural gas sale. 

The land is 25 mi. south of the 
Provost gas field and, should gas 
reserves be discovered, company 
anticipates there will be a ready 
market for the gas because of its 

roximity to a branch of the Al- 
Sola Gas Trunk Pipeline system. 


Qs ANNOUNCEMENT See 


BUILDING PRODUCTS LIMITED 
BP APPOINTMENT 





R. W. JONES, C.A. 


The eppsteinent of Bohert W. Jones as 


i 


Newfoundland Debentures Sold 


MONTREAL (Staff) —- Anj/Mills, Spence & Co., at 97.25 to 
issue of $4 million 6%% 20-year | yield 6%%. 
sinking fund debentures of the 
Province of Newfoundland has|1979. They are non-callable. A/|The fair, a major manifestation 
been sold by a —s headed |sinking fund comprising 3% of |of the European Common Market, 


by Bell, Gouinlock 


Leod, Young, Weir ; Co. and/or before Nov, 15, 1960. }1 


BRUSSELS sates 


33rd Brussels tenioeed | Fair, 
1960, has been sent to all firms | waters? 
that had previously exhibited. 





Debentures mature Nov. 15, 





Mc-/|the principal will commence on i be held from April 30 to May | — 
960. 


Reading Time: 2:45 


Dictaphone Corporutton Limited, 204 Egfrtten Ave, fam, Tordhte 12. Service avaliable areund the world. In U.S.A. writ Dictayhons Corperatien, 420 Lexington Avenue, New Yer 17. New York. in England, Diciophone Corperetion Linited, 17-19 Stratford Pleca, Londen, W.1. 


| sevteaen ella shin adie New Book Aids Arctic Planning 


Technical Surveys has published | ..,. 
the first of a set of three volumes |'tions and hazards of the area 
the Pilot of Arctic Canada. 
The Pilot is a manual for mari-'three volumes. 


Planning a fishing trip in Arctic ;ners whose business takes them 
into the Arctic. Shore lines, ice 
The egestas of Mines &/ movements, shoals, weather con- 
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are all covered in detail in the 





Things you should know 


If you are considering the purchase of dictating equipment we suggest 
thorough investigation of the following questions. The answers are given 


by Dictaphone—the industry leader. 


() Do you really need dictating equipment? 


Efficiency studies by leading management authorities show that sub- 
. stantial savings can be made through the use of dictating equipment. 


By eliminating the shorthand step, Dictaphone saves executive and 
secretarial time by as much as an hour a day. And for a $10,000 a year 
man that’s a saving of $1,000-plus a year! 


N.B. Dictaphone Method Studies based on line-count and observation 
surveys are available on request. 


Q) Does big name mean big price? 


The two most important factors affecting the cost of ‘your equipment: 


are initial price and length of service. 


The name Dictaphone is synonymous with quality dictating equipment. 
With Dictaphone you enjoy many exclusive features along with the 
assurance of at least 10 years of reliable use. Yet, Dictaphone’s initial 
cost and maintenance amortize for just 25¢ a day—surely a surprisingly 
modest price to pay for such an important part of your communications 
set-up. 

N.B. Dictaphone offers long term rental plans as well as straight purchase 
plans—generous trade-in considerations if you are using old equipment, 


() How important is service responsibility? 


Your new dictating equipment will soon become as vital to your 
operation as your telephone. To assure uninterrupted communications 
it must be reliable. 


Dictaphone offers by far the most comprehensive factory service IS 


available. A network of 25 company offices spans Canada-from Halifax 
to Victoria. 

N.B. The businessman who travels can have a Dictaphone delivered to 
his hotel room in every major centre in Canada and the United States, 

and in nearly every large foreign city. 


Q) Is one type of recording better than another? 


There are four main sound recording media—wire, tape, disc and 
belt. Electronics engineers agree that the belt is best for dictating 
equipment. 
The Dictabelt record—heart of the new Time-Master—is the dictating 
medium that revolutionized the industry. An endless belt of pure red 
plastic, only 4% of an ounce in weight and .005 of an inch thick, it may be 
mailed in an ordinary envelope, or conveniently filed for quick reference. 


The Dictabelt is a Dictaphone exclusive. Dictabelt gives you unmistak- 
able recording fidelity ... absolutely uniform and visible recording... 
instant place finding. Dictabelts are permanent records that can’t be 
erased accidentally or on purpose. 

N.B. Each Dictabelt gives 15 minutes of top quality recording—costs 
only 5¢—that’s less than 4» the cost of an average business letter. 


Q) What is automatic dictation? 


A dictating technique which is so simple it is almost foolproof. With 
this new technique, training time for both dictator and transcriber is 
cut to the barest minimum and the possibility of error is virtually 
eliminated. 


Maintaining its reputation as the pioneer in the field, Dictaphone pre- 
sents the Dictaphone all-transistor Time- Master—the first automatic 
dictating equipment. All dictating controls are centralized on the micro- 
phone under your thumb—you just pick up the mike and talk your work 
away. In addition, a complete warning system eliminates error. And 
Dictaphone’s printed circuit, all-transistor construction gives longer 
trouble-free service and no waiting for warm-up. 

N.B. Dictaphone grows with your office... all machines are easily 
adapted to pool operation for even greater efficiency. 


How will your choice of equipment affect 
employee relations? 


The executives and secretaries who will be using the equipment are an 
important factor in your choice, If the equipment is clumsy and ineffec- 
tive they may balk at its use, 


Executives appreciate your thoughtfulness in choosing Dictaphone — the 
very name reflects prestige and modernity. And the extra convenience 
and speed of the Dictaphone Time-Master enables them to do more work 
at the office—less work at home. Secretaries like the way corrections and 
the end of dictation are clearly marked—thus saving them the annoyance 
of wasted typing. And because training is no problem, good secretaries 
are easier to-find. 


N.B. Shouldn’t you buy Dictaphone? 


The New, All-Transistor 
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before buying dictating equipment 
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DICTAPHONE TIME-MASTER 


gusseneess: FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION, «===00000= 


Dictaphone Corporation Limited, Dept. FP-1099, 
204 Eglinton Ave. East, Toronto 12, Ontario. 


without obligation. 


for'my secretary. 
NAME 


ADDRESS. 
CITY. 





- 


{ 


I would like to have a copy of your free booklet “Writing Out Loud” with its 


Pood I would like to try the all new Dictaphone Tm™e-MASTER dictating machine 
Pee helpful hints to dictators and also a copy of your free booklet “Letter Perfect” 








i) 


Dictophone, TIME-MASTER and Dictabelt are registered trade-marks of Dictaphone Corporation. 
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Manufacturers Ask Boost |New Plant 
In Wool Clothing Tariff 


OTTAWA (Staff) — Finance 
Minister Fleming's decision to 
boost tariff protection on wool} 
cloth (FP June 21, 1958) indi-| 
cates that similar 
should be made in tariffs on!) 
clothing made from wool. 


This was the stand taken by | tics on the size of the Canadian | Montreal-based Canadian rib-| _ egys- gg development | York Township — now 28% in- | 
| housing 14,000. 


| 


four groups of clothing manu-| 
facturers who presented briefs | 
to the Tariff Board durjng hear- | 
ings on miscellaneous wool | 
products. 

Although the hearings cov-| 
ered 13 tariff items, the clothing 
briefs concentrated on one, item 
555, which, in terms of volume 

. of imports covered, is by far the 
most important. 

Canadian imports under this 
item came to $3.9 million last 
year, up from $2.9 million in| 
1951. 

The clothing manufacturers’ | 
request: 

Raise tariff rates on wool 
clothing by the same proportion 
as they were raised on wool | 
cloth. 

This would mean a 5% in- 
crease in both BP and MFN|} 
rates under item 555, bringing 
them to 30% and 321%4% respec- 
tively. 

Hit hardest by this step would 





J. S. Corrigan 


New President | 


Of P&H Group 


Special Correspondence 

MONTEBELLO, Que. — John 
Sinclair Corrigan, vice-presi- 
dent and general sales manager, 
John Wood Co., Toronto was 
elected president of the Cana-| 
dian Institute of Plumbing &| 
Heating at its annual meeting | 
held this week at the Seigniory | 
Club here. 

Corrigan succeeds Don S. 
Munro, president Jamieson- 
Dansereau Ltd., Montreal. 

Elected vice-presidents: 


| sportswear a year. 


be the U. K. which exports over | 
$2 million worth of wool cloth-/| 
ing to Canada annually. U. S. 
exports to Canada in this cato-| 


year. 


wool clothing industry. 
.But the Associated Clothing 
Manufacturers of Quebec, the 
Quebec Association of Garment 
Manufacturers and the Men’s 
Clothing Manufacturers Associ- 
ation of Ontario, which com- 
bined to present one brief, said 
there are 399 firms in Ontario 
and Quebec producing men’s | 


and boys’ wool clothing. Annua]| - 


payroll: $36 million. 
The Montreal Dress & Sports- 





about $30 million worth of wool | 
dresses, blouses, skirts and| 


The Tariff Board heard some} 
18 briefs dealing with an addi- 
tional 12 tariff items covering 
three categories of goods: 


@ Blankets and travel rugs. 
@ Felts. 


@ Billiard table and melton 


j}and will employ 


Will Make 
Gift-Wrap 


| 
| 





Toronto Projects to Draw 
$160 Million in: Industry 


When it’s fully developed | natural use of valleys and wood- | 
around 1965, the combined Eg-| lands. 


linton Parkway and Flemingdon| With its 100% industrial as-| 


MONTREAL (Staff)—A plant | Park in Metro Toronto will com-| sessment, Eglinton Parkway is 


on and wrapping maker. 

Company says it’s Canada’s 
first designed exclusively for the 
purpose. 

The plant, located at Riviere 
des Prairies, will cost $400,000, 
have 50,000 sq. ft. of space for 
manufacturing operations, 


offices and show rooms. It will | 


employ 150. 
The new plant is 50% larger 


50 more 
workers than Ribbon Fabrics’ 


|wear Manufacturers’ Guild,} present Montreal factory. 
which presented another brief,} The expansion became neces- | 
said that Canada produces} 


sary when the company obtain-| 
ed Canadian rights to manufac-} 


ture “Tie-Tie Satintone” and 


| “Rippl-Tie” gift wrappings, two 


U. S.-designed adhesive type 
ribbons which have been suc- 
cessful’ south of the border. 


When the new plant comes 


| to buy these gift wrapping rib- 
|bons at lower than U.S. price 


jinto operation next spring, | 


| Canadian consumers will be able | Egjinton Parkway was Imperial |} —————_ 





increases| gory come to about $800,000 a| to manufacture gift wrappings| prise $160 million of office and | expected to help correct the im- | 
|is being built in the Montrealjindustrial buildings employing} balance between industrial and | 
There are no over-all statis- | area by Ribbon Fabrics Inc., a| 8,000 people and an apartment} residential assessment in North 


| dustrial to 72% residential. 


Development of the land was | 
aided by the opening up of the | 
In the next few years, these | Eglinton Ave. extension, linking | 
changes are predicted for what| industrial and residential Scar- 
was formerly 430 acres of the| borough and East York town- 
Donlands farm owned by the|ships with the rapidly expand-| 
late R. J. Fleming, former To-/|ing north and west sectors of 
ronto mayor: | Toronto. 


@ Eglinton Parkway, under de- The new arterial Don Valley 
velopment by the Eglinton| Parkway, which forms the east- 
Parkway Development Co.: 100|¢™ boundary of the Eglinton 
acres of industrial and office | Parkway development, will ulti- 
buildings worth $60 million and | mately link Eglinton with the 
employing 8,000 people. Gardiner Expressway on Toron- 
The development will com-| t's waterfront. — 

prise one million square feet of| Historical sidelight: 

office buildings of medium to | The 430 acres was valued at 
high rise, plus 1.3 million eq. ft. around: $500+an acre when 
of combined plant and office | Fleming died in 1925 — around 
space. Assessment for the pro-| $215,000 total. Sale of the land 
ject is estimated at $20 million| netted the Fleming estate some | 
to $25 million. | $4.5 million. 


First company to buy land in| 


Land alone, it’s claimed, will 
be worth $25 million. 











Oil Ltd., which purchased a 6.7- 


lacre site for a new Ontario di- 


| 90% of this market in 1949-52, 


cloth. 
; : | levels. 
The Primary Textiles Insti- 
tute, which represents most} li 


Canadian texile producers, sug-| : i 
‘ t to manufacture other: gift 
gested that tariff rates on | se 9h 99 git 


lw i industrial tapes. 
blankets and felts remain un- | V7SPPinés eee SETS ? 


changed; that the billiard table | ees ene 
and melton cloth items be re- 
organized, and that duties on 


Quick Flame Gas 
travel rugs be boosted. 


Travel rugs now enter Canada| Bonds Offered 
at 27%% MFN under iterhs 555] MONTREAL (Staff) — An| 
and 567 a. Under the P.T.I. pro-|issue of $250,000 6%% serial de- 
posal, they would be shifted to|bentures of Quick Flame Gas| 


In addition to the two new} 
nes, Ribbon Fabrics will con- | 


| ° 
f tl : 3 | Ltd., a Quebec propane gas dis- | 
dah tak oeuke eae (2) | tributor, is being offered by La 
* : : PrO- | Maison Bienvenu Ltée at par. 
tection of 25% plus 20c Ib. | Dated Sept. 1. 1959. bonds ma-| 
Reason: Italian competition. \ture $25,000 annually to 1969. | 
Canadian manufacturers held They on redeemable at a premi- | 
um of 10% 10 years prior to| 
now supply only 37%. 


Most of|maturity, the premium decreas- | 


the pressure has come from im-|ing 1% annually. 
ports from Italy — 124,000 rugs | 


Proceeds are for redemption of | 


|of space in the development. 


| clude high-rise apartments, with 


| last year, up from 8,000 in 1951. | 


J. A, Burgess, vice-president The PTI suggested 


and general manager, Wallace- | 
burg Brass, Wallaceburg, Ont. 


C. N. Chapman, vice-presi- among the five 


items dealing 
| cloth. Imports under some of the | 
} items are so small, it was ar-| 
gued, that the items could ‘be 
eliminated. 


Proposals for 


Ont. 

C, W. Johnson, president, 
American - Standard Products 
(Canada) Ltd., Toronto, 

J, C. Ryan, general manager, 
Engineer & Plumbers Supplies 
Ltd., Regina. 

Directors; 

J. Alexander, -vice-president 
and general manager, Alcock, 
Downing & Wright Ltd., Van- 
eouver. 

G. L, Ballantyne, assistant to 
the vice-president, sales, Crane | 
Ltd., Montreal. | 





increases were} 


exporters in 


the U. K, 
| Japan. 


| 
| 
| 


Roger Deserres, president, 
Omer Deserres Lid., Montreal. 

W. A, Graham, vice-president, 
Western Supplies Ltd., Edmon- 
ton. 


D., J. Hoffman, vice-president | 
& general manager, Hamilton | 
Plumbing & Heating Supplies | 
Ltd., Hamilton, | 

Pp. J. Ivey,-director of 
branches, Emco Ltd. 

F. D. MacNaughton, . vice- 
president, sales, Crane Ltd. 

d..J, McCartney, vice-presi- 
dent & managing director, Galt 
Brass Co., Galt, Ont. © 

D. S. Munro, president 
Jamieson-Dansereau Ltd. 

T. Nadeau, president, 
Co., Montreal. 

R. M. Nicolson, vice-president, 
sales, Mueller Ltd., Sarnia, 

E, C. Phillips, vice-president 
and general manager, Transco 
of Canada Ltd., Toronto. 

D. Russell, executive vice-| 
president, Anthes-Imperial Co., | 
St. Catharines, Ont. 

R. Thompson, manager, 
Thompson & Sutherland Ltd., 
New Glasgow, N.S. 


Mott 


SINK - RANGE 
REFRIGERATOR 


© Nations! Design Award Winner In and recirculated. 
1955 & 1957 

@ Stainless Steel Sink with extra work 
space 

@ 3 Burner Electric Range 

@ Full-size Oven for Baking-Broiling 

@ 5% «cw. ft. Refrigerator with 25 Ib. 
Freezer and inner door shelves 

© Spote required only 48” long 

One of 16 SPACE-SAVING models 

of clever Refrigerator-Range-Sink 

combinations 


the danger of communicable 


Free booklet showing full line for 
Home—Office 


i! 


CANADIAN ARMATURE WORKS INC. 
6595 $1. Urbain Street, Mentreel 
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. +. Clean air saves expensive decorating 


Honeywell Electronic Air Cleaner traps smoky, dirty airborne 
particles. Clean air prolongs the life of paint, wallpaper and 
furnishings, reduces need for frequent cleaning and decorating. 


Freedom from the scourge of air-borne dirt means a bigger 
profit margin, a substantial saving in air conditioning dollars. 


A Honeywell Electronic Air Cleaner does such a complete 
job of purification it can cut air conditioning costs up to 
20%. Here's why: It reduces the need for “pulling in” 
large volumes of outside air that may be costly to cool or 
heat. Air that is already heated or cooled can be cleaned 


The Honeywell Electronic Air Cleaner removes at least 
90% of bacteria, viruses and pollen from the air. . . reduces 


comforts. Helps hold down costly absenteeism. 


What ever your business, you'll realize worthwile savings 


In the seven months ended |5e 
with billiard table and melton|July 31, 1959, net profit was $18,- | pay 
dent, sales, Emco Ltd., London,» 738. This compares with $69,741 | regular payments during the year. | 
in the full year 1958. 

Outstanding capitalization after | share, also to be paid Dec. 1, has | 
| giving effect to the issue will|been declared as a result of the | 
|}comprise $250,000 634% serial de- | favorable decision handed down 


7 250 5% noncumulative lby the Supreme Court of Geantey 
Opposed by manufacturers and|redeemable preferred shares|in the company’s long standing 


and | ($100 par); and 457 common | tax suit (FP, Oct. 


bentures; 


shares ($100 par). 





diseases and allergy dis- 


| Heneywell © 
HI) Frits Contd 


$90,000 644% serial bonds noW | per share Dec. 1, to shareholders | 
minor | Outstanding, with the balance to | of record on Nov. 6, 1959. 
modifications and some deletions | b¢ added to working capital. 





.».» Clean air cuts merchandise losses 


Honeywell Electronic Air Cleaner removes tobacco smoke and 


other impurities to cut losses from soiled merchandise. Clean air 
reduces the need for dust covers. 


A Honeywell Electronic Air Cleaner cuts air-borne dirt losses 
saves up to 20% of air conditioning operating costs. 


in reducing cleaning and decorating costs. These, plus 
other savings, will more than pay for the initial installation 
of a Honeywell Electronic Air Cleaner, 


FOR ANY SIZE BUILDING. All Honeywell Electronic 
Air Cleaners are built around a basic cell that permits 
easy, fast “building-block” construction to fit any air 
system—supermarket to skyscraper. The “building. 
black” technique has another economic advantage, too— 
it provides easier servicing. 


For expert information and assistance in specifying or 
installing Honeywell Electronic Air Cleaners call the 
nearest Honeywell office, or write to Honeywell Controls 
Limited, Commercial Division, Toronto 17, Ontario. 
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9 
| vision head office. Construction | Nature S 
will probably start next year. y 
Rust Craft Ltd., greeting card | Masterpieces 
manufacturer, is scheduled to} 





erect a plant and office ulti-| 
mately comprising 375,000 sq. ft. | 


@ Flemingdon Park: 360 acres 
of integrated community with 
industrial, commercial and resi- 
dential accommodation. 


Architectural features will in- 


can be instantly recognised 
nearly 4,800 dwelling units in a z 8 
—so Can 
development planned to make 


sevelopment Planned‘ ™<*' HARRIS TWEED 
Interprovincial | A masterpiece of Man and Nature 


Dividend $2.25 


Interprovincial Pipe Line Co. 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
t which it is applied is made from 
will pay 55c quarterly dividend | virgin Scottish wool, spun, dyed, hand- 
| woven and finished IN THE OUTER 
| HEBRIDES. 
This represents an increase of | 
over the previous quarterly | eee — 
ment and brings to $2 total | peatan b 


Beware of imitations. | 


mi 


A special dividend of 25c per 
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a 
LOOK FoR THIs tase. MbiaAAbbbbbdibdeta 
GIN | ON THE GARMENT 
17), President | Issued by 
T. S. Johnston stated. | THE HARRIS TWEED ASSOCIATION LITER, LONDON, ENGLAND 


Common air-borne contaminants 
tange in size from 50 to .001 mi- 


crons. In this area are the major 


well, 


hae 


causes of soiling and many respira- 
tory ills. It should be noted that 
the ordinary mechanical filter re- 
moves only part of these contami- 
nants—for practical purposes, very 
little under 5 microns. But notice 
the wide range of protection you 
get with a Honeywell Electronic Air 
Cleaner. Here you get not only the 
removal of large coarse particles, 
but microscopic carriers of many 
other kinds of dirt and disease, as 
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.. + cleaned air lowers absenteeism 


Honeywell Electronic Air Cleaner removes at least 90% of 
bacteria, viruses and pollen from the air . 
municable diseases and allergy discomfort. 
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SLETYPE and 


...they're natural partners! 


Integrated Data Processing — IDP — is the modern 
automation method of mechanizing paperwork. By a single 
typing; paperwork can be integrated between locations 
through teletype. Thus, with IDP and Bett Tre.etryre 
you can distribute data (orders, reports, etc.) across the 
city or across the country through one simple operation. 

Moreover, this time-saving method is based on today’s 
modern “mechanical languages”, so the punch tape shown 
here can actuate many different types of business ma- 
chines, increasing still further the usefulness of IDP. 

With maintenance service as close as your local tele- 
phone office, BELL TELETYPE equipment is your depend- 
able communications component of IDP systems. 

Consult Bell communication specialists on how data 
processing can be integrated between offices, factories 
and warehouses. 


For the booklet ‘BELL TELETYPE’S Place in 
Your !IDP Program’, write or phone (collect) to: 
MONTREAL — 1060 University St. 
Tel.: TR 0-2981 

— 393 University Ave. 
Tel.: UN 1-2151 


TORONTO 





BELL TELEPHONE COMPANY OF CANADA 


WHO SAID DIRT CHEAP? 


Air-borne dirt costs business millions... wastes air conditioning dollars 


. reduces com- 
removes 6 times more dirt than ordinary air filters. 


o 


vieus 
Ol SMOKE 
TOBACCO SMOKE 





... Clean air saves cleaning dollars 


Because of air-borne dirt, cleaning and painting cost 40¢ of 
every maintenance dollar, Honeywell's Electronic Air Cleaner 
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669 AM fed up with cover- 
ing up with sputniks 
and air-liners, 

“Come down to the level 
of the most ordinary shoes. 
I have only one pair of shoes 
which have already lasted 
four years. , 

“Why? Because they come 
from the West and have a 
brand name from abroad, 

“J am not personally in 
need of a TU-114 airliner, I 
manage with the help of the 
tram. But I want to lead a 
good life, to be well clad.” 

This is an excerpt, quoted 
in an AP news story, from a 
letter to the editor printed in 
a Moscow newspaper, 

It has a strongly authentic 
ring. Apart from the refer- 
ences to specific items like 
the TU-114, it could have ap- 
peared in any newspaper in 
the world. 

This is the voice of the 
outraged citizen who wants 
to know why the city council 
is building a new city hall 
when his street hasn’t been 
paved, 

It is a voice that is often 
misguided and shortsighted, 
but democratic governments 
can’t ignore it, and if Soviet 
rulers are having to pay 
& 


CUMULATIVE INVESTMENT 
CAN DOUBLE YOUR MONEY 
IN TEN YEARS ) 


KENNETH R. PATRICK 
OTTAWA, Ontario, Oct. 2nd—The boord 
@f directors of Vertol Aircroft Company 
(Canada) Lid., today changed the nome 
@f the corporation to Canadian Vertol 
Aircraft, Ud., ond elected Kenneth R. 
Patrick of Montrecl, Canada, os a di- 
tector and Chairman. of the boord. 

Don R.. Berlin, president, and chief 
executive officer of this company, and 
President and Chairman of the board of 
Vertol Aircraft Corporation, Morton, Pa., 
the largest manufacturer of helicopters | 
in the Free World, said, ‘These actions 
fepresent the initio! steps in the expon- | 
sion of the company’s current activities in | 
Canade.” | 
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Bonds assure you a set return that can double your 
money. Before Income Tax, your investment 
doubles in ten, years if invested cumulatively at 7%, 
doubles in 12 years if invested cumulatively at 6%. 


We have a wide selection of good municipal and 
corporate bonds available at yields ranging from 
6.50% to 7.25% and will be pleased to send you 
complete details. 


“LA MAISON BIENVENU 





By J. K. EDMONDS 


it more heed, their courses 
of action may become much 
more predictable and under- 
standable, 

Up to a point, citizens of 
any country take pride in 
displays of national weal{h 
and ingenuity, as the Roman 
rulers pointed out when they 
recommended bread and cir- 
cuses as a formula. 

But sooner or later, it is 
apt to occur to someone that 
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the outlays for circuses are 
cutting into the bread supply. 

At this point, “Veritas”, 
“E Pluribus. Unum” or “In- 
dignant” takes peh in hand. 

In a free society his letter 
to the editor is printed with- 
in a week, In a communist 
society it may take longer— 
say a generation—but even- 
tually he makes his point. 

We have been sternly 
warned against taking at 
face value Mr, Khrushchov’s 
argument that he wants to 
negotiate an end to the arms 
race in order to build more 
houses: 

We have been urged to 
look for some sinister mean- 
ing in the application of the 
U.S.S.R, last week for some 
Italian consumer goods on 
the instalment plan. 

There may indeed be polit- 
ical booby-trap in the off- 
ing. But the Moscow letter 
quoted above—and other 
evidence cited by experienc- 
ed observers of Soviet affairs 
—suggest that Mr, Khrush- 
chov and his colleagues, like 
any other politicians, have 
been hearing from the back 
concessions. 


Training Jobless 
In Needed Skills 


The chairman of the Un- 
employment Insurance Com- 
mission said: the other day 
what many Canadians have 


e IVAN TAKES pen in hand... 


porssoe 


nemployed ... 





wee’ INSIDE THE NEWS 


A column of fact and comment on 
national and international affairs ... 





To set up any adequate 
training program will require 
able staff and nation-wide 
facilities. 

Up to now, the number of 
people who might benefit 
from such training, and the 
savings to the taxpayer in- 
volved in reducing claimants 
on the Unemployment Insur- 
ance Fund, have been small. 

But there’s every reason to 
suppose that this problem of 
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“frictional unemployment” 
will continue to be acute, 
even in the midst of galloping 
prosperity. 


It would be cheaper as well 
as more humane to retrain 
the unemployed than to sus- 
tain them in unproductive 
idleness. 

If Mr. Bisson’s remark is a 
trial balloon sent up by the 
government to see what will 
happen, it’s one that all 
Canadians should watch with 
the utmost interest. 


LIMITEE been saying privately for a 

10 ST. JAMES STREET EAST long time: Fi 
MONTREAL, P.Q. UN. 6-474] Why not use the machinery 
Sa Ma as SEF of the National Employment 
. 1 Service to arrange to train 
ee Please send me a fist of your bond investment recommen- | for new jobs the Canadians 


who are drawing unemploy- 
ment insurance because their 
skills are not in demand or 
because they have no skills at 
all? 

* When 270,000 Canadians 
are looking for work and 
employers are, at the same 
time, hunting for applicants 
with certain qualifications, 
economists call it “frictional 
unemployment”. 

Why not try to reduce the 
friction by training the 
people without jobs to fill the 
jobs that are available? 

Governments have backed 
away from this idea in the 
past for several reasons, one 
of the most important being 
the problem of provincial 
rights in education. 

Another problem, of course, 
is cost. 


Provo Bids 


‘For Baseo 


Provo Gas Producers has 
| made a bid to take over Basco 
| Oil & Gas Co. on a share ex- 
| change basis of one Provo for 
| three Basco. 

| Directors of Basco have ap- 
| proved the arrangement and at 
a meeting of shareholders to be 
called before the end of Novem- 
| ber will recommend that share- 
| | holders accept the plan. 

Provo shareholders will meet 

















Acton Vale, Que. 

Pictured above is one of seven Volcano Starfire automatic boilers supplying 
process steam at the Peerless Rug Compony plants, Acton Vale, south of Montreol. 
This monvfacturer of synthetic and woollen carpeting requires absolutely 


Peerless Rug Co. Ltd., 
Nov. 12, to consider a proposed 
increase in capitalization of 2.5 


dependable of heat to maintala the high | million shares to 10 million 


stondards for which Peerless rugs are widely known. 
Hot water ond steam used in monvufacturing pro- 
cesses ot Peerless Rug are obtained from three 60 HP 
low-pressure, two 150 HP high-pressure, and two 
250 HP high-pressure Volcano automatic boilers. 


| shares, 

The increase is required to 
permit the exchange with Bas- 
co, which will require 768,500 
shares. 

At March 31, 1959, Basco had 
current assets of $231,962 in- 
cluding $66,770 cash. Current 
liabilities were $2,421. Gross 
production revenue in the year 
| was $28,691. Net loss on opera- 
| tions was $63,809. 

in addition to interests in five 
| producing oil wells in Mani- 









* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns 


@ Combination boiler and oil-or- 
gas firing unit — 9 H.P. to 
500 H.P. 

@ A complete unit — compact 
design — easy to install. 


More thon a century toba, Basco has acreage interests 
@ No co 5 or large chim- of specialized experience in thé other western provinces. 
ney needed (requires only vent VOLCANO LIMITED Feature of operations last year 
pipe to clear surrounding build- eats se. t Bivd., Lave. | WaS discovery of gas on a 50,- 
ing)—connect to steam, water, wide Oa teats Ga, 755-acre lease block in north- 
fuel and electric lines—and : é western B.C. in which Basco 

it’ to Branches: Toronto @ Quebec City . 

's ready to operate. Sitios tind Surcie Mnedicthatbien has a 25% interest. 

@ Economical. tn off principal cities Shareholders of Basco pre- 


viously rejected a proposal of 
Kroy Oils to take over the com- 
pany on a share-for-share basis. 
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For complete details on Canada’s newest, most versatile and economical fluorescent lamp, contact your nearest 
G-E Lamp Distributor or: The Lighting Institute, Canadian General Electric Co. Ltd., 165 Dufferin St., Toronto, Ont. 
9 OUT OF 10 40-WATT FLUORESCENT INSTALLATIONS WILL GIVE MORE LIGHT WITH G-E BONUS F-40 LAMPS 
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Sell $35 Million Issue 
Of Quebee Hydro Bonds 


*MONTREAL (Staff) — An $200 million generating plant at | 
issue of $35 million 6% Series|Carillon on the Ottawa River! 
Y sinking fund debentures in| which will have an installed ca- 
|two maturities of Quebec Hy-| pacity of 626,000 kw. 

dro-Electric Commission has; At present the Commission is 
been sold by a syndicate head-| undertaking ae an ae 
ed by A. E, Ames & Co., Credit | Manicouagan River, with possi- | 


Interprovincial Ltée and Bank | pijity of erecting three power-| 
of Montreal. houses with total capacity of 

The 10-year de bentures,| over three millionkw. ‘ 
which are non-callable, sold at| Engineering studies are also | 
par, The 20-year debentures— | under way for construction of | 
non-callable until Nov. 15, 1977| 4 power plant on the St. Law-| 
— sold at 99% to yield 6.06 %. | rence River in the vicinity of | 

A sinking fund comprising|Lachine, near Montreal, with 
1% of principal amount annual-| installed capacity of 675,000 kw. 
ly 1960 to 1964 and 2% annual-|It is estimated the plant would | 
ly 1965 to 1978 will operate. cost approximately $275 million. 

Proceeds of the issue are for Current expansion program 
| general corporate purposes. The|from Nov. 30, 1955, through 
debentures are unconditionally | 1961 is expected to cost $644) 
guaranteed as to principal and| million. Of this amount $174) 
interest by the Province of Que-/| million was still to be spent at| 
| bec. Sept. 30. 1959. 

According to the prospectus Ft. 
covering the issue, work on the 
Commission's Bersimis No. 2 Response Good | 
project is well advanced, The} 
first two of five 121,000 kw| Lo Share Offer 
generators are now under test} MONTREAL (Staff) — Re- 
while the third is expected to|sponse to an offer by Brooke 
come into service before the|Bond Canada (1959) Ltd. to ac- 
end of the year. The remaining |Quire remaining  outstand- 


: : : tn | shares of its western Cana- 
two units go into service in|!"8 , oe oe 
dian subsidiary, Blue Ribbon 
| October, 1960. 


: . _|Corp., is “satisfactory”, Brooke ® T H E B U 5 N E 5 5 C L M A T E 
_ At Beauharnois, No. 3 section | Rong officials told FP. As a steady reading diet, The Financial Post is a nourishing seurce 
jis being added to the Power=| The offer is for acquisition of | Of accurate information. It brings you informed comment on today's 
| house and when completed will! gue Ribbon common at $20 per | market and business climate, helps you to work more efficiently, to 
add 605,000 kw to installed ca-| share and preferred at $61.25 per | plan wisely, to profit. 


pacity. share plus accrued dividends. Ex- Vousty by mail in Connda Sly cleawhere 89 youtty 
Work has started on a new|piry date: Oct. 30. 





REG C. ELLIS, C.LU. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU, 5-9800 












J. Roger Flumerfelt 


B, Comm., C.L.U. 


Estate Analysis — Business Insurance 


200 St. James St., W. AV, 81183 











Montreal 
London Lite ins. Co. 


eens EL 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5. 8.C. MU. 1-8377 
Specializing im Estate Analysis and Business Insurance 





SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


‘Sun Life of Canada 


‘Sun Life Building MONTREAL UN, 6-6411 
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NEW GE BONUS F40 
FLUORESCENT LAMPs 
GIVE 12% MORE LIGHT 


,..COST NO MORE 


New General Electric Bonus F-40 Fluorescents 

replace both rapid start and preheat lamps to: 
e Give extra light worth more than the cost of the lamp itself. 
e Eliminate confusion in ordering, stocking and relamping. 
e Reduce inventory by 30 to 50%. 


BONUS F-40 


NEW FLUORESCENT LAMPS ; 


for both rapid start and preheat fixtures 
LAD. 203109 


GENERAL LIMITED 


ELECTRIC COMPANY 
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Trans-Canada Pipe Has Sold | 
$7 Million Convertible Notes ; r ‘ 


Trans-Canada Pipe Lines Ltd. | of notes equal to the bond and 
This File is all-fired Safe, Mr. T. 





so far this year has issued $7| debenture interest deficiency 
million 544% subordinated con- | and depreciation deficiency for 
vertible income notes due 1987. the three months ended Jan, 31, 
Company expects to issue | 1959, and succeeding six-month 
| more in December and possibly | Periods ending June 30 and Dec. 
| more again next year, although | 31 in the years 1959-63. 
lwhat the total will be will| Notes are redeemable at a 5% 
Me (sch lO ML ee a depends on future operating re- | Premium after July 1, 1964. The 
YOU CAN CONVERT your record player to a tape recorder sults. bracers wt ~ a ee — 
and back again with this new device. The notes are being issued un- | P?74> © Only 00 We Cee ea 
; led. They are convertible after 
. y der an agreement made in 1957) 5.1.1 1964, at $15 per share. 
What &, New —_—_—_— ae certain Principal share- | Conversion of the $7 million 
olders by which, under certain | avtes ‘tained “es tae’ weal ae 
New products, new uses, new ideas, new money-makers, FP reports them | “ircumstances, the shareholders | volve issue on 466.667 common 
here and invites your contributions, Write to 481 University Ave., Toronto, | became obligated to purchase ainsi i 1964 on later. There 
MOWING THE LAWN can be|FOREST MANAGEMENT ve- |"? ‘© $21 million of these notes. | 1 ore about 5,859,000 shares out- 
a sit-down job with a light-| hicle, said to be world’s first,| any event, they were given | standing at last report. 
weight tricycle power mower,| can be used for fighting fire, | the right to buy up to $7 mil- | Company also expects to sell 
not to be confused with trac-| building and maintaining| lion. |$13 million additional first 
tor-type lawn mowers. You} roads, earthmoving, planting,; The agreement,provided for | mortgage bonds privately either 
ride on a padded sulky seat in| site preparation, spraying and|the purchase at par, from time|this year or before March 31, 
front of the 21-in. reel mower,) building fire lines. It’s equip-|to time, of a principa] amount 1960, 
hold onto an aircraft type| ped with bulldozer blade and | — MH —————_________ 
steering grip, and put your| grading blade, a self-contained | a * 
feet on stirrup footrests. A 2.25| water system, back firing sys-| Washington Delays Selling 


hp aluminum engine pulls the| tem, a fire plow, a winch, at- 


mower around. Weight: 165 lb.| tachments for tree planting, M ] ~ k il f y 
ae | scraping. , Metal Stockpile tor Year 


CONVERSION of a record play- a > 
er to a tape recorder and back| MODERN “DIVINER”: Lost a| 


j 
again to a phonograph, is pos- 














Mr. T.: And that’s one of our counter-spy 
locks on the top drawer? 


Mr. M.: Comes with a key lock if you prefer; 
but the important .thing is you can 
lock one or two or three or four 
drawers as you please. Each drawer 
is a separate safe on its own. 


Mr. T.: Not funny, Mr. M. There’s 
nothing funny about fires, anyway. 
Mr. M.: Just what I meant Mr. T. Records in 
this file have the same protection as 
in a fire-resistive safe with the same 
Underwriters’ Label to certify it. 
Mr. T.: Well that is important! And it 
seems easy to handle, too. 


From Our Own Correspondent _ prepare both for the inevitable 
wedding ring? Mislaid a coffin? | WASHINGTON, D.C. —Good | move and for the expected cam- 


sible with a new device. It con-| Scientific parallel to the water-| news for Canada’s mineral in-| paign to further stave off and 
sists of a tape-deck which| ‘viner’s hazel twig may be the dustry. minimize the effects of that 
slips onto a turntable, just like | solution to your problem, U. K. | Washington is not going to move. 
a record (the turntable turns firm says its “Revealer” can get rid of any major quantities The administration is going 
the reels), and a control unit | locate both metallic and non- of its estimated $3 billion stock-|to ask Congress for legislation 
which includes a pre-amplifier. | metallic objects up* to 205 ft. | pile of surplus metals and/|next year to allow sale of stock- 
; Ct ar giles | below the ground. |minerals for at least one year.| piled material without getting 
: : . ro leone | That’s a promise from J. Roy| special authorization from Con- 
yin aoe anata | NEW LITERATURE: Stratoflex | Price, assistant director of the | gress. Such authorization is hard 
new 6%-lb. infra-red rMiant| of Canada, Toronto, has bulle-|Office of Civil and Defense | to get. Congress, however, and 
Sister The lean ten ak tins describing a flared tube Mobilization which handles the | especially the mining state leg- | 
en en air doling: series of elbow hose fittings stockpiles. islators, indicate they will fight 
mansuree 80% in. by 41% in and assemblies, self-sealing Any major selloff from these | this administration request, 
by 4% in. Maker aire it in- | and quick disconnect couples, stockpiles would likely send | a 2 eer TE ee 
ality yeillates heat withoist | and Teflon hose assemblies . . .| prices skidding. Tailor New Lager 
Welling tec air to warm v 80-page catalogue of office| A new study is being made by | T C di T 
g - P- furniture, equipment and ma-| the Office of Civil and Defense} LO Canadian aste 
a chines available from Cdéle| Mobilization to see how much of | 
HAND - OPERATED package 





Mr. T.: Well, if I were an office manager, 

I would run—not walk—to the / 
nearest Mosler-Taylor office and 

get me one of these insulated files! 


Mr. M.: Sure is. The drawers are beautifully 
suspended and come all the way out with * 
a nice wide-angle V to speed filing! 


| 





Write Mosler-Taylor Safes Ltd., Brampton, Ont., 
or phone our Sales Office in 
Montreal, Toronto, Winnipeg or Vancouver. 





A red, white and blue package | 





sealer unrolls, moistens, ap- 
plies and cuts off gummed 
paper sealing tape in a single 
operation. It applies tape di- 
rectly on the package, elimi-| 
nating curling of tape when 
you carry wet tape from a 
holder to package. Degree of 
moistening remains constant 
maker says. 


automatically, 
Weight: 13 oz. 


Steel Internationa] Ltd., Scar- 
borough, Ont. . Canadian 
General Electric has 260-page 





manual on receiving, picture 
and special purpose tubes; 
price, $1.25... booklet de- 
scribing personal and corpo- 
rate trust services of Montreal 
Trust Co., Montreal ... 32- 


page booklet on drafting equip- | selling stockpiled surplus min- | 
ment available from Kuhlmann | erals, however, gives the indus- | 


|}emergency. Unquestionably the | 


a minerals and metals stockpile | wij] carry newest’ brewery prod- 

is needed for any: wartime|uct to market. 

Molson Brewery last week in- 

study will show that the present | troduced its new Canadian Lager 

stockpiles are over-supplied. .|Beer brand after three years of 
The key question is how big a | Surveying and research. Objective 

sell-off there eventually will be | was to come up with a brew tail- 


and how fast it will come. 
The one year moratorium on 


|}ored as closely as possible to 


Canadian taste in lager. 

Label is printed in foil, incor- 
porates a red, white and blue 
color scheme with gold maple leaf 








Mosler-Taylor for safety’s sake 


Canada’s largest manufacturer of safes and bank vaults 


Straube Co., Oakville, Ont. 


‘try a breather and a chance to|— a design of ‘David Chapman. 























visit the new home offices of 


UARANTY TRU 


Canada’s finest trust company offices are located in a 
new, ultra-modern, 12-storey building in the heart of Toronto's 
financial district adjacent to the downtown shopping area 





When you 
Visit us at 


366 BAY 
STREET 


you will find the courtesy and 
friendly personal attention that is 
traditional with Guaranty Trust in a 
pleasant, modern atmosphere. 

For here is a completely original 
concept in trust company 

offices that embodies a host of new 
features for the convenience 

of customers. 


SEE the dramatic leaf-light ceiling— 

a first in Canada—that bathes the _ 
main floor in shadowless light. See the 
ultimate in safety deposit vaults. See the 
numerous individual cheque desks... 
of an exclusive design... 


It's Open House at 
Guaranty Trust 


(Come in any time... 

9:00 A.M, to 5:00 P.M. 
Monday to Friday). We shall 

extend a warm welcome 

and give voua remembrance 

of your visit. 


and the concave, semi-circular counter 
with its seven teller positions. 





GUARANTY TRUST COMPANY OF CANADA 
A Canada-wide Trust Service . 
TORONTO ST.JOHN’S HALIFAX FREDERICTON MONTREAL OTTAWA HULL | 
WINDSOR NIAGARAFALLS SUDBURY NORTH BAY SAULT STE. MARIE 
FORT WILLIAM = WINNIPEG REGINA EDMONTON CALGARY 
RED DEER KELOWNA VANCOUVER YICTORIA 





< ayn . 



















| tor. 


PAYABLE NOV, 1, 1959 TO SHAREHOLDERS OF RECORD OCTOBER 15 


GROWTH IN POST-WAR ANNUAL DIVIDENDS PER SHARE 
1945..17¢ WP 123%)  1959..38¢ 


cash ormwews excero $35,000,000 sect oncanzanon 


Canadian Investment Fund, Lid. 











Tit Qtout mutes) |ANNOUNCING S5sreryrm./ 


Bank of Montreal (Montreal) —Ken- 
neth J. Morrison, appointed direc- 





Building Products Lid. (Toronto)— 
Robert W. Jones, appointed treas- 
urer and comptroller. 

| Canadian Fairbanks-Morse (Mont-| 
real)—L. R. Gaiennie, appointed 
administrative vice-president. 

Canadian Highway Safety Program 
(Montreal) — Ira G. Needles, ap- 
pointed chairman; RCM 























































































. BUSINESS IN EUROPE? 


TAKE YOUR WIFE ALONG, 
SAVE 150, With 
TGA FAMILY FARE! 


e YOU PAY $485.60, 
Toronto-London Economy 
round trip 


e YOUR WIFE’S TICKET COSTS 
ONLY $885.60, or $33.56 down 


* $300 SAVING IN DE LUXE and 
FIRST CLASS 


¢ REDUCTIONS apply to all points 
in Europe — London, Glasgow, 
Shannon, Paris, Brussels, Dusseldorf, 
Zurich and Vienna. 


See your Travel Agent or TCA Office for reservations 


TRANS-:CANADA AIR LINES 


LY T@A 10 EUROPE 
-MOST PEOPLE D 
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AVAILABLE 


“LONG TERM INDUSTRIAL 
LOANS 


Substantial funds are available for loan to: well established 
industrial companies, Minimum loan $700,000, Interest rates’ 
7-744 % currently. Principals only, reply'in confidence to: 


intendent J. R. W. Bordeleau, sec- 
retary; George H. Jackson, treas- | 
urer. | 


| OPPORTUNITIES 


ad , Ber- 
tard Lechartier, appointed airee- | MONTREAL TEXTILE AGENCY 
| credit Union National Association Covering Department Stores—Chain Stocres—Wholesalers—Jobbers 


| (Hamilton) — Farley B. Dickin- 
REQUIRES MAJOR LINE 


| gon, appointed chairman; Joseph 





O'Connell, vice-chairman; Roy BOX 782, THE FINANCIAL POST, TORONTO 
Hughson, secretary; Walter F. Hosiery — Lingerie — Knitted Underwear — Outerwear — . 
Cooke, treasurer. Sportswear, etc. 


Cronyn, Pocock & Robinson (Lon- 
don) — B. H. Lowry, appointed Reply: Box 775, The Financial Post, Toronto, er call: Montreal: RE. 3-1800 
member and director. 

Dominion Lime (Montreal) — P. W. | 
Gauthier, appointed director and 
secretary. 

Eldorado Mining and Refining Ltd. 
(Ottawa)—W. G. Thompson, ap-| 
pointed director. 

Haloid Yerox of Canada (Toronto) 
—Henry G. Stifel, appointed vice- 
president and general manager. | FOR SALE 

Harold F. Ritchie & Co, (Toronto) — | 
Anthony P. Podesta, appointed|| New one-storey buildings in good locations in Edmonton, 


MANUFACTURERS LINES WANTED 


Canadian jobber, highly rated financially has sales force across 
Canada, We sell to all types of retailers and small manufac- 
turers. We require additional lines for our sales force. Apply to 


Box 778, The Financial Post, Toronto 


director, vice-president, market-|] (Cajgary, Montreal, Vancouver and Toronto, on long term net 
ing. ses, available for sale, to yield ettractive return. 
International Harvester Co. of. Can- leases, available f y F 0 R os A L E 


ada (Hamilton) —Leslie C. George, | Cash required $50,000 and up. 
a ee PRINCIPALS ONLY 


McKim Advertising (Toronto) — D, TORONTO INDUSTRIAL LEASEHOLDS (1957) LTD. 


G. Sweny, appointed vice-presi- | 
12 Sheppard St., Toronto 1, Ont. 


FOUNDRY situated in the Toronto area for sale as a 
going concern. Well equipped, steady business. 


Apply Box 785, The Financial Post, Toronte 


. | 
dent and account supervisor, Gen- 


eral Foods assignment; D. C. Gib- | 
son, vice-president. 

Mitchell & Associates Ltd. (Edmon- 
ton)—John Peake, appointed se- 
nior associate. | 
Montreal Locomotive Works Ltd. | 

(Montreal)—William F. Lewis, ap-! 

pointed vice-president. | 

Ontario Hospital Associr‘ion (To-| 
ronto)—A. F. Fuerth, appointed 











MEXICO CITY BUSINESSMAN 


who has been in business in The Republic of Mexico on his own 
for more than thirty-five years and is familiar with the Mexico 


Market is NOW VISITING TORONTO 













INITIAL FINANCING 


Required to explore and develop an extensive gold property of uine 
merit. Large acreage, adjacent to producers and centrally located in 5 seat 
productive area in Canada, Widespread mineralization and excellent assays 
evidenced by limited exploration on part of this poe. (assays to $30. 












president. Desires to contact native Canadian industries seriously interested @ 35.00 USF), Portion of the property examined eminent G6vernment 
Ontario Insurance Agents’ Associ- in selling their products in Mexico through the services of an a akes teil hobtinas wey eat ae. yes metade 
ation (Toronto) — Frederick B. exclusive representative. individual, group or eompany for initial financing or will aekakiae Goikcn 






Can also act as advisor regarding exports from Mexico and 
Mexico business matters generally. Speaks Spanish, French and 


English. - ; 
will accept only serious proposition from interested reliable 


concerns. Banking and other references furnished. 
Address your enquiries to: é 

MR. M. GREY 

c/o Mr. Juan N. Buerdia 

13 Bloor St. W., Torente, Ont. 
PHONE: WA. 2-5874 


reserving an interest to company or company to be formed. By letter, write 


Box 779, The Financial Post, Torente 


Brisco, appointed president. 

Otis Elevator Co. (Hamilton) —| 
James L. Morris, appointed To- 
ronto district manager. | 

Prairie Fibreboard (Saskatoon) — 
James F. Macaulay, appointed | 
sales manager. 

Technical Service Laboratories (To- 
ronto) — William A. James, ap- 
pointed director of research; Flor- 
ian East, heads the instrument 
production division. | 

Vertol Aircraft Co. of Canada 
(Montreal)—Kenneth R. Patrick, 
appointed chairman. 

Waterloo Trust & Savings Co. 
(Kitchener)—C. A. Pollock, ap- 
pointed director. 

William M. Mercer (Toronto) —| 
Carson E. Beadle, appointed 
group insurance consultant. 











MANUFACTURERS’ AGENT 


with established Ontario coverage wanting to represent repu- 
table manufacturers at automotive, hardware and industrial 
jobber levels desires additional proven and established lines, 


In position to extend personalized coverage in order to bring 
about realistic sales performance. 














FOR SALE 
UNUSUAL OPPORTUNITY 


Old established department store-—specializing in men’s and 
bovs’ wear. Gross sales 1958—$200,000—12 trained employ- 
ees—approximately 9,000 sq. ft., ample room for expansion. 
Exceptionally good location, right in centre of the business 
section, located in prosperous city 30 miles from Montreal — 
Will sell business and building or will sell business and lease 
building. Approximate initial payment $100,000. Discussions 
invited — Reason for sale — Owner wishes to retire. 


Box 784, The Financial Post, Toronto 





Insurance Agents 


Elect Officers 


Frederick B. Brisco, of Chat-| 
ham, has been elected president | 
of the Ontario Insurance Agents’ 
Association. 

The 2,000-member Association, 
foufided in 1920 to promote and 
maintain high standards in the 
agency system and insurance | 
business generally, publishes a| 
monthly journal of fact and/| 
~ Mimeatiedal seminars, open to| RTA AND ec C COVERAGE 
both members and non-members, ALBE a 
were inaugurated this summer. 


The Association hopes to ex-| ' 
pand this program through the | INDUSTRIAL MACHINERY 
winter months. 

Elected vice-presidents were 
Frederick G, Funston, St. Cathar. | 
ines, B, Walters, Toronto and P. A, | We are an established well financed Com- 
Shultis, Brantford. pany. with branches and warehouses in 

New directors for 1959-60 will both provinces and requ.re additional good 
be Ralph Thompson, Burlington, lines. We think there are Canadian manu- 


gee ok sg siti facturers who are spending money on West- part or outright sale. Good investment. Over million 
ected to their positions as ern sales coverage which could be done . 


directors were E. H. Phillipe To. dollar annual sales with exceptional future sales 
ronto; W. R. Hambley, North Bay: more economically and _ better by our potential. 
J. R. Coghill, Waterloo; E. L, A. organization, For further details write: Enquiries held in strict confidence. Address: 


Smith, Fort William; Thomas 
Reddick, Ottawa; and R, S. Allin, P.O. Box 7, Toronto 5, Ontario. 


Peterborough. Box 774, The Financial Post, Toronto 





Available to importers of 
feminine products. 


A COAST-TO-COAST 
HIGHLY TRAINED 


SALES-MERCHANDISING FORCE 


Well connected with Chain, Department and Specialty stores. 
Selling three thousand established outlets at the present time. 


Contact Box 776, The Financial Post, Toronto 

















Box 777, The Financial Post, Toronto 

















BUSINESS OPPORTUNITY 


Well established progressive company in business 
manufacturing diversified steel and aluminum prod- 
ucts for industry, tubing, rolled form shapes, tubular 
products and fabrication. Government contracts, ex- 
cellent steel quota. Interested in merger, investment, 


GROCERY LINE 
AGENCY WANTED 


Elect President 


Dr. Malcolm G. Taylor, politi- 
cal science professor at the Uni- 
versity of Toronto, was elected | 
national president of the Institute | 
of Public Administration of Can-| 


PHARMACEUTICAL 
‘-MANUFACTURING 


An opportunity and a challenge exist for a young university 


graduate in engineering or science to assist the Director of Long-established manufacturing and sales agency with head 


ada last week. Manufacturing in all phases of plant production and packaging office and warehouse in Winnipeg, presently carrying grocery 
Prof. Taylor is the second of pharmaceuticals. and confectionery products, is interested in acquiring an 

academician to have been elected After an introductory training period this job will involve additional: grocery line or a product suitable for grocery 

re = the Institute aaa ae scenes — — eee peg of Tteees store distribution. Our facilities include a fully staffed 

y. ie 18 responsible for} projects with subsequent recommendation to ma e . ‘modern ; ; ‘liti 

courses in public administration A knowledge of light manufacturing processes, e.g. mixing, ee ae ee eee oe facilities, ; 

given at the university. tabletting, ete., is helpful, but previous experience in the pharma- , P @ complete coverage o 
He has served as an adminis- | ceutical industry is not mandatory. Initiative, inquisitiveness, Manitoba, Saskatchewan and the lakehead. Your reply will 

trative consultant to a number | and perseverance in addition to the basic scientific education are be held in strict confidence. Please write to: 

of provincial gevernments. He| the primary requisites. . : 

has been editor of the Canadian 5-day week. Non-contributory employee benefits and pension BO 

Journal of Public Administration plan. : x 7et, THE FINANCIAL POST, TORONTO 

since it was launched two years Send resume and salary requirements to Director of Manu- 

ago. | facturing: 


The Institute is an association | 
of public officials in the federal, 
provincial and municipal govern- | 
ments and university professors 
in political economy. 


SMITH KLINE & FRENCH 
300 Laurentien Bivd., Montreal 9, Quebec 


BENS) ata 





RANCH LAND|| DISPLAY 


30 adjoining parcels 545 acres ||] ADVERTISING 
and up, no frost area, grow cof- 
fee, climate delightful, open ter- R ATES 
rain highlands, elevation 3200 ft., 
location same state as new Fed- 


eral District in path of progress. 


Write General Mineral Ore Corp. column inch) 
<r", must be in Toronto Office Mon- 
a.m. 


EXPORT MASTS 

A defence contract held by 
Canadian Westinghouse Co. has 
resulted in a first export order 
for portable microwave masts 
made by Beatty Bros. Ltd., Fer- 
gus, Ont. The masts are part of 
two super high frequency “line of 
sight” microwave radio systems 


ADVERTISEMENTS 


for Supreme Headquarters Allied CLASSIFIED ADVERTISING RATES ,~ 


Powers in Europe. 


P.O. Box 291, 


Coral Gables, Florida, U.S.A. Scomeace > Se entien © 





. ee? | 
Business Opportunities 
| Flat wate, Per WOTE 2... .cccessees ec}. iat dN cilia rill hitttiaensntenncitels 
| 2 CAMERA STORES FOR SALE in fast- 
| Minimum charge ......scecsseeseee $5.00 est growing city of the Maritimes (50,000) 
| Each tnitial, figure or fraction, abbrevia- | n+ competition, experienced staff trained 


| Western a 
j by Kodak. Annual sales 200,000 with 
e | Hon and sign counts as word. If ® | 36,000 inventory both modern stores lo- 


M ufactu |; box number is desired the words Box jceted in main si ing districts, direct 
an rer | 000, The Financial Post, Toronto, count | accounts with distributors. Opportunity 
| 

















required across Canada. New 
SANO FRESH electric Air Purifier 
— removes odours, pollen, smoke, 






to add two more stores owner will con- 

with sales f Ying on the as six words. When replies are mailed to | tis until purchaser is established, send | 
8a orce calling jadvertiser, 15 cents extra is charged | fer photos. Present owner wants to de-| 
Plumbing & Heating Trade in | Closing date—Copy must be in Toronto | wite, full time to real estate interests. | 
Manitoba, Saskatchewan and |! opice by Monday a.m. Classified adver- | 17%! Price $50,000.00. Apply Box 787, 


Alberta is | tising te tly ‘x etidiane. eet yea Seo 


interested in obtaining | —————__—_____— For Sale | 
exclusive "e Business Opportunities i Mae Sale 






dust—for stock purchase or com- 
mission selling protected areas. Un- 
limited market, high returns, 
attractive prices. 












BUSINESS AND REALTY 


Commercial, residentials, Ist and 
2nd mortgages. Construction loans, 
chattel loans, sale and lease back 
realty, machinery ‘and equipment. 
Present loans increased, payments 

Rece'vables-installment 


Box 745, The Financial Post, Toronte 










FOR SALE 


McClintoch 5 Window Bandit 
Barrier Bank Fixture Walnut 
Finish it a 














. ° . femts, Headliner, photocopy machine, 
distributorship SWIMMING POOLS | EBaf settle typewriter, Pitney Bowes 
on one or two NAL s $ Fire- 

= "his area. Tart abvte CM Mote. | Que, 


Sacrifice. 
additional lines “ average income. Small investment, partial 


* : . . International 
NATIONAL swimming pool mfr. will| sons us 1011 Bleury, . Montreal, stock iesuss for maining, Sndust 
iwitt financi Write for brochure. Box FP) iti 
to round out activities. Ample | igs iss w. 41 St. NY. USA. Positions Wanted 


interests, Act as agent 
or financial aie Thirty 
years in financing. Personal in- 
vestment. 














I t condition. 








warehouse space and shipping - | 
facilities available if required. || . TDUKG BANK, EXECUTIVE. Canadian SYMINGTON-FIELD FIRST NATIONAL BANK 
é ‘ed a“ ; : 
WE GUARANTEE to collect for ten tars Ban experience, 5 in La’ Capital Procurement Consultent ALKER 
Box 773, The Financial Post, — anywhere! Licensed, bonded. Asmerics, fluent Spanish, éntomn S01 YONGE ST. — TORONTO —o 
Toronto Pixon. Commercial Investigators Lid., , r WA. 1-4028 Welker, me fo 
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Montreal Trust 
Seeks Merger Nod 
With Brockville 


. MONTREAL (Staff) — A spe-| 
cial meeting of Montreal Trust 
Co. shareholders Dec. 1 will be 
asked to give formal approval to) 
acquisition by Montreal Trust of | 
| Brockville Trust & Savings Co. | 
_ The merger has been under way | 
since 1955. Montreal Trust al-| 
ready owns all of Brockville! 
Trust's 14,000 outstanding shares. | 
They were acquired at $95 per 
share some years ago. 

Because of Province of On-} 
tario regulations, Montreal Trust 
is required to call a meeting to 
make a formal offer for the assets | 
of Brockyille Trust despite the} 
fact that it already owns all the| 


Ry 7 r | latter’s stock. 
5: ene Following completion of forma- | 


lities, assets and operations of 


Brockville Trust will be merged | 
AT AJAX, ONTARIO with those of Montreal Trust, | 
e On superhighway 401 company officials said. 


e 35 minutes downtown Toronto Ra earn A re Ss 


Ample room for expansion OPPORTUNITIES | 
@ Lower taxes See page 19 | 


8,000 sq. ft. 
BRICK WAREHOUSE 


Railway siding and freight escalator to second floor. 
For rent long term lease, attractive price. Located 
Amherst, N.S. 


R. T. McCULLY, 538 MAIN ST. 
Moncton, N.B. 


NEW 


ATTENTION 
REAL ESTATE INVESTORS 


Very sound real estate investments, namely, on sale and leaseback 
enterprises, where the purchaser or owner of the building receives 
a minimum net return of 10% in addition to the mortgage payments. 
Strict investigation confirming highly rated tenants as lessees. 
The soundest and most profitable real estate investments of our 
patrons have proven that our vast experience and expert advice is 
most profitable. Should you contemplate purchasing, selling, leasing, 
or desire the management or supervision of any type of Commercial 
Industrial real estate or any type of real estate investment, be 
certain and obtain the most satisfactory results—contact our Mr. 
Lipton. 


‘INDUSTRIAL BUILDINGS 
FOR RENT OR SALE 


16,000 sq. feet on 3 floors, excellent shipping facilities, heavy flooring, 
located in Acton, Ontario — favourable labour location -— price 
$35,000.00 — outstanding in all respects. For further particulars 
contact our Mr. Graff. 
Industrial Buildings ranging from 5,000 sq. feet to 50,000 sq. feet, new 
and older buildings, moderate rentals or sales. 


© Lower rentals 
© 1304 processing steam 


Flexible leases for future expansion 


SOUND 
INVESTMENT 


Mortgage Financing required to 


For complete details, phone or write: 


SLOUGH | 
ESTATES 


(CANADA) LTD. 
Royal Bank Bidg., Toronto. EM. 3-9033 





complete Northern Ontario Mo- 
tel. $40,000 required. 75% com- 
plete. 400 ft. frontage on high- 


way 1]. gex' 783, 
j The Financial Post, Toronto 


EDMONTON, ALBERTA 
WAREHOUSE FOR: SALE OR RENT 


Prestige warehouse located in ovr choice wholesale orea. Exceptionally 
well constructed, Dock level. Brick and tile warehouse. Approximately 
9,000 square feet. Well furnished office, vault, and sprinkler system. 
For further information contact A. W. Hanson. 





Exclusive Listings 


EXCLUSIVE AGENTS 


Weber Bros. 


AGENCIES LIMITED 


12 Shuter Street EM. 4-3161 - 2 


Members of Toronto Real Estate Board 


REALTORS Since 1911 


10013-101A Avenue, Edmonton, Alta. Phone GArden 4-7341 





OPTION TO BUY 
DOWNTOWN TORONTO || 
OFFICE BUILDING 


foreclosed by first mortgagee. Immediate 


possession of about 7,000 sq. ft. Air- 
conditioned. Balance of about 21,000 
sq. ft. at termination of leases. Attrac- 
tive terms. 
H, W. BENDER LTD., 
191 Dupont St.,.Toronto. WA, 5-5191 


INDUSTRIAL BUILDINGS FOR SALE 
St. Johns, Quebec 


TOTAL FLOOR AREA: 355,720 Square Feet 





For Rent In City of 
EDMONTON 


3.200 Sq. Ft. Warehouse & Office Space, 
Approx. 600 Sq Ft. Office Space, Ground 
Floor on Trackage, Inside Truck Loading Area, 
Heating & Water Supplied. Central Location 
in Industrial Area, Ample Parking. Contact 


Box 795, The Financial Post, Toronto 


Total land area: 19.83 acres 





Sprinklers and fire service system 


BUSINESS OPPORTUNITY 


250,000 acres 
Price $312,000.00 


Minerals, Timber, Rubber, 
Brazil Nuts. 


Adjacent thriving city and rail- 





Ideal location (24 miles from Montreal and equal distance 
from the U.S. border) 


All facilities available to operate large industrial concern 


For further information call. Montreal, UNiversity 1-8185 


road, many miles river frontage, or write to 

low taxes. Location Brazil, | 
South America. | 
Write General Mineral Ore Corp. ROOM 612, SUN LIFE BUILDING, MONTREAL, QUE. 


PO. Box 291, Coral Gables, Florida, 
U.S.A. 





COMMERCIAL and INDUSTRIAL 
SITES 


We invite inquiries from firms interested in expanding in 
the West. Full Real Estate, Insurance, Property Manage- 
ment & Investment services available. 


CAMPBELL & HALIBURTON LTD. 








GUELPH 


FOR LEASE 10,000 Square feet floor space 
OR 


FOR SALE 20,000 Square feet floor space 


One block from Main Street, Stone and Brick Building, 
3 floors and basement. Equipped with Freight Elevator, 


: : = y , Winnipeg Regina Saskatoon 
Fluorescent Lighting, Sprinklered, Steam Heated. Very 9008. Partane “Ave. 1769 Cornwalt St. 730 Broadway Ave. 
attractive terms for Lease or Sale. . Calgary Vancouver 
27 a6 : r owness Rd. & 14th 109 Glenmore Dr. 
Box*724, The Financial Post, Toronto St. N.W. S.S. No. 2, 






\ 


West Vancouver 





REAL 
ESTATE 


| 


FOR SALE AT CHAMCOOK, N.B. 
ON PASSAMAQUODDY BAY 


LAND: 48 acres only 3 miles from St.-Andrews and 24 miles from Calais, 

BUILDINGS: 3 storey reinforced concrete factory 40,000 sq. ft, 3 storey 

concrete cold storage, perfect mechanical condition. Holding capacity two 

million pounds. Large wooden hotel, 4 suite apartment house and several 
for employees. 

FACILITIES: On main highway, CPR siding on property. 

electric power and fresh water, Low taxes. 

PRICE: $165,000 complete as above. Terms available. 


| di rectory 


| 


| 
| 
| 





A complete real estate service 
to Canadian. businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


Plentiful supply 


For further information write or phone 


MR. FRANK H. LEGOFF 


Richibucto, New Brunswick 
















G. R. DUNZAN & CO. iimite 


Realtors e« Insurers 











Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 














ONE-STOREY INDUSTRIAL PLANT 


60,000 SQ. FT. 


(built in 1952) 
GRAND’MERE, P.Q. 


@ fully sprinklered ‘e 










SITE SELECTION 


16’ ceiling ARCHITECTURAL 


@ solid brick and steel @ railway siding DESIGN 
@ air conditioned @ truck level shipping ENGINEERING 
@ oil heating @ low taxes 


500,000 SQ. FT. OF LAND 
FOR SALE AT $190,000 
WESTMOUNT REALTIES 


EXCLUSIVE AGENTS 
1367 Greene Ave., MONTREAL 6, WE. 5-8541 


LEASE OR SALE 







CONSTRUCTION | 
| 




















































A BE Be? FO I~ Ss 


October 31, 1959 _ THE FINANCIAL POST 20 





EMPLOYMENT WANTED 


Executive Secretary available 


University graduate, experierced in private secretarial functions; 
administration; appointment scheduling; accounting; personnel 
matters; legal; insurance; personal income tex reports; confidential 
poyrolls; pension plans; travel arrangements; and reception and 
handling of important visitors; seeks new connection due to retire- 
ment of company President. Excellent record and referencps; 
available immediately. 


Telephone “Miss Secretary" WA 3-1753 


EXPERIENCED 
INDUSTRIAL 
DESIGNER 


seeks position with 


display 
advertising 
rates 


$9.80 per column inch (one col- 
umn wide x one inch deepYor 70 
cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


Canadian Manufacturer. 
Now responsible for 
design and layout 


of Consumer Products of 


distinctive appearance. 


SENIOR REPRESENTATIVE 


BOX 806 Seeks top proposition from organization needing 
competent salesman today with the administra- 
ie ‘ tive and executive experience necessary for 
The Financial Post management appointment. Age 39, University. 
Marketing, merchandising, personnel and opera- 
tions. Tangibles and intangibles, 
Toronto . — 


Box 791, The Financial Post, Toronto 


OPERATIONS MANAGER wishes to relocate 


Substantial background and experience stores control anc warehouse management covering 
general merchandise particularly automotive and tractor parts, Responsibilities: inventory 
control, provisioning, order progress, vlanoing and layout, material handlifgs, development 
work methods and standards, performance analysis, co-ordination labour Trelatious, 


Presently located in Toronto, will relocate anywhere, 


Box 810, The Financial Post, Toronto 










BUDGET ADMINISTRATOR || 


AVAILABLE 
Corporate design, installation, 


10-12 years in indus- 


ANALYS trial engineering, stan- 


dard-costs & variable budgets, material control. 


oot eds p Te ., Practised in carrying out and interpreting 

administration and financial Management policy in the manufacturing level. 

planning. Wishes «o contact firm interested in this 
experience on consulting level, 

Reply: 


Box 811, 
The Financial Post, Toronto 


Box 780, The Financial Post, Toronto 


CHARTERED ACCOUNTANT 


SALESMAN 


B. Comm., 28, seeks position; pre- Young, aggressive, 34 year old Cana- 
ferably in Montreal area, Fully ex- dian with 9 years experience in 
perienced in internal audit, punch selling. Looking for a position with a 


reliable company. 
relocate. 


card systems and business machine Willing to travel or 


sales, Minimum requirement—$6,000 


Box 771, The Financial Post, Toronto Box 812, The Financial Post, Toronte 


SALES EXECUTIVE 


seeks challenging opportunity as Sales Manager, Branch 
Manager or Administrative Assistant. Sales administration 
background; successful intangible selling and personnel 
management experience. Accustomed to working on own 
initiative with salesmen. University graduate (Commerce). 
Age 29. Married with family. Presently employed in 
Branch Management capacity (Life Insurance). 


Reply Box 802, The Financial Post, Toronto 


PERSONNEL DIRECTOR 


AVAILABLE 


Bachelor of Arts graduate, mid-thirtie: with eight years experience in 
all phases of Personnel Administration and Industrial Relations. Have 
been responsible for negotiating with Labour Unions, setting up and 
administering Employee Benefit Plans, maintaining Personnel Records; 
directing Safety Program and recruiting, testing and employing technical 
and non-technical personnel. Free to travel. Location not important. 
Piease reply to 





Box 801, The Financial Post, Toronto 





We have available a 


SALES EXECUTIVE 


with a proven sales and general management record in sundry, jewellery, 
drug and pharmaceutical fields. Age 36—Married—Excellent war record. 
Presently employed as sales executive. Refer Folio #450. 


T. M. MORAN & ASSOCIATES 


Management Consultants — Professional Executive Placement 
WAlnut 4-9633 


74 Pleasant Bivd., Toronto 


PHYSICAL CHEMIST 


SALES ENGINEER (P.ENG.) 
AVAILABLE 


29, M.S. from US. university in 4 - ; 

. . ° University graduate (Mech. Eng.), presently 
months, 6 years graphic orts experi- employed in Toronto, early thirties. Eres to 
ence, seeks challenging position on travel anywhere, Excellent references Seeks 


connection with discriminating, reputable Com- 
pany. Willing to re-locate. Salary level approx. 
38.000 per annum. 


Box 797, The Financial Post, Toronto 


return to Canada early 1960. 


BOX 803, 
THE FINANCIAL POST, TORONTO 


BOOKKEEPER-SECRETARY 


FEMALE 
With shorthand and typing, Interna- 
tional accountancy training. Presently 
employed. Extensive experience all 
office routine. Well groomed. 


SECRETARY 


years experience, 











Sixteen to chiei 
executives; desires opportunity secre- 
tarial or other. Own car, good ap- 
pearance and personality. References. 


Box 79, The Financial Post, Toronto Box 770, The Fi jel Pest, Torente 


CHARTERED ACCOUNTANT 


With severe! years successful experience in senior capacity In industry and finance is 
interested in relocating, preferably with «mall or medium size company requiring such 
experience. Prepared to accept position offering moderate present income with goed opper- 
tunity for future growth. Advertiser is « vigorous 50 years of age with matere judgment, 
Pleasant personality and the ability to ge! slong with people at al) levels. Familiar with 
modern sceounting and control techniques, eccustomed to hard work and responsibility. Your 
confidence will be respected. 


Box 794, The Financial Post, Toronto 


GENERAL MANAGER 


of Canadian Division of US, Com- 
piny desires a more challenging op- 
portunity. Diversified background in 
many -phases of business activity 
with emphasis on General Admin- |) 
istration, Marketing and Advertising. | 
H. B S. Graduate, .27 years old, 
Résumé and references on request... 


Box 808, The Financial Post, Toronto 
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HELP WANTED 


An experienced COST ACCOUNTANT 


is required to take charge of all plant and cost accounting in a 
Jarge industry in eastern Canada. Necessary qualifications are 
an accounting degree and proven ability to supervise the ‘Work 
of others, Candidates should have good experience of budgetary 
control and standard costing techniques and preferably have 
some background in heavy industry. 

Age should be between 35 and 45. Good pension and welfare 
plans are in force. The salary will be not less than $8,000 per 
annum. 


Box 798, The Financial Post, Toronto 


AUTOMOTIVE PARTS 
AND ACCESSORIES 


Large and growing company in the automotive parts and 
accessories business has opening for experienced man cap- 
able of organizing and directing merchandising and buy- 
ing functions. Pertinent facts regarding this opening are: 
—tThis is a senior position in a rapidly growing com- 
pany. 


—The company is « large and successful retail organ- 
ization operating in Eastern Canada. 


—The company employees know of this opening. 


—Applicants must have experience in automotive parts 
and accessories, merchandising and buying, and be 
able to interpret market requirements. 


—Applicants should be in the 35 to 45 age group 
and be able to command a five figure salary. 


Replies, which will be treated in confidence, should state 
age, education, detailed experience, present salary, and should 
be addressed to— 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 1, Ontario 
MANAGEMENT CONSULTANTS 








~ BUSINESS MANAGER 


Required for a rapidly expanding, well established manufacturing company. He 
will report to the President, direct and control the General Office, Sales and 
Service, and Accounting Departments. 


The successful candidate will probably be a C.A. or B. Com, interested in 
administration and management rather than purely in accounting. Growth possl- 
bilities excellent. 
AGE: 30-35 SALARY: $8,000-$9,000 


Applications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants 550 Sherbrooke St. W., Montreal 








3 relocates—rush 


' project director (u.s.) 


$15-$20,000, 5-10 yrs’ 

exp. in canning industry. 

kn. of aluminum; of production, 
marketing & sales desired. 


controller to. $20,000 


hvy. industrial property exp. 


craftsman & body maker 


canning products field. eng. 
degree. $8-$10,000. 


2 top jobs for young men 


industrial engineer—standards 
25-35, $5-57,000. 


systems—office & internal 


“Igoe. industrial corpn. 
yews — $6-$7,000 


w 
an important corporation 
in metallurgicals has 
asked us to find: 


1. senior marketing man 
industrial & consumer bkg. 


sales mgr. i/c u.s. operations 


man with purchasing bkground 
who has risen to management level 


export sales mgr. 
director of engineering 
salaries: we are looking 


for TOP MEN—cbility is 
prime consideration. 
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To conduct research, prepare studies 
on sclary questions and 
job classification end evaluation; to 
conduct job analysis and job descrip- 
tions. f 


Apply et your necrest Notional Em- 
ployment Service Office for full par- 
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SUPERINTENDENT 






ards to supervise and 








Denald J. Whalen 
division of a large 
er re ones te. ustrial establishment. 
Terente 2, a a week, pension fund, 
actos! welfare p etc. 
Equipment Distributors for Canada : 














MANAGEMENT 
OPENING 


MERCHANDISE MANAGER 


A Selt-established Department Store has retained us to 
assist them in selecting a top flight Merchandise Manager. 


He will be required to direct. and co-ordinate all aspects 
of merchandise management contro! for the entire store. 
The salary will be substantial and commensurate with 
experience and present earnings. 


He must have broad executive experience in merchan- 
dising and retailing and ideally be 35 to 40 years of age. 


Apart from salary, this position offers excellent oppor- 
tunities for personal growth and unlimited possibilities. 


You are urged to contact us in confidence as soon as 
possible. Our placement fee is paid by our client-company. 


J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1938 
321 BLOOR ST. EAST - TORONTO 


AGENCY SUPERINTENDENT 


The Co-Operative Life Insurance Company with Home 
Office in Regina, requires a competent individual to direct 
their operations across Canada. His responsibilities will 
include: 

@ The selection, training, and supervision of Branch Managers 
and Agents. 
@ The acquisition of new business and the conservation and 
servicing of existing policies in force. 
@ The development ef suitable material and the presentation 
of sales training courses. 
@ Promotional activities. 
The man selected will be in the 30-45 age group and, 
tdecilly, he will have extensive practical experience in the 
activities listed above. 


Younger men who have demonstrated capacity te grow 
into this position will also be considered. 


Remuneration $10,000-$15,000 or higher depending 
on qualifications and results achieved. 


Replies, which will be held in strict confidence, should state age, 
education, experience, and present selary and be eddressed to: 


* WOODS, GORDON & CO. 


15 Wellington Street West, Toronto 


507 Place d'Armes, 1030 West Georgia Street 
Montreal Vancouver 





3 PLACEMENT 
CENTRE 
RESEARCH DIRECTOR na , 
$8,000 - $10,000 aa’at teeat 





for Staff Association 
of the 
Government of Canada 


Suite 304, 97 Eglinton #. 
Teronfe 12, HU. 1-6301 


ENGINEERING 
PARTNER 


Architect in private practice 
five years desires engineering 
partner. Send confidential en- 
quiries and resume to 


structures; 


Box 800, 
The Financial Post, Torente 


OPPORTUNITIES IN CALIFORNIA ... 


* 


ENGINEERS 


A_rapidly expanding electron tube manufacturer in California 
offers several challenging positions encompassing a broad range 
of en ring activities. These assignments are in research, 
_— acturing, production and procedures, at all levels of respon- 
sibility. 

Specifically, our client produces an extensive range of vacuum 
tubes including diodes, triodes, etrodes, and pentodes as well as 
power amplifier klystrons, refiex klystrons and travelling wave 
tubes—for both industrial and military use. 


Tf you have a degree in engineering or physical science, and feel 
that your e may be applied to some of the various 
aspects of either the manufacture or development of radio trans- 
mitting tubes, we invite your inquiry, The fields in which ex- 
perience is sought include: 


ELECTRONICS 
MECHANICAL ENGINEERING 


APPLIED PHYSICS 
ELECTRICAL ENGINEERING 
PHYSICAL CHEMISTRY 
VACUUM TUBE ENGINEERING 


METALLURGY 
INDUSTRIAL ENGINEERING 
CERAMICS 


Our client provides an atmosphere for professional growth and 
ir cate The rewards are job satisfaction, excellent salary 
and ts, plus security. The relocation allowance is gener- 
ous. There is an opportunity for company paid graduate study. 


Interviews may be arranged in Toronto and Montreal. For 
evaluation of your qualifications mail complete details 


ing education, experience and salary in confidence to Mr. 
H. B. Lett, P.Eng. 


HICKLING-MACLEAN LIMITED 
120 Bloor Street West, Toronto 5, Ontario. 








With experience in heavy steel 
methods and stand- 


coordinate 
all production activities of the 


Box, 790, The Financial Pest, Terente 
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YIELD ACCOUNTING 
SUPERVISOR 


Large modern Oil Refinery requires yield 
accounting supervisor, Petroleum expe- 
‘rience essential, Excellent opportunity 
for advancement. 


Apply in writing, wifh full details, to 


Box 772, The Financial Post, Toronto 


An interesting opening 
MANAGER 
OPERATIONS 


PRIMARY METALS INDUSTRY 


He will be responsible to the General Manager for Opera- 
tions and Process Improvement. 


The qualifications must include well developed and strong 
management ability, preferably on the operating side in 
the steel or foundry industry. There should be a Degree 
in Engineering and fifteen years experience. Agé, 35-40. 


Starting salary in the $15,000-$16,000 area. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 
1454 Mountain Street, Montreal — AV 8-5274 





COMPTROLLER 


Required by manufacturing-contracting firm 
operating Northern and Western mining areas. 
Chartered Accountant preferred. Bilingualism 
a help but not absolutely necessary. Salary 
$10,000 to $12,000 per year. 





Apply Box 769, The Financial Post 








ECONOMIC ANALYST . 


The Montreal Office of a Company with world-wide interests 
requires an Economist. This is an outstanding opportunity for 
a young person to gain experience in industry under the 
guidance of a senior economist. 









The work is to assist in the long-range planning of invest- 
ments. It would include surveys -of political and economic 
conditions in various countries, development of trend data, 
appraisal of existing and new investments, and other financial 
studies. 






Desirable attributes would include academic excellence, 
initiative, logical thinking and clarity of expression. 









The person should be a graduate in economics and age under 
30. Experience in this kind of work is preferable but not 
essential. 







Applications will be treated in the strictest confidence. 


Box 789, The Financial Post, Toronto 





CHIEF INDUSTRIAL ENGINEER 


Required @ Graduate Mechanical Engineer or equivalent to undertake product 
engineering and industrial engineering functions. He will develop programmes 
pertaining to product, tool and machine design and modification in the light 
metals field for a medium sized manufacturing eémpany. He will also supervise 
the industrial engineering and maintenance staffs. 


Candidates should have some ten years’ experience. 
bilities. 
AGE: 30-45 


Good advancement possi- 


SALARY: Up to $9,000 ~ 
Applications held In confidence 


° ‘ ’ 
A Division of 
LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke St. W., Montreal 


SUPERVISOR | 


MANAGEMENT 
SYSTEMS AND PROCEDURES 
required by 
PROVINCE OF NOVA SCOTIA 
pfiameaiin.t mare 


the 
Plementation ff 
of administrative and manageris] practices and 
techniques. 


|: EXPERIENCED 


CREDIT 
MAN 


To assist Manager Credit De- 
partment of long-established 
Canadian factoring company 
located in Montreal. Opportun- 
ity to help direct vitally 
important department in active 
company. Good salary, dsual 
employee benefits, ond a 
chance to make your own fu- 
ture in aggressively growing 
firm. Factoring experience help- 
ful. Write in confidence to 


Box 804, 
The. Financial Post, Toronto 


To review, formulste and make recommendations 


more 
experience fm « manageris!l, adm: - 
= SS capecity. Full Civil Service 
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HELP WANTED 


important company \s leoking fora _ 
TECHNICAL REPRESENTATIVE 
A specialized 


person in filtration problems and having good 
= in the mining world viz. uranium, copper, gold, ete. 
_ y 
Box 809, The Financial Pest, Terente 


SALES MANAGER ~ 


REQUIRED by a sound National Company engaged in manufacture 
and sale of homes. 


RESPONSIBILITIES—To direct, train, and motivate sales represen- 
tatives and agents. 
—To develop recommendations on sales policy. 


QUALIFICATIONS—Successful sales management record. 
—Prefer age 33 to 45. 
—Strong leadership, aggressive, diplomatic. 


Suggested Salary—$9,000 to $12,000 
Box 788, The Financial Post, Toronto 


DESIGN ENGINEERS 
ELECTRICAL & ELECTRONIC 


Have immediate openings in Montreal for engineers with s 
minimum of 4 yeors experience in bosic circuit design for the 
following categories: 
{1} Communication Systems 
(3) Radar Systems 
(5) Instrumentetion 


(2) Navigation Systems 
(4) Antenna Systems 


Applicants should be either graduate electronic or electrical 
engineers but not essential. Interviews may be arranged in 
Toronto and Montreal. For prompt evcluation of your qualifica- 
tions mail complete details regarding education and experience 
in confidence’ to: 


Personne! Director 
Canadian Design Service Co. Ltd. 
119 Adelaide Street W., 
Toronto 
EM 6-89861 


Cenadian Design Service Co. Ltd. 
760 Victoria Square, 
Montreal 
UN 6-3647 








RESIDENT MANAGER 


Required for major Downtown Shopping Development 


in Western Ontario city. 


An executive opportunity in the country's most modern 
shopping centre. 

Person selected will be responsible for the planning 
and carrying out of merchandising promotions, adver- 
tising, and administration’ of the Development. 

Highly creative imagination, good organizing ability, 
knowledge of retail merchandising, leasing of stores, 
and familiarity of leases are decided assets for this 
position. Aggressiveness and a high energy level, 
combined with diplomacy, are most desirable. 
Preferred age range, 30-45. 

Salary - Open 


All replies held in the strictest confidence. 
Box 799, The Financial Post, Toronto 


TOWN MANAGER 


A rapidly growing residential community near Montreal with a 
present population of around 10,000 and a potential of many 
times this number invites applications for the position. of Town 
Manager. 

Preference will be given to applicants with experience in civic 
administration but basic requirements are for a man with sound 
business judgment, oo administrative ability, and the capa- 
city to grow with the planned future development of the com- 
munity. 

Initial remuneration will be fully commensurate with the responsi- 
bilities of the position and the candidate’s qualifications. 
Applications, which will be held in the strictest confidence, should 
be in writing, providing full details of education and experience, 
and be addressed to: 


PRICE WATERHOUSE & CO. 


400 CANADA CEMENT BUILDING, PHILLIPS SQUARE, 
“ MONTREAL 2, P.Q. 





A Challenge for... 


A SENIOR MARKETING EXECUTIVE 


A large national distributor Of variety merchandise is 
seeking an aggressive executive to assume full responsi- 
bility in planning merchandise and marketing programs. 


Emphasis will be on direction of Product Managers in 
the selection oducts and the development of sales 
promotion and advertising. 


} 
Considerable energy and leadership will be required to 
build and improve merchandising in 18 
situation. Applicants will be ex to have broad 
marketing experience and a record of success in product 
selection and lopment. 


Age 30-45 years. Candidates’ present performance and 
experience should command an income of at least 


$15,000. 
Those interested in this iti expected to make 
distinctive cats achground and echiovennans. 


Presentation 
All details will be handled in strict confidence. 


PEAT, MARWICK, MITCHELL & CO. 
80 Richmond Sereet West 4 
Toronto, Ontario 


ENGINEERS, PHYSICISTS, 
MATHEMATICIANS 
with 
Electronic Computer Experience 


Required for programming wide range of data processing 
and scientific computer applications. 


Interested applicants write giving details of education, ex- 
perience, etc., to: 


IMPERIAL OIL LIMITED, Producing Dept. 
300-9th Ave. $.W., Calgary, Alte. 





Management Consultants 











CREDIT AND COLLECTION 
MANAGER 


An outstanding opportunity exists for an effective admin- 
istrator with extensive training and experience in the field 
of credit and colléctions. Preferred age range 28 to 45. 
Location Toronto. 

Reply in confidence giving details of age, salary required, 
traming, experience and personal data to 


Box 792, The Financial Post, Toronte 








COST ACCOUNTANT 


Required an experienced, senior mon for a medium size manufac 
turing company in the equipment field. 


Candidates will probably be R.1.A.’s or B.Coms or equivalent and 
MUST have adequate industrial experience and the ability to set 
Up @ proper cost system. 
AGE: 30 - 45 SALARY: $7,500 - $9,000 


Applications held In confidence 


A Division of 
LEETHAM, SIMPSON LIMITED > 
550 Sherbrooke St, W., Montreal 





A SENIOR PROJECT ENGINEER 


Starting Salary up to $10,000. Applicants should be between 35 and 
45 years of age with proven ability in a similar position and 10-15 
years’ experience in large building or heavy engineering construction. 
Administrative experience and the ability to deal with owners, archi- 
tects and consultants is essential. The position also provides excel- 
lent promotional opportunity. 

Applicants are requested to provide a detailed resume of their back- 
ground, education and experience. All replies will be kept in strictest 
confidence. 


Please reply in writing only to: 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
10 Eglinton Ave. E., Toronto, Ont. 


Commercial Career Opportunity 
for an 


ENTOMOLOGIST or BIOLOGIST 


The Chemical Division of the Shell Oil Company of Canada, 
Limited has a challenging opening for a man experienced in, 
or qualified, for work in the field of agricultural chemicals 
development. The man we are looking for should have an 
interest in the commercial aspects of agriculturai chemicals, 
be approximately aged 35 ond preferably have a post 
graduate degree in entomology or related science, Apply in 
writing only to: 
. Employment Manager 
SHELL OIL COMPANY OF CANADA, LIMITED 
P.O. Bex 400, Termine! A, Torente, Onteric 


TRAINING 
SUPERVISOR 


Required by a heavy industry to 
soeehien Sebeia acre 
wanted for chain of Men's = aad tend tata. Yount be 


* ; miversity graduate, fluently bi- 
and Boys Clothing Stores, lingual, and able to teach French 
must be experienced, all 


conversation to English speaking 
replies held in confidence, 


staff employees, also proficient in 
; translating English labor agree- 
opportunities unlimited, re- ments etc. to Frenc 
ply 


h, and vice 
versa, Attractive starting salary, 
wide range of employee benefits, 
desirable location. 

Apply te Box 807, 
The Financisi Post, Toronte. 


Box 805, 
The Financial Post, Toronto 


BOND CAGE PERSONNEL | 


Toronto Investment Dealer requires experienced bond cage man, 
preferably around 30 years of ege, personable, familiar with the 
short term money market, and capable of assuming full respon- 
sibility in due course. 


Our staff are aware of this advertisement. Applications will be 
treated in strict confidence, Reply to 


Box 793, The Financial Pest, Toronte 


We Require the Services of a 


GRADUATE METALLURGICAL 


ENGINEER 


With from 3 to 5 yeats’ experience in 
steel making processes. 


Management and administrative abili- 
ty would be a prerequisite for the 
applicant, 
Apply 
MANITOBA ROLLING MILL CO. LTD. 


Box 278 Winnipeg, Manitebe 
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Consol. Paper 
Third Quarter 
At 58 Levels 


MONTREAL (Staff)—Despite 
sharply increased loss on ex-| 
change, Consolidated Paper 
Corp. held third quarter profits | 
about equal to last year’s. 

Company announced unaudit- | 
ed net profit (September esti-| 
mated) for the first nine months | 
of $9,299,687 ($1.81 per share) 
wr 3.8% lower than $9,667,144 
($1.88) in corresponding 1958. | 

This left indicated third quar- 
ter profit of 65c a share com- 
pared with 64c last year. 

As a result of the hefty dis- 
count on the U. S. dollar in re- 
cent months, loss on exchange | 
for this year’s first nine months | 
was $1,898,621 compared with | 
$1,560,720 in correspond-| 
ing 1958. This indicates a third | 
quarter exchange loss of about} 
$780,000 compared with an in-| 
dicated $580,000 in July-Sep-| 
tember last year. 

Here are comparative details 
for the nine months: 














Nine months: 1959 1958 
Sales .ccccccccsesccese 72,002 71,788 
Bornitigs «csssssces 23,489 23,338 
Less: Exch. loss 1,899 1,561 

Deprec., depl. eoeses 2,936 3,354 

Ine, 10K soccsecovess 9,355 8,755 
Net profit: ...seseeness 9,300 9,667 


Won't Talk. | 
U. K. Bidders 
Drop Out 


MONTREAL (Staff)—Propo- 
sal by undisclosed British inte- | 
rests to acquire the equity 
stock of Yukon Consolidated 
Gold Corp. at 8.5 shillings 
(about $1.19) per share appears 
to have fallen through. 

Solicitors for the British in-| 
terests recently informed the} 
Yukon Consolidated board that 
negotiations were being broken 
off in view of Yukon Consoli- 
dated’s “persistent refusal to 
give information which is con- | 
sidered essential before a firm | 
bid can be made”. 

They added a direct approach 
would be made to shareholders 
at an appropriate time. 

The Yukon Consolidated | 
board countered that it had un- 
dertaken to provide all infcr- 
mation required by the prospec- 
tive bidders on being furnished 
satisfactory assurances that the 
latter were. in a_ position to | 
meet their engagements. 

No such assurance was given 
nor were the prospective bid- 
ders identified, the company 
added. 

The notice of the pending of- 
fer for Yukon Consolidated 
stock was first given last June. 
At the time indicated offering 
price was considerably above 
the prevailing market. 


New. Terminal 


For Kingsway 


MONTREAL (Staff)—Kings- 
way Transports Ltd.—a Canada 
Steamship Lines subsidiary — 
contiriues its expansion plan. 

Kingsway has opened its 19th 
terminal, this one in Granby, 
Que. - 

The big trucking firm has} 
grown rapidly in recent years, 
now has routes covering major 
industrial centres of ‘Central 
Canada and extending to New 
York, Detroit and across West- 
ern Canada. 

It has frequently been men- 
tioned in speculation about fu- 
jure development of fishyback | 
traffic on the Great Lakes and 
St. Lawrence Seaway. This in-| 
volves carrying trailers or large | 
containers aboard ship. 





r ’ ® ‘ 
fest Freight Car | 
For Piggybacking | 

Prototype of a new freight car, 
designed for railroad piggyback | 
operations, is being tested by | 
Canadian Pacific Railway (FP, | 
Oct. 17). 

Designed by General Motors | 
Diesel Ltd., London, Ont., the| 
car has only four wheels (instead | 
of the usual eight). It can be 
loaded from either side, leaving | 
the highway trailer’s wheels at 
the terminal. 

Inability to load and unload 
quickly from the side has been | 
one obstacle holding back piggy- | 
back progress, railway offiéials 
ciaim. 

However, piggybacking—carry- | 
ing of highway trailers on rail-| 
way cars over long hauls — is| 
now fastest growing source of | 
railway car loadings. 


COMMUNITY CONCERTS 

Community Concerts of Canada 
Ltd. has appointed new members 
to the board of directors, includ- 
ing: Mrs. J. A. Wilkinson, Sydney, 
N\S., Phil LeClerc, Baie Comeau, 
Que., and Russell E. Hachborn, 
London, Ont. Annual meeting of 
= board will be held in Novem- 
er. 
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A factory is born...with the touch of Monsanto 


Before the first scoop of earth is removed comes the planning—corres- 
pondence, blueprints, estimates—the paper work. More than forty-eight 
Monsanto chemicals are employed in the manufacture of fine paper — 
including Mersize,* used to reduce sizing costs, improve inking, give 
better feathering resistance and more uniform sizing characteristics. 
After the excavation the carpenters move in, the “form” makers. Now 
the hollow walls are built, the troughs, the plywood “wells” —all 
waiting for their charge of flowing concrete, the rods and mesh of rein- 
forcing steel. Manufacturers of plywood look to Monsanto for Lauxite* 
—a durable, water-resistant and waterproof adhesive which bonds 
wood into sheets of tough plywood. The concrete “pour” complete, the 
forms removed, the process starts again on the second floor, then third, 
then fourth. The outer walls go in. Then come the carpenters again with 
millwork— baseboards, doors permanently bonded with Lauxein* and 
Lauxite. Among the many Monsanto chemicals employed by the construc- 
tion industry is Monsanto penta (pentachlorophenol) . . . to protect and 
preservé all exposed wood from weather, fungi, termites and bacteria. 


MONTREAL 


*Trade Marks Reg’d. 


Lights and plumbing all installed. So finally to paint, for walls and wood- 
work, ceilings, floors and stairs. In addition to supplying the paint 
industry with a wide range of chemical constituents, Monsanto also 
manufactures Rez* —a readily applied wood finish designed specifically 
to bring out the natural beauty in wood grain. 


A new factory completed, another schedule met . . . with the help of 
Monsanto. In every stage of its construction, from initial blueprint to 
final painting, Monsanto was there. And, when production starts, 
Monsanto will be there again . . . in raw materials, in production aids, 
in finished products. 


In building, as in manufacturing, Monsanto Chemicals and Plastics play 
an important basic role in helping to make products and services better, 
more efficient. Your business can profit, too, from Monsanto’s research 
and development. Take time out of your day’ to talk to a Monsanto 
representative. He may very well be able to add that extra touch which 
spells greater sales success for your product. 


MONSANTO CANADA LIMITED 


TORONTO e« OAKVILLE e EDMONTON e VANCOUVER 


... where creative chemistry works wonders for you 
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Night Shopping 


How late should a store stay open? 

Behind this seemingly simple question lies one of the 
most explosive fights in the Canadian economy. It’s also a 
complicated battle. Just who does want late shopping? 
Who doesn’t? How do municipal politicians enter the 
picture? The issue may come fo a head in your city soon. 
Here’s a special FP report to help. clarify the 


crazy-quilt. 


Battle Fused to Explode 


Stand by for a coast-to-coast wave of pressure for retail freedom... 


By RAY MAGLADRY 


The store closing row js almost certain to get hotter 
across Canada. 

Toronto City Council this week tossed a large bomb 
into the controversy that agitates nearly every Canadian 
community. 

The Toronto plan: Throw out all restrictive bylaws 
covering store hours, except those whose repeal would call 
for trade petitions. 

It’s a move that will: 


@ Spark fresh, stronger demands from big downtown re- 
tailers in other cities for more of the same freedom. 


© Bring out just as strong opposition from independent 
merchants against more wide-open conditions. 

- Municipal politics have come to a boil this year and 
last in. a score of Canadian communities faced with this 
question: How to patiern bylaws to please both consumers 
and various retailers ? 

Actually, the Toronto decision is not the first of its 
kind. Similar changes have been made in a few urban 
centres, notably Victoria and Calgary. But by far the 
greater majority of cities and towns cling to varying 
kinds of control over both night shopping and weekday 
closing. 

Taken as a national picture, it’s a crazy-quilt pattern. 
And very few municipalities are completely happy with 
their existing regulations, nor are they certain how to 
change them without stirring more controversy. 

The patterns of modern retailing, of population growth, 
of urban traffic congestion all have conspired to complicate 
the problem. 

This seemingly simple issue has led to: 


> A spate of surveys to find out what cities and towns are 
doing, to find out what merchants want to do. 





By C. KNOWLTON NASH 





WASHINGTON, D.C.—The long arm of the U. §, trust 
busters has reached out again to take an indirect poke at 
Canadian companies. 

This time Canadian companies exporting peat moss to 
the U. S, have run afoul of the U, S, anti-trust laws. 
Fourteen British Columbia peat moss producers, distribu- 
tors and sales agents have been named as co-conspirators 
in an anti-trust action against two San Francisco com- 
panies, The U, S. firms are accused of forcing up prices, 
stifling competition, and restraining interstate and foreign 
trade. 

But in reality, Washington says, the key company in 
the situation is a Canadian sales agency known as Cana- 
dian Peat Moss Ltd., of Vancouver. 

U. S, officials have told FP privately that this company. 
is “the real target”, although they say they cannot say so 
legally. 

The case is important for two reasons: 


@ It, in effect, is another effort to make Canadian com- 
panies obey U, S. laws. 


@ It marks the first’ extra-territorial application of U. S. 
trust busting laws since the agreement between Justice 
Minister Fulton and U. S. Attorney General Rogers for 
advance notice on all such cases. 

Ottawa was notified that the case was being prepared 
about two weeks before the complaint was formally filed. 
Washington asked if fhe Justice Department had any com- 
ments on the case and Ottawa replied “no”. Ottawa can, 
however, voice its feelings at a later date if it so wishes. 





> Political ball-juggling by municipalities, pressures and 
counter-pressures from the retail community, itself sharp- 
ly divided on the issue. 


> The resignation of an alderman in a New Brunswick city 
because council would not listen to his plea for one late 
night, shopping a week. 


> Civic vote in a western city, with the ballot showing 
widely differing opinions. Result: No action. 


The Toronto council decision (on a 14-7 vote) is an 
unusually bold step. 


Metropolitan Toronto contains nearly all the ingred- 
ients which make store closing a complex and controversial 
question. ’ 


@ Like other major centres, the downtown area is plagued 
by traffic tie-ups and parking problems. 


Big downtown retail outlets generally want all the com- 
petitive advantages they can get to fight the suburbs. But 
many smaller merchants are concerned over the prospect 
of wide-open shopping. It adds sharply to their labor costs 
and their own working hours. 


@ The rapid growth of suburban shopping has been most 
marked in Toronto area. 


Less stringent suburban legislation has allowed shop- 
ping plazas to cash in fully on the trends to night shopping 
and earliersin-the-week shopping. It has bitten hard into 
downtown business, including that of small independent 
shops. 


In smaller centres across the country, the issue is 
slightly different. 


Where no real suburban threat exists, the issue comes 
down to a straight fight betweerf retailers: who want to 


This Ottawa reaction is somewhat different from that 
in the case a year ago in which the U, S;> trust busters 
named a number of Canadian radio and television makers 
as co-conspirators, That time, Justice Minister Fulton 
raised considerable objection and came to Washington to 
confer with the U. S, officials on the case. 

At that time he made the arrangement.that in future 
whenever Canadian companies are involved in anti-trust 
action, the Canadian government would be notified in 
advance and given a chance to express its comments. 


There is much more at stake in the radio and televi#ton 
case than in the new peat moss issue; Only gbout $2,680,- 


000 a year worth of peat moss exports to the U. S, is 
involved, 


There are striking similarities, however, in the two 
cases, The patents pool operation set up by the Canadian 
radio and TV companies was legal in Canada, but would 
not be so in the U. S. And similarly while the peat moss 
Taonopoly arrangerhent on the West Coast of Canada 


apparently is legal in Canada, it would not be legal in 
the U. S. 


The trust busters in the radio case want the patents 
pool broken up and in the peat moss case they want the 
Canadian Peat Moss Ltd. sales agency to change its way 
of doing business with the U. S. 

The radio case has dragged on in the pre-trial stage 
all this year and there remains a heavy jurisdictional fight 
over a Dutch company named as a conspirator, No trial 
date has been set as yet. 


In the peat moss case, it is clear from the forma] com- 


open freely and those who want: bylaws restricting hours, 
backed up by enforcement. 


The consumer plays a quieter role—although retailers 
depend on his business and politicians count on his vote. 
And it is changing shopping habits which largely have led 
to the mixed-up pattern. 


The swing in urban and‘suburban preferences has been 
to pre-weekend night shopping. ; 
In most centres, Friday leads as most popular night for 


When They Close 


CLOSING PRACTICES OF RETAIL SHOPS 


Half-Day 
Clesing 
None 
Wed.-Sat, 
Saturday 
Sat.-Monday 


Evenings 

Open 
Friday 
Friday 
Friday 
Friday 
Friday 
Wed.-Friday 
Friday 
Friday 
None 
None 
Thursday 
Friday 


. Halifax 
Moncton 
Saint John 


Quebec City 
Hull None 


Hamilton 
Windsor 
Winnipeg 
Regina 
Saskatoon 
Edmonton 
Vancouver 


Tuesday 
Wednesday 
None 

Mon, (all day) 
Wednesday 
Wednesday 
Wednesday 


Source: Canadian Retail Federation survey, 19.59. 





open stores. In some, it’s a combination of Thursday and 
Kriday or even Wednesday and Friday. 

But hundreds of smaller centres have conceded only 
Friday night opening. And they compensate for this: in 
many cases by closings on Monday, Wednesday or Satur- 
day afternoons. 


One of the big issues is the independent merchant's 
position. 


U.S. Trust Busters Poke into Canada Again 


Canadian company is the ‘real target’ in this attempt to extend U. S. law... 


‘Would the downtown shop gain or lose by lor.ger hours 
to fight suburban competition? 


If no suburban or other out-of-town competition threst:- 
ens, would downtown stores gain from a wide-open pat- 
tern? Would it spark more consumer spending? 


Illustrating the confusion on this issue was this week’s 
debate in Toronto council before its vote. 


Several councilors take the stand that freedom to open 
anytime will help the downtown independent to fight the 
outside shopping plazas. 


Other aldermen argued just as heatedly that repeal of 
existing restrictive bylaws “would ring the death-knell 
of the small shopkeeper who couldn’t afford to hire extra 
help for late shifts”. 


These merchants are being beaten now by suburban 
shopping hours and traffic factors, and repeal would mean 
little one way or the other, according to a third view. 


Observers feel that what council wants to do is clear 
the air of legislative restrictions which were enacted before 
current patterns of shopping existed. 

Actually, the council move will not be final until a 
meeting in two weeks when a new bill will likely be intro- 
duced. On the basis of this week’s vote, it will probably 
win approval. 

Not affected by the decision are these types of stores: 
Shoes, Jewish butcher shops, jewelry and hardware stores, 
gasoline stations and dry cleaners. 

Bylaws covering these trades can be changed only by 
petition from affected merchants. 

The Downtown Businessmen’s Association in Toronto 


backs the change—a move it has advocated for some 
time. 


(CONTINUED ON PAGE 24) 


plaint filed by the U, S, trust busters that Canadian Peat 
Moss Ltd, is thought of as the chief target. As one official 
privately told FP: 

“There is a border up there and we thus can get only 
at the marionettes and not the ones who may be pulling 
the strings. So we'll hit the sack and mean the donkey.” 


The complaint by the anti-trusters charges that the 
defendants and co-conspirators agreed to organize joint 
sales agencies in Canada to distribute in the western U. S. 
all of the peat moss produced by the co-conspirator Cana- 
dian producers. 

The defendants and co-conspirators also are charged 
with agreeing to fix prices at which U. S, distributors, 
jobbers and dealers would sell the peat moss, to allocate 
quotas to Canadian producers, to allocate marketing areas 
among the distributors and jobbers, to sell the peat moss 
only to such U. S. distributors and jobbers who were 
approved by the Canadian joint sales agencies and to pre- 
vent sales of peat moss produced by others than the co- 
conspirator producing Canadian companies. 

The conspiracy began, charge the U. S, trust busters, 
back in 1952 when the Vancouver peat moss producers 
organized Canadian Peat Sales Ltd. as a joint sales agency. 

This agency appointed severa] U. S. companies as its 
exclusive distributor in certain areas of the U. S. western 
states, Before this time, the trust busters say, Canadian 
producers of peat moss in the Vancouver area competed 
with each other in selling to the U, S. It is clear, Washing- 
ton would like to see this situation return. 


In 1956, Canadian Peat Sales Ltd. was dissolved and 


replaced by Canadian Peat Moss Ltd., also of Vancouver. 
It carried out the same arrangement on exporting peat 
moss to the U, S. as its predecessor. 


“Said combination and conspiracy has been continuing 
and will continue unless the relief hereinafter prayed for 
is granted,” the formal complaint said. 


. 

The agreement between the Canadian co-conspirators 
and the U, S., firms, the complaint said, states that the 
Canadian joint sales agency sells and distributes all the 
peat moss produced by the Canadian producers, who must 
sel] only through the sales agency. 


The anti-trusters ask that the contracts between the 
Canadian sales agency and the U. S, companies involved 
be canceled, and that no future similar contract be allowed. 


The two U. S. companies charged in the case: Wilson 
& Geo. Meyer & Co., and Sunshine Garden Products, Inc., 
both of San Francisco, 


The Canadian firms labeled co-conspirators: Canadian 
Peat Sales Ltd., Vancouver; Canadian Peat Moss Ltd., 
Vancouver; Blundell Peat Co., Eburne; Coast Peat Co., 
New Westminster; Columbia Products Ltd, New West- 
minster; Walter Head, Byrne Road Peat Farm, Burnaby; 
Commercial Peat Ltd., Vancouver; Industrial Peat Prod- 
ucts Ltd., Vancoyver; Lulu Island Peat Co., Vancouver; 
Meadowland Farms Ltd., New Westminster; Northern Peat 
Moss Co., Vancouver; Richmond Peat Products Ltd., Van- 
couver; Western Peat Co., New Westminster; Atkins & 
Burbrow Lid., Vancouver; and Acme Peat Products Ltd., 
Vancouver. 











Pipe & Tube 


For Oil and Gas 
_ Industries 


Foremost producer of steel 
pipe ond tube of oll types. 


NIPPON KOKAN xx. 


(Japon Stee! & Tube Corporction) 


Heed Office: 
Obtemochi, Chiyodo-tu, Tokye 
Coble: STEELTUBE TOKYO 


New York Office: 
Room No. 1115, 39, Broadway, 
New York 6, N.Y. U.S.A 
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(CONTINUED FROM P., 23) 


Opposing it are’ spokesmen 
for many independent retailers, 
including Retail Merchants As- 
sociation, 

Latest survey of store hours 
across Canada was made by 
Canadian Retaj] Federation, 

The federation obtained fig- 
ures from local surveys of 
chambers of commerce, boards 
of trade and other organizations. 

It shows: 


@ Friday night is shopping 
night across the country. Some 
0% of reporting cities have 
late shopping on Fridays. 
@ Smaller centres generally 
have half-day closing on Wed- 
nesdays. ' 

Here are general results by 


_ | provinces: 


Monday is a favorite closing 
day for merchants in British 
Columbia while many towns 


fli have Wednesday half- or all- 


day closing. Friday night shop- 
ping leads, with a scattering -of 
Saturday evening. business too, 

Alberta cities and towns gen- 
erally observe half-day Wed- 


=.\nesday holidays from shopping, 





HUGH BAILEY LEONARD HARMAN T. E, BRADY 


Alden Mclean, President, announces the retirement of Hugh Bofley as General 
Manager of the UCO and the United Dairy and Poultry Co-operative. His retirement 
is effective as of December 31, 1959, but he will remain as management consultant 
te both organizctions. 

Leonord Harman, Assistant General Manager of the UCO, will become General 
Manager of this province-wide feed, seed and fertilizer manufacturing concern. The 
UCO clso distributes petroleum and farm supplies, and markets livestock and grain. 

T. €. Brady, Assistant General Manager of the UDPC, will become General 
Manager. The UDPC manufactures and distributes dairy and poultry products in 
Ontario, The combined volume of both orgonizations is approximately $80 million. 


BEAT DEADLINE |signed by Peter Dickinson Asso- 
Taylor Woodrow (Canada) |ciates. Mechanical engineer is 
Ltd., will complete a $2-million | Frost Granek & Associates, Struc- 
office block in Toronto for Bay-|tural engineer is M. 8S, Yolles 
coll Ltd., by mid-November, two | Associates. Polyethylene envel- 
months ahead of schedule. Lo-|opes, internally heated, were used 
cated at the corner of Bay and|to enable work to go on in below- 
College St, the building was de-'zero temperatures. 





combined with either Friday or 
Thursday night shopping. 

Saskatchewan presents a dif- 
ferent picture. There are half- 
day closings on Wednesday in 
many places, with some all-day 
Monday closedowns, The major 
difference from other provinces 
is that week-night shopping is 
rare, but some towns have Sat- 
urday night openings. 

Closing days vary in Mani- 
toba too, with variance noted 
among types of shops in the 
same towns, Most shutdowns 
are on Mondays and Wednes- 
days. Friday night shopping 
predominates, with a sprinkling 
of Saturday openings. 

In an Ontario survey, carried 
out by Ontario Chamber of 





Be the Low-Cost Man 


On the Totem 


A Totem Pole? Not really! it’s just one of oure 


sections which gives us a good excuse for our headline. 


Measured In terms of efficiency and economy, 
aluminum extrusions in your better designed pr 


make you “low-cost” man on any Totem Pole! 
Our engineers will be pleased to prove 
our point. Write, wire or telephone: 






R. D. WERNER CO. 


Polel 


xtruded aluminum 


the substitution of 
oducts actually will 


“WERKE R. 


(CANADA) LIMITED OSHAWA ONTARIO. 


“ALUMINUM EXTRUSIONS FOR PRODUCTS OF BETTER DESIGN” 





Battle 


Commerce, there were 233 re- 
sponding communities, Of these, 
180 had uniform closing hours. 
There were 197 reporting half- 
day closing on Wednesday, 125 
permitted opening Friday 
nights, 105 of the latter also 
open on Saturday evenings. 

Friday evening shopping in 
Quebec leads in popularity, as 
elsewhere, But closing bylaws 
showed a mixed picture — two 
cities even have Monday morn- 
ing closing. 

There are several New Bruns- 
wick cities which observe Sat- 
urday closing, either half day or 
full day, as well as others fav- 
oring Wednesdays, Friday night 
shopping leads. 

In Nova Scotia, closing half- 
day Wednesdays with Friday 
night shopping is the pattern. 

Merchants in Prince Edward 
Island generally close Saturday 
afternoons, stay open Friday 
evenings. Suburban shops are 
exceptions to this pattern. 

In Newfoundland, Saturday 
closing has been a rule, But 
Starting next year, this will 
change under new provincial 
law, New pattern may be Mon- 
day closing and Friday night 
shopping, The Saturday closing 
regulation has been under fire 
for two years from St, John’s 
merchants, 

In a number of provinces, 
there is provincial. government 
legislation setting out store 
hours, or at least laying down 
some restriction. 

It takes the form of a requir- 
ed half-day closing during 
spring and summer in Sas- 
katchewan, This is supplement- 
ed by bylaws in various muni- 
Cipalities, setting out specific 
days to close. 

Many cities, such as Toronto, 
have a very complex network 
of law covering regulations for 
each type of store. 

In still other centres, retail 
groups sometimes co-operate on 
voluntary hours regulations. 
Quite often an attempt at co- 
operation falls flat. 

In Calgary, for example, they 
tried voluntary closing on Wed- 
nesdays in absence of legislation 
in the field, It flopped, say some 
merchants, because “big stores 
didn’t co-operate’’. 

At any rate, there was suffi- 
cient demand from public for 
all-week shopping that nothing 
but a 100% solid front would 
have saved the scheme, observ- 
ers say. 

Typical of some of the hassles 
that the issue sparks: A long- 
drawn period of move and 
counter-move in Saskatoon to 
settle closing day for city’s re- 
tailers. , 

A year ago, the question was 
on the civic ballot but no élear- 
cut decision appeared, with big | 
blocks of votes going for all-day 
Monday closing, half-day Wed- 
nesday closing and a sizeable 
block for no closing day at all. 

An attempt. this fall for 
another vote appears to be fail- 
ing. : 

In the city, as in several other 
western areas, there is strong 
demand from. business groups 
for Monday closing—to provide 
long weekends for employees, 

But as in other Canadian 
centres, the public shows more 
interest in shopping convenience 
than in ‘the fine points of com- 
petition or the labor problems 
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of retail outlets, observers point 
out. 





Cempton’s Portfolio 
A Managed Investment Account 





Invested in 1944 .. 


Account latest valuation ..... $35,688 


Buys Bell 


Compton’s manager feels that stocks which appear more likely 
to hold their value in a market decline should now begin to play 
a larger part in his client’s account. 

Accordingly, on Oct, 22, he purchased 50 shares of Bell Tele- 


phone Co, of Canada at $40% 


bought 50 shares_of R. L. Crain Ltd. at $18%, and a further 25 


shares of Abitibi Power & Paper 


To finance these purchases, he sold 217% shares of Canadian 
Dredge & Dock Co. held, at $18% a share. 
Here are details of the recent transactions, and of earlier 
trades involving Canadian Breweries Ltd., Alberta Gas Trunk 
Line Co., and Cosmos Imperial Mills Ltd., previously reported 


(FP, Sept. 26). 





Shores Purchase 
50 Alberta Gas Trunk Line A .seeeeeeee 
50 Canadian Breweries ~..++s00+ 
25 Abitibi Power & Paper ..csocesses 
50 R. b. Crotm ..ccccccccece senor 


Bell Telephone 


seen eeeere eeteeeere 


Sale 
Cosmos. imperial .......ceereceeens 


200 
217%, Canadion Dredge & Dock 


*Sale of this stock was incorrectly reported at $1094 In previous report. 
Changes in the portfolio made since Oct, 15 will be given 


effect in the manager’s next monthly statement. 
During the month ended Oct, 15, the value of Compton’s ac- 


count rose by 2.3% to $35,688. 
Here is the manager’s report: 

In the month ending Oct, 15, 
stock prices experienced a mod- 
erate’ recovery but remained 
under the cloud created by the 
U. S. steel strike, 

The Canadian market reflect- 
ed two additional factors. One 
was the continued competition 
from high yielding investments, 
such as bonds; another was the 
concentration of British and 
European investors upon their 
own markets at the expense of 
their former interest in Cana- 
dian stocks. Part of this was at- 
tributable to the Conservative 
victory in Great Britain, 

The market value of Comp- 
ton’s account at Oct. 15 was 
$35,660. He received during the 
month $107.38 in dividends. 

As previously reported, he 
sold 290 Cosmos Imperial Mills, 
and purchased 50 Alberta Gas 
Trunk Line “A” and 50 Cana- 
dian Breweries, Giving effect to 
these transactions, his. bank bal- 
ance at Oct, 15 was $28.06. 

His projected rate of annual 
income was $1,440, reflecting not 
only the recent changes but the 
elimination of the dividend by 
Toronto Iron Works Ltd. 

Since the reporting date, it 
was decided to take a profit on 
the Canadian Dredge holdings. 
Accordingly, the 217% shares 
were sold Oct. 22 at $18%. 

The proceeds were used to 
purchase a further 25 Abitibi to 
bring Compton’s holding to 100 
shares; to make an initial pur- 
chase of 50 shares of R, L. Crain 
at $1834, and to acquire 50 Bell 
Telephone at $40%. 

The increase in Abitibi gives 
recognition to the expected in- 
crease in newsprint demand in 


Per 
Common Stocks Cost Share 
No. of shs. $ < 
7 Abitibi ......00-0--ees 12.86 %6.25 
50 Alta Gas Trnk Line A °23.25. 25.50 
25 Algoma. Steel .......+ 39.62 37: 
50 Asbestos .......--.+0+ 31.32 28. 
60 Bk of Nova Scotia .. 65.41 72.50 
1100 B C Power ...«sseees 38.37 34.375 
25 Canada Cement .....- 31.79 28.375 
50 Cdn Breweries ...++. 34.62 34.50 
217) Canadian Dredge .... 15.34 20.50 
125 CPR .occcncccenvessnce 32.99 25.75 
8 Confederation Life .. 158.87 145.50 
15 Interntl Nickel ...... 49.32 os 
50 Kerr-Addison «..-ses» 20.00 20. 
400 Macassa .........c0de. 2.80 2.91 
400 Madsen Red Lake .... 2,62 2.85 
90 Shawinigan ....-ss0.0+ 23.48 28.75 
1100 N. Slater & Co. .... 17.31 27.125 
15 Steel Co of Canada .. 66.61 78.125 
50 oronto Iron A ...... 30.35 46.50 


SUMMARY 
Mkt. Val. Prospective 








Bk. Val. #Oct.15 An. Income 
Com. Stk, $32,560 $35,660 1,440 
Cash ..... 28 28 beew 
$32,588 $35,688 $1,440 
Current market value .,...... $35,688.55 
Prospective annual income .. 1,439.57 
Average yield on orig. $10,000 14.40% 
mkt, val. 4.04% 


Ave. yield on curr 


New Chibougamau Rail Route 
May Open Sporting Paradise 


MONTREAL (Staff) — Cana- 
dian National Railways has 
completed its $35 million, 300- 
mile rail loop connecting Que-| 
bec’s mineral-rich Chibougamau | 
area with markets and suppliers. | 

A possible by-product: Open- | 
ing of the little-touched area as | 
a hunting and fishing paradise. | 

Now the low-budget sports- 
man will be able to penetrate a 
vast wilderness area. 

Main game fish are grey lake 
trout, speckled trout, Quebec | 





red trout, Great Northern pike. 

For hunters: black bear, 
moose, partridge, ducks. 

The big rail link -was complet- 
ed with this week’s opening of 
the 133-mi. section between St, 
Felicien in the Lake St. John 
area and Lac Cache, near Chi- 
bougamau in the north-central 
interior. 

The western part of the loop 
— between Beattyville and Chi- 
bougamau — was opened late in 
1957. 

Construction was stimulated 
by rapid-fire copper develop- 
ment which has made Chibou- 
gamau a major producing area. 
Its completion brings Chibouga- 
mau within 20 hr. by train of 
Montreal. 

The St. Felicien-Lac Cache 
stretch cost $16.5 million, called 


'for bridging of 16 major rivers 


and streams and the moving of 
more than 6.5 million cu. yd. of 
material. 


‘ 











ANNOUNCEMENT 


DOMINION LIME 
APPOINTMENT 





g 


P. W. GAUTHIER 


F. R. Grohom, Jr., president of Dominion 
Lime ttd., is pleased to announce the 
election of P. W. Gouthier os @ director 
of the company, and his appointment os 


secretory. 

Mr. Gauthier is @ partner of the legal 
firm of Common, Howerd, Cote, Ogilvy, 
Bishop, Copy, Porteous and Hansard. 
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for capital 


Many industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
dustrial Development Bank. 
Information about I.D.B. financing in the fields of: 


as Hedge 


a share, The same day, he also 
Co, at $36%. 


+ 


Per Net Indicated 

° “t $ "ae ©. Manufacturing @ Repairing © Processin 
sant HH aa 74095 73.00 > ; .@ 6 
Sh ee me as a eee se 
Oct, 22 40% 2,038.75 100.00 © Packaging @ Engineering etc. 
Sept. 21 11% = 2,298. 140.00 
Oct, 22 18% «4,038. 188.36 


can be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 
Development Bank listed below: 





INDUSTRIAL 


the next few months, and the DEVELOPMENT BANK 
possibility of a lower premium 
on the Canadian dollar. 

R, L. Crain, Canada’s second 
largest merchandiser of business 
systems and business forms, of- 
fers a combination of stability 
and growth, which makes it at- 
tractive for accounts such as 
Compton’s where the objective 
is longer term. 

The purchase of Bell Tele- 
phone reflected the manager’s 
feeling that stocks which would 
maintain their value in a market 
decline should now begin to 
play a larger part in Compton’s 
account, 


Established in 1944 by the Government of Canada to help in fle 
nancing new or expanding small and medium sized enterprises. z 
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Sylvania engineers have achieved 

a major break-through in‘ fluorescent 
lighting: Sylvania fluorescent lamps , 
are now “light years” ahead. 

For example, in the popular 40-watt, 
4-foot cool white fluorescent lamp, 
Sylvania delivers over 8% more 

light. With greater initial 

light output, better maintained 
brightness and longer useful life, 
Sylvania fluorescent lamps today, 
more than ever before, are your best 
investment in efficient lighting. 

For more details on more 

light at lower cost, see your 

Sylvania representative or write: 
Sylvania Electric (Canada) Ltd., 

6233 Cote de Liesse Road, Montreal 9. 


SYLVANIA 
FLUORESCENT 


LAMPS — 
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All of Canada’s principal air 
survey companies will be em- 


«Give your home, | 


place of business igatio 
the Mekong River in Southeast 
or club | Asia. 


t Financed by the Canadian 
that new look! 
| ee me om 


government under the Colombo 
Plan, the big two-year job is 

Walls and acoustic ceil- 

ings restored as new by 


scheduled to begin in November. 
It will include air photography, 

our patent deep-cleaning 

processes. 


ground survey, and mapping. 
Photographic Survey Corp., 
Write or phone for free 
estimates and details — 


Toronto, has been awarded a 
A. TEOLIS LTD. 


4 Collier ‘Street, WA. 4-1467 
In Hamilton, JA. 9-3535 
60 years of experience in the 
renovating business. 


meee ANNOUNCEMENT \for Asia and the Far East. The 
'four Southeast Asian countries 
through which the Mekong 
River flows — Laos, Thailand, 
Cambodia, and South Vietnam 
— will contribute $25,000 each 
towards the cost of the project. 

In length, the section of-the 
river that will be covered by the 
Canadian survey is equivalent 
to the straight-line distance 
from Winnipeg to Halifax. In 


engineers fog the project. The 


similar Colombo Plan contracts 
in Asia. The survey is part of an 
international development pro- 








NEW DIRECTOR 
WATERLOO. TRUST 


ployed in a $1.3 million hydro-/| 
power and irrigation survey of | 


contract to act as management) 


company has undertaken other | 


ject conceived by the United | 
Nations Economic Commission | 


Canadian Air Survey Firms| Latest West Germdn Import: | ° 
Join in S.E. Asia Project | 


flow, the Mekong is approxi- 
j}mately comparable to the St. 
Lawrence River. 

Purpose of the survey is to 
secure basic information which 
will be used for: 


@ Charting development of the | 
hydro-power of the Mekong! 
River, estimated to have a four | 
million horsepower potential: 


particularly in the Mekong Del-| 
ta, one of the world’s major} 
rice-producing areas. 

@ Planning navigation im -| 
provements on the lower Me-} 
kong, which serves as an im-| 
portant water highway in this! 
area of Southeast Asia. 


| 


pate in the survey with the| 


| clude: 


Ottawa. 

McElhanney Nelson Air Sur- 
veys Ltd., Vancouver. 

La Compagnie Photo - Air 
Laurentides, Quebec City. 

Spartan Air Services Ltd., Ot- | 
tawa. | 


ee 


High-Fashion Foundations. 


Triumph, the biggest name in 
foundation garments in Europe, 
moved into the Canadian our Canada, 
ket last week. The firm is based | 
in West Germany. 


Trade shows in Montreal and “the first dress” of a woman, 
| Toronto introduced the line to 
Canadian retailers. 

Nine German models plus aj ®¢@r Stuttgart. The firm has| 
party of West German tele-| Just completed a housing de-| 
| vision and press people as well | velopment for its employees. 
ee : |as company officials were flown | 
©: Guiting Relies Seen in ‘ ‘the shows, which were| Canada and warehoused in To- 
also presented in key U.S.| ronto. Canadian office manager 
| centres. 
Total cost of the initial pro-| an sales manager will be ap-| 
tion, according to a Triumph pointed soon. 
official: $200,000. 

(Last February Triumph flew 
seven U.S. and Canadian press} 
Companies that will partici-| people to a fashion show in Ber-| 
lir® to introduce the line to this 
|Photographic Survey Corp: in- | Continent.) 


| mo 


The Triumph range for North| intervals of two to three weeks. 
Aero Surveys Ltd., Vancouv-| America includes all types of| Each will be accompanied by an 
er. ‘foundation garments, peignoirs| ©*ercise based on the most im- 
Canadian Aero Service Lid.,| and housecoats ranging in price, | POTt@nt features of the lesson. 


at retail, from $15 to $100. 


Gay -prints ‘and a wide range/across the country, Successful | 
of colors characterize the high-' participants receive a diploma, ' 


Westinghouse to Call Bids 
To Share $20 Million Order 


| Hamilton, Ont., awarded a $20 
|million contract last week 
| (FP, Oct. 24) for production of 
| the radar fire control system for 
ithe F104G Starfighter, expects 
|to call for bids from subcon- 
tractors early in the new year. 





C. A. POLLOCK Computer parts and, possibly, 
At a racent meeting of the Boord of components of the antennae 
Directors of The Waterloo Trust ond Sav- | system will be put to tender. 
Ings Compony, Mr. C. A. Pollock, of 
Kitchener, was appointed a Director. First of the units for the 250 


Mr. Pollock is President of Dominion Starfighters to be built by Can- 
Blectrohame Industries Limited, of Central | ‘ - 


Ontario Television Limited, of Knoll Inter- | adair Ltd., Montreal, will be 
national Canada Litd., and is a Director of | Shipped towards the end of 1960. 
The Dominion Life Assurance Company | oad iy . 

end of Raytheon Canada Limited. A Westinghouse official told 
anes FP: “The contract, the largest 


| 
| 






| TYPEWRITERS 
PRECISION BUILT 


FOR FEWER SERVICE CALLS 


CONSULT YOUR YELLOW PAGES FOR Silt is) aia as. 





REASONS 


why Your Insurance 


Coverage Should be with 


THE 


WESTERN 
BRITISH-AMERICA 


GROUP OF CANADA 


ALL CANADIAN COMPANIES 

Head Office in Toronto assures prompt 
service and settlements. Claims paid since 
organization over $373,800,000., 


STRENGTH, AGE and STABILITY 


Incorporated Years ol 
in Canada Service 


The British America Assurance Company 1833 128 
The Western Assurance Company 1651 «108 


Imperial Guarantee and Accident 
"ee Gauey ¢ eb 1905 54 


The British Canadian Insurance Company 1917 42 
The British Eeczire Assurance Company 1928 31 


Combined years of service 361 years. 
Combined assets exceed 567,000,000. 


WORLD-WIDE SERVICE 

Fully adequate field support throughout 
Canada in all classes of business. Branches 
and Agencies throughout the world to cater 
to travelling clients and Overseas risks. 






HEAD OFFICE 


COTT STREET 


TORONTO + CANADA 





Canadian Westinghouse Co.! the firm has received in peace- 


time, is a welcome and timely | 
shot in the arm for the electron- | 
ic division.” 

The division, employing 700, | 
would have had to lay off many | 
employees if its bid for the fire | 
control system had failed, he| 
said. 

Cancellation of the guidance | 
system for the Sparrow missile | 
hit Westinghouse last fall. Gen- | 
eral development work enabled 


the company to keep together |” 


an engineering team. 


G-W Saddlery 
Net, Sales Up 


Earnings of Great West Sad- 
dlery Co. in current fiscal year 
(which ends Jan. 31, 1960) wiil 
be substantially higher than last 
year, President Hugh Paton told 
FP. 

In 1958, company earned 
$121,765 (30c per share after 
adjustment for 10-for-one stock 
split this year). 

This included $173,050 profit 


} 
} 
| 
| 


|on sale of fixed assets; without 


\this non-recurring item, com- 
| pany would have had a net loss 
| of $51,285. The number of out- 
standing shares has been in- 
creased to about 500,000 from 
the 398,710 outstanding im- 
mediately after the stock split. 
Saddlery has received a $1.1 
| million cash payment from its 
| wholly owned subsidiary, 
| Chapples Ltd, Chapples, a 
| Lakehead retail chain, created 
11.5 million $1 par 4% non- 
| cumulative redeemable prefer- 
| ence shares, of which 1.1 million 
|were issued to Saddlery and| 
| then redeemed. 
GWS paid $2,325,000 for 
| Chapples earlier this year (FP, 
| May 2). 
| Sales of company and its sub- 
| sidiaries are running 9% ahead 
| of last year, Mr. Paton said. 
| GWS expects to announce 
acquisition of additional] com- 
| panies by the year end. Its ex- 
| pansion program. in the past 18) 
mos. hag included the purchase | 
of Brandon Packers, Geo. H. | 
Hees Ltd. and Chapples Ltd. | 
New stores, to be operated by | 
Chapples, are being acquired in 
Ontario, Next year, company 
plans to establish order offices 
|in areas where there are no re- 
| tail outlets. 











Chambers Ask Aid 
For NW Ontario 


From Our Own Correspondent 

FORT WILLIAM — A call for 
action and help—mostly from the 
Ontario government—was key- 
note of the Northwestern Ontario 
Chambers of Commerce annual 

| meeting at Geraldton. 
The chambers called for: 
|@ A government-sponsored cor- 
poration to help development 
with industrial loans to small 
| industry. 
|@ A more realistic freight-rate 

structure for the Northwest. 
@ More access roads. 

James Barlow, mining super- | 
|intendent of Anaconda Iron Ore | 
(Ontario) Ltd, said the company | 
plans to process up to 50,000 tons 
of low-grade iron ore in deposits | 
northwest of Nakina, will employ 
1,000 men, support a community 
lof up to 5,000. 
Peter Ribbato, genera] manager 
|of Caland Ore €o., said company 
|ore shipments will build up to a 
|mifiimum of three million tons. 

With Steep Rock Iron Mines, 
Caland Ore and Canadian Charls- 
ton in full production by the late 
1960s, the Steep Rock area pay- 
\roll will support 3,000 men, pay 
|out $15 million in wages, build a 

population of 15,000 for Atiko’ 
(now 4,500), 
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fashion garments, which are | 


unlike anything produced in| 





The Triumph theory is that! 
| foundation garments comprise | 


Triumph employs 8,000) 
people at its factory in Aalen, | 


Garments will be imported to 


| is Fred White, Toronto. A Cana- 


WELDING COURSE 


Canadian Welding Bureau will 
conduct a home study course, con- 
sisting of 22 lectures which will 
be mailed out to participants at} 


Final examinations are held in| 
i j 
June each year in 20 centres} 


DOMINION 


KITCHENE 


x 22 
e Se RUB 
state ERC HAND! 2 


wie THe FOLLY 


Date « 










TILDEN 


rent-a-car. 
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You don't need a detective 


Wu'GO TILDEN! 


If your own car is laid up — or perhaps a 
bit on the shabby side and not quite 
dependable — take that business trip or 
vacation in @ shiny new car as private 

as your own! All you need is your 
driver’s license and identification 


GO TILDEN? It’s less oy A | | x 
t’s expensive sa 
than you think, f fh AE 








THE ALL-CANADIAN SYSTEM 
AGENTS THROUGHOUT THE WORLD 
Head Office: 1194 Stanley $t., Montreal, Quebec 
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C. A. Pollock, President, Dominion Electrohome Industries Limited 


“Moore forms help us fit parts to factory schedules’ 


CONTROL MAINTAINS ELECTROHOME'S HIGH PRODUCTION ON LOW INVENTORY 


To help keep their TV and radio assembly lines working 
at peak efficiency, Dominion Electrohome set up a new 
purchase order-receiving system. There are many benefits: 
most important, it makes sure that the right number of 
parts is always on hand for assembly, without building 
up unhealthy inventories. Better expediting of parts from 
suppliers makes this possible. 


The secret lies in the form. This combines two previously 
used forms into one. All the facts the Expediter needs are 
on a single piece of paper. This up-to-the-minute record 
takes the place of a whole stack of reports. It cuts paper- 


Build control with 


work and simplifies filing. It saves time and effort all 
along the line. The form is a Moore 5-part Speediset— 
Electrohome’s control in print. 


Moore Business Forms can improve system efficiency for 
any business, of any size. It need not be costly. To find 
out how this might benefit your company, write the 
Moore office nearest you. 


Moore BustNess Forms Lrp.* « 856 St. James St. West, MONTREAL 
¢ 7 Goddard Avenue, ToRONTO 15 « 711 Erin Street, WINNIPEG « 296— 


12th Ave. East, VANCOUVER « Over 300 offices and 
factories throughout Canada, U. 8., Mexico, Caribbean 
and Central America. # Division of Moore Corporation, Limited 


MOORE. BUSINESS FORMS 





to solve that car problem! 
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Since 1871... 





Sales Meeting ? 


LET THE 


LS 


DO THE WORRYING 
FOR YOU 

Accommodation for from 

70 to 400 people available 

at Toronto's finest hotel 








For further information call 
Lucien Emond, Maltre d’Hétel, EMpire 2-1848 


THE 


HOTEL 
University at Kifg Street, Toronto 


CANADA: The Lord Elgin, Ottawa * The Lord Simcoe, Toronto 
CHICAGO: The Sherman . The Hotels Ambassador 








aan the 
Company that 
has served 
Canadians 
for 104 years 
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Canada Permanent = 


for any term from 1 to 5 years 


Available for any amount 
(Minimum $100.00) 
@ Easy to purchase 
e Approved trustee investment 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $16,500,000 / 


AAlL COUPON TO YOUR NEARBY BRANCH, OR TELEPHONE 
i Canada Permanent.Mortgage Corporation, 
| S20 Bay Street, Toronto 1 (Telephone EM. 4-4461) 

Send me full information on Canada Permanent Debentures I 
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News and views on the British securities 


markets, specially written for Fp by one of 
London's distinguished financial writers. 


U.K. Steel Firms Seek Money ( 
While Investors in the Mood 


A LONDONER’S FINANCIAL NOTEBOOK 


ITH THE election over 

and the steel renational- 
ization threat removed, the 
stage is set for Britain’s steel 
“companiés to approach the 
market for new money for 
expansion, 

First off the mark has been 
Stewarts & Lloyds, the steel 
tube makers. The company 
is raising £14 million by a 
“rights” issue to ordinary 
stockholders of seven million 

1 shares on a 7-for-20 basis 
at 40s a share. 

Stewarts & Lloyds has al- 
ready been spending heavily 
on a £28 million development 
program, and the money now 
being raised -will be used to 
repay bank advances and re- 
plenish: the group’s liquid 
funds. 

Apart from business with 
oil companies, which has yet 
to revive, trade has improved 
in recent months and the 
company expects this to con- 
tinue in the year to Oct. 1, 
1960, with a resultant in- 
crease in profits, 

The directors hope to pay 
not less than 11% in divi- 


dends on the enlarged capital . 


for the year 1959-60. This is 

.the rate they intend to pay 
for 1958-59 on the present 
capital. 

Profits for 1958-59 are 
known to be down on those 
for the previous year, but the 
dividend should be more than 
adequately covered, 

The election boom in steel 
shares carried the price of 
S & L £1 shares up to 54s be- 
fore the announcement of the 
issue, against the 1959 low 
of 25s. 

Other U. K. steel groups 
which may decide to come to 
the market for fresh equity 
capital are Consett Iron and 
Steei Co. of Wales. 

There is also the probabil- 
ity that, with the political 
obstacle removed, the Gov- 
ernment will proceed to 
denationalize Richard Thomas 
& Baldwins, the largest steel 
company still to be “re- 
floated”. 

* o 7 

The boom which began in 

election week has continued 


CANADA 


SAVINGS. 


BONDS 


Series 14 maturing November 1, 1968 


/ 


This year's series of Canada Savings Bonds is more attractive than ever 
before. The interest-bearing coupons each covering a one-year period will 
pay interest at the rate of 4 per cent the first year, 4% per cent the second, 
4’ per cent the third, and 5 per cent for the remaining six years, plus a 
three point premium if held to maturity. As in the past, the bonds are re- 
deemable at full face value plus earned interest at any time. Individuals 
this year may purchase up to $20,000 worth of bonds instead of the 


previous limit of $10,000. 


The Bonds are sold in denominations of 
$50, $100, $500, $1000, $5000 


Canada Savings Bonds may be purchased for cash or by instalments 
through your investment dealer, bank, trust or loan company or through 


the convenient Payroll Savings Plan where you work. 


This advertisement sponsored by 


The Ontario Paper Co. Limited 


THOROLD, ONTARIO 


and its affiliate 


Quebec North Shore Paper Co. 


Montreal, Quebec 
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| Bonds & debs. o/s . 
[on under qver, & 


in nearly all sections of the 
stock market and has carried 
industrial equities to new 
peaks. 

Government bonds have 
moved ahead on institutional 
and private investment de- 
mand and there has been 
some good buying of com- 
modity shares, 

Block issues by U. K. mu- 
tual funds have been another 
feature of post-election mar- 
kets and investment by these 
funds has helped to swell the 
buying of good-class indus- 
trials, 

The dollar premium, which 
rose to 3% before the elec- 


UCU LULL Mee CUCU HOLS 


U. K. Stoeks 


(Supplied by Wisener, Mackellar & Co., 
; Toronte) 


Recent Oct. 12 
Bid Ask id 
$ $ $ 
Bowater Paper ....+. 8%. 9? 8% 
British Petroleum ..++ 7 7% 7 
Courtouids .....+ ose 6.40 680 6% 
Daily Mirror ..-ceee 3.40 3.70 3.15 
Ford of England .... 12% 3% 12% 
Hawker Siddeley .... 3.55 3.80 3.90 
Hudson's Bay Co. ... 28% 28% 29% 
Imperial Chemico! ... 6.90 7.10 7.05 
Stewarts & Llieyds ... 7.05 7.50 6% 


ni Heute 1th i ui 


tion, has fallen back again 
and at the moment of writ- 
ing is only %%. This repre- 
sents the additional cost to 
U. K. investors of U. S. and 
Canadian securities, 

With the election out of the 
way, business organizations 
are preparing for a govern- 
ment-sponsored inquiry to be 
made shortly into the work- 
ing of the Companies Act. 

There has been a fair 
amount of disquiet in London 
over the conduct of take-over 
bids, especially since the Jas- 
per affair, and there have al- 
ready been proposals for a 
recognized code of practice. 

” * 7 

Opening of the London 
Motor,Show by Prime Min- 
ister Harold Macmillan was 
the occasion for a fresh crop 
of statistics about the indus- 
try’s performance. 

From January to Septem- 
ber inclusive, car output 
totaled a record 827,000, of 
which almost exactly a half 
were sold abroad. Current 
production is at the-rate of 
about 1% million cars a year. 

Board of Trade figures 
show that in the first nine 
months of this year, Britain 
shipped 162,381 cars to the 
U. &, against 152,541 in the 
whole of 1958; Value was 
£67.5 million, compared with 
£63 million for the full year. 

In the same period, ship- 
ments to Canada totaled 52,- 
573 cars, compared with 45,- 
423 for the year 1958, In 
money terms, these exports 
totaled £23 million against 
£19.4 million. 

On the eve of the show 
British Motor Corp. an- 


nounced that it expects to 


IDB Loans 
‘Lower in ’59 


MONTREAL (Staff) — Loans 


|and investments of Industrial 
| Development Bank Sept. 30, the 
| end of the fiscal year, were $96,- 
| 871,551, down 0.6% 
| 434,203 at the end of the pre- 
| vious month. 


from $97,- 


Disbursements during Sep- 


tember at $2,122,145 were down 
| from $2,909,344 in correspond- 
ling 1958 while repayments at 
$1,859,997 were slightly higher 
than $1,847,669. 


In the fiscal year ended Sept. 


|30 disbursements totalled $29.3 
| million and repayments $20.5 
| million. This compares with 
$31.1 million and $14.2 million 
respectively 
1957-58. 


in corresponding 


Here is the comparative state- 


| ment of assets and liabilities: 





1959-—____ 
Sept. 30 Aug. 11 
Assets: 


| Cash on hond or in bk. 377,247 20,904 
| Loans & investments .. 96,871,551 97,434,203 
Prop. held for sole .. 131,433; 131.433 
Guor. & u/w agree. .. 18,112 17,938 
Other assets ........ 2,163,624 15214,480 
OD wvevtpcereviios 99,561,967 98,818,958 
Liohilities: 
| Capitol, paid-up .... 25,000,000, 25,000,000 
Reserve fund ........ 11,275,405' 11,275,405 
Reserve for losses .... 


w/w agree. ...... 18,112 17,938 
| Other liabilities ..... 6,868,450 3,425,615 
FOUN MS sbas cenieesecs 99,561,967 98,818,958 


EDUCATION PAPER 
A. R. Thomas of Ryerson Insti- 


jtute of Technolégy will read a 
| paper, Education in Canada, the 
| United Kingdom and the U. S., at 
the annual dinner meeting of 
Canadian section of Institution of 
Production Engineers. The meet- 
ing will be held Nov. 19 at the 


Town House, Toronto. 
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double its production of all 
vehicles to *‘réach an annual 
rate of one million within 
two years: 

After the show started, 
A. E, Birt, president of Ham- 
bro Automotive Corp,, 
B.M.C.’s_ concessionaires in 
the U. S., announced that he 
was ordering 40,000 cars, 
worth more than £20 million, 
for delivery over the next 
five months. 

This represents an increase 
of 50% on the order for the 
same period a year ago. 

Rootes Motors, makers of 
Hillman, Humber and Sun- 
beam cars, hopes to raise ex- 
ports to North America by 
50% in 1960, Company has 
just announced a £10 million 
expansion program to boost: 
production. 

+ * * 

Bowater Paper Corp, is es- 
tablishing a new bridgehead 
in the European Common 
Market. It has formed Bo- 
water Europe S.A., a holding 
company, based on Brussels. 

Initial capital will be £1 
million, owned by the parent 
corporation, and the company 
will control, administer and 
develop Bowater’s interests 
in Europe, Sir Eric Bowater 
will head a board of five 
directors. 


At present, the Bewater 
group is engaged on the Con- 
tinent in the conversion of 
paper into various forms of 
packaging through: Bowater 
€ello S.A, in Belgium, Bo- 
water Prot S.A, in France, 
and Bowater Perrone S.p.A. 
in Italy. 

The Italian company spe- 
cializes in the manufacture of 
shipping cases. Apart from 
cartons, the French company 
produces decorative paper 
bags. 

Bowaters regards the Com- 
mon Market’ as a promising 
area for expansion, especially 
in packaging, and an exten- 
sion of manufacturing inter- 
ests there is likely. 


THE 


CHRISTMAS | 


GIFT 


THAT 
LASTS 


FOREVER | 


e Not for one year, not for ten A 
... but FOREVER. That’s the 
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For the best Employee Protection Plan 
think first of New York Life 


New York Life, with over 100 years’ 
service to Canadian families and 
business firms, is well qualified to 
study the specific needs of your 
company and suggest an insurance 
plan to meet those needs. 


Why not call us about the 
New York Life Employee 
Protection Pian for compa- 
nies with more than five 
employees. 


This low-cost, easily administered 
group insurance plan supplements 
the Provincial Hospital Plan and 


protects both the employer and 
employees with: 


Life Insurance... payable at 
death to beneficiary. 


Weekly indemnity Benefit... 
payable for total disability. 


Major Medical Insurance... 
provides financial aid when. very 
serious illness or injury strikes. 


This is one of the many flexible 
NYLIC group insurance plans avail- 
able. For special plan to suit the 
needs of your company; call or write 
New York Life. 


NEW YORK LIFE 


Insurance Company 


Serving Canadians since 1858 a 443 University Ave., Toronto, Ont. 


LIFE e GROUP « ACCIDENT & SICKNESS ¢ ANNUITIES « MAJOR MEDICAL INSURANCE « PENSION PLANS 











guarantee we give with every my 
ZIPPO lighter. No one ever “ Pe 


paid a cent for the repair of 


a ZIPPO. 


Zippo with company 


The quality of your gift, 
regardless of price, has a direct 
association with your own 
products... your own com- 
pany. Give the gift that’s al- 
ways alive: this is no cheap 
give-away that is soon broken 
and forgotten-—--with ZIPPO 
you guarantee acceptance and 
appreciation. 

Slim lighters or regular, 
ZIPPO lighters can be per- 
sonalized with individual sig- 
natures, can carry company 
trade marks in colour or any 
design you want. 


Ppa FP42, 


ZIPPO MANUFACTURING COMPANY CANADA, LTDy 
NIAGARA FALLS, ONTARIO. ‘ 


lighters and Gemiemen; Please supply 
will for our company this Christmas. 


NAME. ....sesesscesedeeeessencerenecsnresesseessenees anes 
POSITION... ccccocccccccccccccvassecneessesnsescesesssssaees 
FIRM. ....cccccvccccccccccccccostcvsaserssvoveessscesedoss 


trademark. 





the ultimate sift—10 karat gold l fp 
filled—not just plated. Slim 

shape in rope, stroll or 

star design, 






Sect onne 


—— ee eee oe, 
' ; 


us with full information op how ZIPPO 
and personalizing service can create good 
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T MAY be true in Canada 
# and the U, S. that the ac- 
cent is on youth, but in the 
U. K, it is the very reverse. 

Both in saorses and in men 
the British love a stayer, 


Hence the popularity of the 
Grand National Steeplechase, 
which annually shocks the 
the tender-hearted, And so 
it is in politics, 

Therefore it was in keep- 
ing with this tradition that 
the newly elected House of 
Commons cheered when Sir 
Winston Churchill waddled in 
to take the oath of loyalty to 
Her Majesty. 

It is true that his majority 
was down in his constituency, 
but there was never any 
doubt about his ‘being re- 
turned. 


+ * * 


But that was not the only 
tribute to age in the English 
scene. 

A great luncheon at the 
Savoy Hotel is being ar- 
ranged to do honor to that 
lively, irascible and fascinat- 
ing figure, Sir Thomas 
Beecham. 

The occasion is the publi- 
cation of Beecham’s book on 
that gifted but elusive com- 
poser, Delius, 

Beecham has never taken 
any exercise except wielding 
the baton and uncorking good 
wines, Yet in his 81st year he 
is as vital and brilliant as he 
Was a quarter of a century 
ago. 

To complete the trilogy, in 
the newspaper realm there 
was a banquet in honor of 
Hannen Swaffer’s 81st birth- 

day. 

For years Swaffer has been 

almost stone deaf, but he is 
still the best raconteur and 





gossip writer in the street of 
ink. 

» He was never a listener 
even when he could hear the 
other fellow, but somehow he 
seems to pick up anything 
worth hearing. 


What about that blasphemy 
which declares that a man 
should retire at 60? In Eng- 
land, it might be said that a 
man does not really live until 
he has reached at least three 
score and 10, 


* + * 


One of Macmillan’s pet 
phrases in the general elec- 
tion was: “Set the people 
free!” 

Therefore, it is in keeping 
with that exhortation that he 
has set the pound free, 

Now, if we want to holiday 
in France or Switzerland or 
at Monte Carlo we can have 
all the hard currency we need 
— and even more. 

> 7 * 

One of the problems that 
casts a dark shadow on the 
British scene is the amount 
of violent crime, especially by 
young men. 

It started with the Teddy 
Boys with their special] Vic- 
torian hair-do and _ their 
drainpipe trousers. One of 
worst features was the beat- 
ing up of colored men, 

Some observers blame the 
impact of television, Others 
attribute it to the movies. 

A third explanation is the 
mass circulation of the News 
of the World which contami- 
nates the Sabbath Day with 
pages devoted to violence and 
sex crimes. 

I am aware that this is not 
an attractive picture of Brit- 
ish life, nor can it be blamed 
entirely on television or the 
movies. 


By ADELPHI 


| Letter from London 


In England, a man does not 
really live until he’s 
three score and 10... 


There are some thoughtful 
people who believe that the 
Church should do more to 
inculcate respect for law and 
order. : 


Undoubtedly one of the 
contributory causes is the im- 
pact of the colored invasion. 

Anyone from the West In- 
dies can automatically come 
to Britain and enjoy the pri- 
vileges of the National Health 
Scheme.and basic financial 
relief, 

Most of the colored men 
make good hardworking citi- 
zens, but there is a section of 
them which creates special 
problems in what might be 
called the “Underworld.” 


* = * 


Who said that the Brigade 
of Guards never retreats? 

Unhappily that splendid 
tradition is no longer applic- 
able. 

Owing to the unprece- 
dented number of overseas 
tourists in London the crowds 
at the gates of Buckingham 
Palace have made it more and 
more difficult for the sentries 
to perform thejr sentry duty 
—consisting of marching up 
and down complete with 
scarlet tunic, busby and rifle. 

The crowds grew so dense 
that the poor guardsmen 
could only do their march at 
the risk of knocking down the 
spectators. 

So the shameless order 
went out, In future the sen- 
tries will do their march be- 
hind the railings in full view 
but shielded from the crowd. 

The great tradition has 
gone by the board. 


There is nothing to equal, 


it since the mob besieged the 
Bastille in the French Revo- 
lution. 

While we are on the sub- 














ject of families, it should be 
noted that R. A. B, Butler 
who is No, 2 in Macmillan’s 
government, has ended his 
widowerhood by marrying a 
relative of his first wife. 

If this seems unimportant 
to the realistic readers of FP, 
I can assure them it is noth- 
ing of the sort. 

The death of Butler’s first 
wife played an important 
part when a successor had to 
be found to replace Sir 
Anthony Eden, 

No. 10 Downing St. de- 
mands a consort to the Prime 
Minister. 

When Harold Macmillan 
decides he has had enough of 
the strain of leadership, But- 
ler will undoubtedly come in 
to the picture, 

In fact he would start an 
odds-on favorite unless the 
political climate alters unex- 
pectedly. 


‘New Construction 


Tops $5 Million Aussies 


‘ : 

In Fredericton 

| From Our Own Correspondent 

FREDERICTON, N.B.— Value | 

of Fredericton’s 
struction permits from January} prepackaged’ goods and self- 
to October this year reached an} serve supermarkets. 

| all-time high of $5,012,433. 

This represents a jump of $2,- F 
781,228 over the corresponding | Baker, 
period last year. 

Included in the nine-month to-|an affiliate of Coutts Haltmark 
tal: |Cards (Canada). 

Permits for 78 dwellings valued 
at $1,012,875, 


managing director 


$1,768,800. 
Two motels $411,616. | 
Fredericton Exhibition Arena 
$300,000. 
Veterinary laboratory $53,470. 


chandising greeting cards. 


‘Ultra-modern shopping 


October 31, 1959 


Love Supermarts 


And Suburban Shopping | 


their hard-driving activity. 


THE FINANGIAL POST 27 


There may be a tide in the affairs 
of men but back in the “good old 
days”, it was the current that 
bothered the mover. Rarely did 
things flow smoothly. 


But now Canadians have said good- 
bye to the bygone days. When you 
move, go modern, go carefree... 
call Allied Van Lines. The pace- 
setter in long distance moving, 
Allied offers the latest techniques 
in moving, packing* and storing. 


Look for your local Allied Mover 
in the Yellow Pages of your tele- 
phone directory. 


NATION-WIDE SERVICE... 
LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 


e Allied agents across Canada now offer 
NU-PAK ... the latest advance in packing. 
Safer! Cleaner! 


Great West Coal 
'Defers Dividend 


Great West Coal Co., Brandon, 
is “temporarily” deferring divi- 





Australians, like Canadians,! where they must ask for each | 2¢94 on its class B stock. Dividend 
building con-|are turning more and more to) item they want to purchase.” 


is usually paid mid-November. 
|For the last two years company 
Baker, a native of Melbourne, | has been paying 12%c quarterly 


concedes there is a difference |" the class B shares. 
That’s the report of H. R.| between Canada and Australia| 


Donald S. Paterson, president, 


of|in at least one area — physical | announced that “owing to heavy 
| Australia’s Specialty Press Lid.,| evidence of wealth. 


capital commitments and diffi- 


; cult operation conditions at the 
Take Toronto and Mel- | principal mine, the. directors 


bourne, for instance,” he said.| deemed it advisable to temporar- 
He was in Toronto for a study | “Both cities can be compared|ily defer the quarterly dividend 
Federal agricultural laboratory |of Canadian methods of mer-|jn size and population and in 


{on the B shares, usually payable 
in November.” 


a Regular quarterly dividend of 
‘Yet, although both have/i9u- on cumulative class A 
to 


| centres are springing up on the) these things in common, I must] shares is payable Nov. 16, 


UNB physics and biology labor- | outskirts of all the major Aus-| admit Toronto has an edge in| shareholders of record Oct. 31. 


latory $919,000. tralian cities,” Baker says. 
N.B. Teachers Association of- | 

fice $45,000. 

Maritime Co-operative 

iees Ltd., feed mill $100,000. 











Pontiac advertising in Canada is directed by MacLaren Advertising Co. Lid. 


M D. M. Mack non, 
Advertising Manager 
General Motors Produc ts 
of Canada Limited 





CHEVROLET FOR 1960 =: 
the all new revolutionary Corvair were 
dramatically pictured in a “dutch, door” 
insert. Eight half pages of sales features 
in tear-out booklet style were inserted 


in a double page full color spread. 


of Maclean’s.... 


Three important media factors are combined in Maclean's 
PrintSpectaculars”’: format opportunities, responsive 
audience, and proven effectiveness. 


FORMAT OPPORTUNITIES: General Motors selected 
the two ‘PrintSpectaculars’’ most suited to their needs. 
From the wide variety of “PrintSpectaculars” available in 
Maclean's, there is one that; will display your products or 
services best. 


RESPONSIVE AUDIENCE: Maclean's readers—-al- 
most two million of them—want the new, the different, the 
etter. They read Maclean’s because they say Maclean's is 


“IMPACT’-another reason wry GANADIANS HESPONG 10 


what I can only describe as) 
“This is in sharp contrast to| opulence. And banks — I have|p amounted to 44c in th 
Serv- the U. K. where housewives still| never seen so many in one city|ended March 31, 1959, compared 
prefer to shop in the small store in my life.” 


General Motors announced 
1960 cars with two “Print- 
Spectaculars” in one issue 


In Maclean’s, General Motors found a’ 
format for impact that produced results 


Earnings per share on the A and 
year 


with 75c the previous year. 





“Cars as dramatic as General Motors’ 1960 models . . . and as 
revolutionary as the Corvair... deserved a special announcement. 
This big story needed something big in presentation: big in looks 


. . . big in size... big in impact . . . big in effectiveness. That's 
what Maclean’s gave us.”’ 


PONTIAC 1960 MODELS were 
introduced with impact by a colorful 
double page spread and both sides of 
a half page gatefold. This large page- 
and-a-half sweeping width gained even 
more attention by using heavier stock, 


“’.;. authoritative, modern, distinctively different’’ 


Maclean's stimulates them. They respond to it. In fact, a 
recent survey proves that 9 out of 10 readers take positive 
action as a result of reading Maclean's. 

PROVEN EFFECTIVENESS: Maclean's “PrintSpec- 
taculars” produce increased exposure and more concentrated 
attention. They more than return an advertiser's investment. 
Ask us: we'll show you Starch scores that prove this! 


Use Maclean's FORMAT FOR IMPACT the next time 
you want a big advertising job done... effectively. 
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YOUR BUSINESS 
wm JAPAN 


PLEASE CONTACT-:--> 


THE 
MITSUBISHI BANK, 


LTD. 


CABLE ADDRESS: CHYODABANK 


With its vast experience since 
1880 and 158 business offices 
located in every key city 
throughout Japan, THE MITSU- 
BISH! BANK, LIMITED is fully 


equipped to provide every 
modern banking facility. 


WEW YORK AGENCY: 

120 Broadway. New York 5, N.Y. 
Mead Office: Marunouchi, Tokyo 
Branches: 157 throughout Japan 
London Branch: 7, Birchin Lone, 

Lendon E. C. 3 
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MOUNT PLEASANT PLANS 

Mount Pleasant Mines plans an 
early start on a surface explora- 
tion program for its 80-claim cop- 
per prospect in New Brunswick. 
If the surface work warrants, a 
diamond drilling program is 
planned. 


HEFFIELD 


H.S. TOOL 
STEELS 


ALLOY STEEL 
FOR TOOLS 


CARBON TOOL 
STEELS 


A FEW STOCK SIZES: 


5 ton 2” die. SAE 4340 

12 cwt 1° die. Cr. Die Stee! 

21 cwt 1%" dia. Cr. Die Stee! 

42 cwt 444 °%x%" Cr. Die Stee! 

5 cwt 1%" Rd. ( C& .12% Cr.) 
1 cwt %" dia. .1 Tung H.5.S. 

4 cwt 5/16” sq. .18% Tung H.5.5. 
2 cwt 5/16" sa, 4/6 H.S.S. 

1 ewt 5/16" sq. 4/6 H.5.S. 





" round C 8% Mn 0.7%, 
Cr. 1%, We 2.3% 
1 ove %" round C .9%, Cr. .28%, Mn 
5 
6 cwt 1%" Hex 0.75% C Cast Stee! for 
Tools 
" Hex 0.75% C Cast Steel for 
Hard'g 
26 ewt 1Ve"xVe" S.M. AS% C Water 
‘g@ Spring Stee! 


Herd'g 
10 ewt 5/16" round .35% C 
2 ewt 3/16" round .35% C 


H. J. G. McLEAN LIMITED 
Box 202, Brantford, Ont. 


ANNOUNCEMENT 





DELTA ACCEPTANCE 
| APPOINTMENT 





FRANK W. DOWLER 


Your City Want Industry? 
‘Here’s How to Attract It 


Too many communities forget 
that they have obligations to 
| local industries. 
| Industry is essentially a cus- 
| tomer of the community, As in 
| any other the relationship won’t 
| work successfully very long 
unless it’s a two-way, value-re-| 
| ceived arrangement. 

Both industry and the com- 
| munity, W. H. Evans, president, 
| Canadian Manufacturers’ Asso- 
| ciation, told the Lake Ontario 
|Development Association in 
| Peterborough this week, have to 
learn to give as well as to re- 
ceive. 

Object of the meeting, spon- 
sored by LODA: To create 
better relations and understand- 
ing between municipal authori- 
ties and industrial management. 

Mr. Evans. outlined these 
basic ingredients as essential 
considerations for any industry 
contemplating location in a new 
community: 


@ Existing local and connecting | 
transportation facilities are tops | 
|} in importance. 

The industry must be assured 
of a smooth flow of materials 
| into the plant and finished prod- 
j}ucts from it to customers. 
| This means proximity both to 
|main railways and good access 
to major highways. 
| @ Local power, water and fuel| 
supplies are almost as impor-| 
tant. 

Management must make 
absolutely certain that these are 
| sufficient to allow not only for| 
} 
| 


|immediate needs but all con-| 
|ceivable future expansion. 
| @ Other essential] municipal 
| services which the employer 
| must take into account: 
| Effective fire-fighting equip-| 
| ment and forces, adequate police 
| protection and provision of 
| satisfactory sewage and garbage 
| disposal facilities. 

@ A vital factor: Number and} 
skill of the potential employees 
| available in the immediate area. 
@ Closely allied: Availability 
of adequate housing, education- 
lal, religious, cultural and rec- 
| reational facilities. 
|e Another significant con- 
sideration: 
| Reputation of the community 
|in dealing with industries pre- 
| viously established there and 
whether any failure of an in- 
dustry has been due to the in- 
| dustry itself or the community. 
| . At a time when building costs 
jaré soOaring, sound existing 
plants which are unoccupied in- 
| vite suspicion, 

|| The question: 








Why haven’t 
|other employers been tempted 
|into taking advantage of them, 
peerehy: cutting their location 
costs considerably? 

A possible answer, said 
Evans, is that the local business 
climate is unfavorable enough 
to jeopardize chances for an in- 
dustry‘s success. 

By business climate is meant 
the attitude of local public 
servants in the fields of taxa- 
tion, courts, law enforcement. 

This factor, Evans warned, is 

| getting more and more impor- 
tant because of the way -in 
which some short-sighted com- 
munities have in recent years 
allowed their public servants to 
}strangle the industrial goose 
| that lays the golden eggs of 
| local prosperity. 

Some of the. methods they 
use: Discriminatory taxation, 
|unwise zoning regulations and 


| 





building: ordinances, municipal | 


| the 
|people who have a tremendous 


The Board of Directors of Delta Accept- | . ‘ 

ance Corporation Limited takes pleasure officers turning a blind eye to| 
in @nnouncing the oppointment of Frank | law breakers and brutal abuse 
W. Dowler os @ Director of Delta and| of persons and property of law- 
Subsidiary Companies. Mr. Dowler is a abiding citizens. 


partner of lIvey, Livermore and Dowler, : me 
Barristers ond Solicitors, London, Ontario. | The entire question of local 





i 
| 


sized, is one that no industry 
dares treat lightly for a mistake 
in judgment can prove costly. 
A bad reputation in this area 
can cancel out all the other ad- 
vantages & community might 
have. 


Cost of carrying on business | 
in one place as compared to an- 
other is a major factor which 
any industry must consider. 

Where a community has wage 
and other cost disadvantages, ‘it 
must try and offset these in 
other ways. 

Some of the ways suggested 
by Evans: 


> Encouraging effective applica- 
tion of employee skill, care and 
effort on the job. 

> Embracing and not resisting 
technological advances. 

Co-operation in elimination of 
featherbedding and other re- 
strictive and cost-raising prac- 
tices. 

Pursuing consciously and de- 
liberately a policy designed to} 
protect, where deserved, the 
community’ bread-winning em- 
ployers. 

Standing of a community in 
the eyes of any employer de- 
pends to a very large extent on 
“thought leaders”, the 


influence for good or ill — edu-| 
cators, elected representatives, | 
clergymen, union leaders, local 
retail merchants, professional 
people, the press. 


Calgary Power 
Stock Split 


Shareholders of Calgary Power | 
Ltd. will meet in Calgary on Nov. | 
6 to consider a proposed five-for- 
one split of the common stock. | 

There are currently 1.5 million | 
npv common shares authorized, of 
which 1,050,000 are outstanding. 
Recent price: $954. 

If the split is approved, capital- | 


ization will consist of 150,000 $100 | > 


par preferred shares (120,000 is- 
sued) and 7.5 million common| 
shares (5,250,000 issued). 





| doubtful legality.” 


Another Chain Takes Up 
Trading Stamp Campaign 


From Our Own Correspondent 


REGINA—More than 40 O.K. 
Economy stores in Saskatche- 
wan are now handing out trad- 
ing stamps to customers. 


They started last week amid 
vocal opposition. 

The Regina branch of the 
Canadian Association of Con- 
sumers issued a strong state- 
ment condemning the stamp) 
plan which resembles that of its | 
affiliated Loblaw Groceterias | 
Ltd. 


is now befére the courts for is- 
suing stamps and there has been 
some surprise that O.K, Econ- 
omy went ahead with the same 
plan before a decision has been 
handed down. 

Attorney - General R. ‘A. 
Walker has advised police to 
investigate the stamp scheme 
wherever pised, and to refer re- 
sults to his agents. 


The decision as to whether to 
lay charges against O.K, Econ- 
omy will, of course, come from 
the attorney - general’s depart- 
ment, That will likely follow the 
outcome of the Moose Jaw test 
case, 

Walker stated, following the 
new appearance of these “lucky 
green” stamps, that he felt O.K. 
Economy should have been con- 
tent to wait for outcome of the 
Moose Jaw trial. 

“Theoretically, we could 
charge each of these stores with 
an offence for every single trad- 
ing stamp transaction, provid- 
ing the customers came forward 
and gave evidence,” he added. 
“They are pursuing a course 
which, to say the least, is of 


The statement by the Cana- 
dian Association of Consumers 
contained the following blunt | 
criticism: 

“Any system based not on 
service to the consumer but on 
capitalizing on: the gullibility, 
weakness and helplessness of 





A Loblaw store in Moose Jaw | Conservatives 


|law’s is still issuing the Lucky 


the consumer is an insult to all 
the women who are buyers of 
the nation and a perilous blow | 
to confidence consumers should | 
. +. be able to have in those who | 
sell to us.” 

The statement added “to pro- | 
tect our interests we must en-| 
courage those stores in our com- 
munity which do not offer this 
false bribe. ., .” 


In Manitoba || 
Ask Stamp Ban| 


From Our Own Correspondent 


WINNIPEG — The Manitoba| % 
Progressive Conservative Asso-| ™ 
ciation, at its annual meeting 
here, said that if statute law) 7% 
didn’t: already make trading| ” 
stamps illegal, the loopholes|? 
should be closed to make certain | | 
that it did. 


The convention took its lead 
from the Winnipeg South Centre 
Women’s Association whose res- 
olution was accepted. Meantime 
Loblaw Groceteria Co. Manitoba 
has served notice of appeal from 
a Winnipeg’s police magistrate’s 
ruling that the company’s Lucky | ' 
Green Stamp scheme was illegal. 

The charge was laid under the 
Criminal Code, The company] ' 
was fined $25. 

The appeal will be to a 
County Court judge. It will ap- 
pear on the court’s Nov. 3 list 
and the date of hearing will be 
fixed by appointment. 

Likely it will be before end 
of November. 

Irrespective of the decision, 
the case will probably be car- 
ried to the Court of Appeal. 

Pending the decision, Lob- 


Green Stamps, but is redeem- 
ing them at any time for goods | 
at any of its stores. 
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Protect 
Food in Process 
with 


PLEXIGLAS 


Here are a few of the ways 
PLexiGias acrylic plastic can 
help you keep foods free of 
contamination during proces- 
sing. 

The danger of contamination, 
résulting in production losses, 
from broken glass is reduced 
by Priexicias glazing for win- 
dows, partitions and skylights, 
and by Piextexas shields for 
lighting fixtures. 

Protection plus visibility into 
containers, machines and con- 
‘veyor systems can be achieved 
by hoods, lids, covers and wine 
dows: of transparent Pixie 
GLAS. 

Strong, lightweight Prexicias 
resists breakage, weather and 


crystal clear sheets and trans- 
parent or translucent colors. 





Chemicals for Industry 


ROHM £ HAAS 
COMPANY 
OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


Putxrotan de a trademark, Reg, Canadian 
Pat. OF. and in principal foreign countries, 











corrosion.:. is .available in | 





Sell the Compact Car with the sales story the others can’t tell! 
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business climate, Evans empha- 


Serving Canadian 
Business For 


Over 50 Years 
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JOHNSON 


& HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL -, TORONTO - 


WINNIPEG 


VANCOUVER 








Thirty Offices Throughout the World 
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If you know the car business, you know the 
tremendous success that Rambler has had 
over these past few years. Rambler opened 
the public’s eyes to the benefits of the Com- 
pact car concept ... and Rambler dealers 


have been reaping the harvest in profits. 


Now, Rambler is being widely imitated. Not 
duplicated . . . imitated! And that means 
that now is the best time to take on a Rambler 
franchise! Rambler’s imitators will be making 
the public more aware of the benefits of the 


Compact car. As a result, the Rambler sales 





1960 Ambassador V8! The Compact 
car in the luxury class. Fits goroges 

other, medium-priced cars have ovt- 
New economy with regular gos! 


grown, 





Pe 
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1960 Rambler Four-deor Sedant The 


poct, luxurious, economicol. 





potential will be greater than ever .. . for 
Rambler is the only Compact car built by 
Compact car specialists . . . backed by a ten 


year record of performance on the road! 


The Rambler “Experience Story” is a power- 
ful selling tool. It means something positive 
to the buyer, It offers him a car he can trust, 
a car that has proven itself in other owner’s 
hands. That's why he'll be turning to 
Rambler when he buys a Compact car. 


The Compact car market is booming. Grow 


newest edition of the cor that 
changed Canada's driving habits. Com- 
Rambler 
Six or Rebel V8 power. 


rl Rh FR ABR. pr Sener ern on oF SENS 


1960 Rambler American Four-Door 

» Sedani New four-door version of 
the 100” wheelbase Rambler 
American. Also in two-door and 
Station Wagon models. 





fk 


with it by selling the one Compact car with 
the sales story the others can’t tell! 


For more information, contact Leo E. Fenn, 
Vice-President, American Motors (Canada) 
Ltd., 2951 Danforth Ave., Toronto 13... 
phone OXford 9-9371. All enquiries will be 
held confidential. 





THE NEW STANDARD OF BASIC EXCELLENCE 
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THE DOMINION OF CANADA 
ry - GROUP 
THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 





. AN ALL-CANADIAN GROUP 
ie AUTOMOBILE + FIRE - CASUALTY 


HEAD OFFICE: 1ORONTO ; 
t METROPOLITAN TORONTO » HAMILTON @ KITCHENER « LONDON 
GTAWA © WINDSOR « MONTREAL © CALGARY + VANCOUVER « WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


_ 


“WETLANDS” CONFERENCE 

A, ‘one-day conference on the 

tes Management of “wetlands” will 
; be held in the new laboratories 
and research building of the On- 


— 





ference will likely mark 


sion’s new technical building. 








BRANDON’S THE 
PLACE TO LOCATE 
_YOUR INDUSTRY 


a 


* GET ALL THE FACTS! 


There is a complete *Economic Survey of Brandon, pre- 
pared by the Midwest Research Institute — an independent 
economic research organization. 


t 
i This survey shows the reasons why your company’s future 
: ee 
i isin Brandon: ; 
i © Versatile labor force with an excellent record 
; _ for stability. 
; Fully serviced industrial sites available for 
immediate development. 
Low power rates. Coal, gas and electric power 
in abundant supply. 
Growing retail, commercial and residential 
areas, 
Excellent educational, recreational and hos- 
pital facilities. 
Extensive market area. 
*For your copy of Brandon's Economic Survey—write 
i INDUSTRIAL COMMISSIONER 
‘ BRANDON CHAMBER OF COMMERCE 


BRANDON MANITOBA ser Y PN eT 


ee 


HARMONY 


j 


e « - perfect co-ordination of Gesign and 
effect that makes a building, its surroundings 








tario Water Resources Commis- 
sion in Toronto Nov..12, The con- | 
the | 
unofficial opening of the Commis- | 


Energy Needs 


row in U.S. 


Canadian oil and gas are in in- 
creasing demand but our ura- | 
nium will be left behind... ‘' 


From Our Own Correspondent 
WASHINGTON — How big a 
|role will Canada’s oil, natural 
| gas, uranium and water have in 


oe — | keeping the wheels turning for | 


|the U.S. economy during the 
rest of the century? 

Billions of dollars depend on 
the answer to that question. 


yet, but a rough outline of what 
it may be can be seen in recent 
| hearings before a congressional 
committee on the energy re- 
|sources needs and reserves of 
ithe U.S. over the next two 
| decades. 

Here’s how the answer shapes 
up at this time: 
@ Canadian oil and natural gas 


the northern and far western 
parts of the U.S. But Canadian 
oil and natural gas will not have 
a major role in the U.S. econ- 
omy as a whole. 

|@ Competitive nuclear power 
will be slower’ developing than 
| previously anticipated and thus 
there will be less need for 
Canadian uranium. 


@ The need for water power, 
especially in the U.S, Pacific 
| Northwest and Alaska, will in- 
|crease substantially and thus 
U.S.- Canadian arrangements 
for power sharing will be con- 
siderably expanded. 

Actually, evidence indicates 
the U.S. could remain self- 


| 





through 1975. 


of U. S. policies following this 
self-sufficiency route, 

U.S. policies are likely 
centinue and expand the mar- 
lriage of Canadian and U.S. 
| energy resources. 
Here’s what the future will be 
| for these energy resources in the 
| U.S. market over the next 15 
| years: 
> Oil will retain its number one 
position in*over-all consumption 
| with an increase of 95% in use. 
|> Natural gas will move into a 
‘stronger second place position 





The architect supervises construction as it 
proceeds. As the owner’s representative he is 


Nobody knows the answer | 


| 
| 


|with an increase of 107% in 


consumption. 


> Bituminous coal, reversing a 


earlier trend, will increase in 


third place. 

> Water power will see a 121% 
increase as a producer of 
| energy. 

|» Nuclear power, the big ques- | 


Canada’s Total Car Output! 





October 31, 1959 


In every industry “HANDLE WITH CARE” 
means HANDLE WITH 


THE FINANCIAL POST 29 


Up. 12% for 59 Model Year| meas | 


All Canadian automobile/crease: 10,000 or 42%, to 33,-/ 
increased their | 505. 


manufacturers 
total output during the 1959 


1959). 


Ward’s Automotive’ Reports. 


dropped slightly in market per- 
| centage. 


Although tota! ‘passenger car | 


short of the all-time record of| 


year. 


Most spectacular percentage | 


| will be in considerable and in-| , According 


| creasing demand, especially in 


| sufficient in all energy sources} 


However, there is no chance 


to| 


tion mark remains. Optimists|imcrease was scored by Stude-| 
say it may take over 20% of the| baker-Packard with the Lark.) 
energy consumption while pes-|At 7,358, output was up 79% | 
simists figure only 2% or 3%, at| Ver 1958 production, 3,264. 
|}most. By 1975, nuclear power 
| likely will stil] have only a very | —— — - 
| minor role. would still be no anxious need 
'\» Anthracite will drop by 30% | to develop shale oil. 
in use. \> Natural gas. The most inter- 
to the latest/|esting comment on natural gas 
| figures, the U.S. has reserves of | came from’Federal Power Com- 
|qil enough to last 12.7 years,|missioner Arthur Kline, who 
based on the 1958 rate of pro-| said: 
duction. | “Canadian gas will supply 
Natural gas reserves will last| some of the gas requirements of 
| 22.9 years and coal reserves, 2,- our West-Coast and Upper Mid- 
| 200 years. | west regions, but most experts | 
The congressional committee|agree . . . that we cannot on 
| also heard these most recent au-| the basis of our present knowl- 
thoritative estimates of national | edge expect Canada to furnish | 
|reserves of the conventional) any substantial part of our fu- 
| energy sources: |ture gas requirements.” 
| @ Crude oil: 30.5 billion bbl. | Asked “Why?” by FP, Kline | 
@ Natural gas: 254 trillion cu. | later explained that presently 
ft. Canadian industry does not have 
@ Coal: 950 billion short tons.| the capacity to use all the na- 


@ Hydropower: 90 million kw. tural gas that can be produced 


Viewing these figures, Samuel in Canada. : 
But, he said, Canadian indus- 


iSchurr, chief of the Energy | : 7 

Division of Resources for the|try will be constantly increas- 
Future, Inc., commented to the| img its capacity to use natural 
| congressmen: | gas and will leave less left over 

“The available resources of oil | for U. S. consumption. “ 

and natural gas and coal and so| “But don’t get me wrong,” he 
forth, are quite adequate for the | told FP. “We ll_be importing a 
medium-term future as we see| lot of Canadian gas but it will 


| 








it. I don’t see, in short, a prob-| be relatively little compared to 


Buick, Plymouth, Edsel and) 
model year (August 1958 to J uly | Mercury had both decreased | 
; | production and a lesser share of} 
Over-all increase was 12%|the market than in the 1958) 
jover the 1958 model run, says| Model year. 
Sales 
Ford and Studebaker increas- | 4™°PPed close to 20% compared | 
| ed their penetration of the mar-| © the '58 model; Plymouttr was | 
| ket. General Motors and Chrys- down approximately 15% for} 
ler, while making more cars,| the year; Mercury about 5%. 

Production of Edse¥ in Can-| 
|ada has been dropped for 1960.) 
Edsels sold by Ford-Monarch | 
production, 315,692, was sub-| dealers this year are being im-| 
consumption by 75% and stay in| stantially greater than the| Ported. 


|281,428 total in 1958, it fell|, GM set a new company and 


oe record in the 59 in- 
‘ - : |dustry year by making 164,876 
366,937 set in the 1957 mee ate: 9% shove’tha "58 ‘model 
total, 161,391. 
This earned GM 52.2% of the! 
market compared to 53.2% 
58 and 44% in ’57 when it had 
strike troubles. 
; Ford Motor Co. 
Meteor had largest actual in-! 99 089 was up 16.8% from 84,-| 


841. 


31.4% 
1958. 
Chrysler increased its produc- | 


tion 


ALUMINUM ALLOY 
CONTAINERS 


of Canadian  Buicks ! 


Featherweight, super-clean aluminum alloy LACONtainers are 
heat and corrosion resistant, outlast other types of containers 
four to one. : 

OVER 100 SIZES AVAILABLE FOR: 
© Food processing © Hospitals 
e Warehousing e Restaurants e Fisheries 
e Bakeries e Laundries © Textiles 


CONTACT US TODAY RE: COMPLETE HANDLING SYSTEMS 
Write for information and literature 


THE THORNLEY ENGINEERING CO. LTD. 


49 MILFORD AVE., TORONTO 15, ONT. CH. 6-2272 
SPECIALISTS IN CONTAINER AND HANDLING SYSTEMS 


@ Hotels 


in 


output, at 


Market penetration was| 
compared to 30.1% in| 


| \ EXPAND ADVERTISING 





{tions will figure prominently in 
Allanson Manufacturing Co. of| an expanded advertising program 


3.4% to 44,369 but this) Toronto has named Gent Adver-| by Allanson, big manufacturer of 


gave it only 14.1% of total sales, | tising Ltd. to handle its advertis- | re-manufactured auto parts and 


compared to 15.3% in 1958. 








‘ing. Trade and business publica-' ignition transformers. 


A TRIBUTE TO YOUR PERFECT TASTE... 





5 a 
i 
4 
STATESMEN " 


Simon's Statesmen 20c—also available in Delmonicos 15¢ and Panetelas 15c 


Pius Provincial tax where applicable 





| lem here.” our entire needs and the domes- 
Here is a breakdown on what | ti¢ supply. 

all this means for Canadian . 

producers: 


> Nuclear power. The apparent 
conclusion that nuclear power 
probably will be slower in com- 
ing into- use than previously 
figured will hurt Canadian’ ura- 
nium producers. 

Witnesses testified a substan- 
tial world surplus of uranium 
is in prospect “for many years”. 

In addition, still lower prices 
are in prospect and might go 
below $8 in the 1960s. 

The congressional hearing also 
heard non-governmental wit- 
nesses assume a » drastically 
sharp cutback in Atomic Energy 
Commission purchases of for- 
eign uranium. 

Canadian contracts run out in 
1962 and Ottawa currently is 
trying to have renewed as much 
of this $300 million a year ex- 
port business as possible. 

Much, of course, depends on 
future U.S, military needs for 
uranium. A reduction on this 
need would bring added pres- 
sure to keep ‘foreign-produced 
uranium out of the U. S. 

Philip Mullenbach vice - 
president of Growth Research 
Inc., had a word to say of vital 
concern to Canadian uranium 
producers: 

“For an enriched uranium re- 
actor the component cost of 
natural uranium is not large, 
but for a natural uranium re- 
actor (as Canada uses) it is. 

“Therefore, the economic and 
political attractiveness of na- 
tural uranium reactors will be 
improved by lower uranium 
prices.” 

Mullenbach also noted that} 
depletion of U.S. uraniuni re- 
serves, even if current high pro- 
duction is maintained, should be | 
inconsequential for many years. | 
> Oil. The U.S. faces no short- 
an of oil for generations to} 
come. 

That was the verdict of the} 
witnesses before the congres-| 
sional committee. 

And even when oil begins to} 
run out, there are two billion-| 
plus barrels of economically | 
recoverable shale oil in the U.S. | 
| The sense of most of the wit-| 


| nesses indicated by 1975 there! 
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. ASK 


THE MAN 





WHO 
WORKS 






the owner’s assurance of getting the most for 
the building dollar. 

If you are planning a building, whether it 
be a house, a factory, or a community—re- 
member , « 


and its decoration part of an attractive whole 
. . . harmony that can result only through 
careful design and supervision in every 
phase of construction, landscaping and inter- 
jor decoration .; . the work of the architect. 


J 17 
PANIOWN 


L-Puov 







ONTARIO ASSOCIATION 
OF ARCHITECTS 
50 Park Road, Toronto 5 


THE ARCHITECT Is 
: INDISPENSABLE TO 
GOOD BUILDING 





| Extend Reach | 
Of Certificates | 


Bank of Nova Scotia has ex- 
tended the interchangeability of 
its gold-certificates. 

In the second move since the} 
gold certificates were first intro- 
duced about one year ago, the 
bank has arranged for extension 
of service into West Germany and 
South Africa. 

Last May, the bank arranged 
for transfers in England through 
Samuel Montagu & Co. 

New arrangements are with the | 
Deutsche Bank in Frankfurt and 
Union Acceptances Lid., mer- 
chant bankers in Johannesburg. 


The Royal Bank of Canada has operated its“own branches in South 
America for over 40 years. Officers of the Bank speak the language, know 


CREDIT REPORTS 
COLLECTIONS AND 


the people and their ways of doing business. They can open doors for REMITTANCES 
you in some 27 busines} and commercial centres of South America where LETTERS OF CREDIT 
the Royal Bank today has well established branches. NEW TRADE 
Should you wish.to explore trade and business possibilities in South CONNECTIONS 
America the wise cours¢ is to “ask the.man who works there”. You can BUSINESS 
reach him through the Head Office of The Royal Bank of Canada, or your INTRODUCTIONS, 
local branch. , ETC. 
ocos te Rathoss” write, 
THE ROYAL BANK OF CANADA Business Development Department, 
assets exceed 4 billion dollars ; Head Office, Montreal 


OVER xt BRANCHES IN CARADA, THE CARIBBEAN AREA ARD SOUTH AMERICA. OFFICES IN NEW YORK, LONDON AND PARIS 


LT 





PSL the Mie tating 





West Indies Trade Plan 
Does Job, Ends Dec. 31 


OTTAWA (Staff) — Because 
it has outlived its usefulness, 
thé West Indies trade liberaliza- 
tion plan will end Dec. 31. 

Significance: Some of the red 
tape which Canadian rters 
to the West Indies must sur- 
mount will be removed. 

Only about 10% of our export 
to the West Indies is restricted. 

Items under quota: Poultry, 
some industrial chemicals, boots 
and shoes, leather, some textiles 
and clothing, paints and var- 
nishes. 


Under the procedures set up 
by the liberalization plan, Ca- 
nadian companies now wishing 
to export these items to the 
West Indies must apply to De- 
partment of Trade and Com- 
merce at Ottawa for allocations 
under the quotas. These alloca- 
tions are given after consulta- 
tion with. West Indian author- 
ities. 

After Dec. 31, exporters 
should apply direct to West In- 
dian trade officials. 

The West Indies Federation 
has promised that import li- 


that import levels of the re- 
stricted items won't be made to 
drop below the levels we 
| achieve this year. 

Most of the items still remain- 
ing under restriction will prob- 
ably remain so..The present 
West Indian trade curbs have 
been designed to protect home 
industries,. not (as the earlier 
ones were) to protect sterling 
balances. 


| The trade liberalization plan 


| was started in 1951. During the 
| period of its operation, our ex- 
| ports to the West Indies moved 
| from a low of $21 million to $40 
million in 1957, dropped back to 
$35 million in 1958. 

Sterling area currency diffi- 
culties led to the placing of re- 
strictions in 1949-50 on all im- 
ports into the West Indies from 
dollar countries. 

Under the liberalization plan) 
two lists were established. 

For goods on one list, which 
included meats, canned fish, 











of shipments up to 50% of sales 


cences will be given freely and! in the base period 1946-48. 


LAKELAND SALES MANAGER YEWMAN 
Appreciates Good Regulation 


ston. “We make good and sure our 
customers are happy with natural gas, 
through dependable, uninterrupted 
service. Emco-Universal has helped 
maintain this record, with their Cana- 
dian-Universal House Service Regula- 
tor. This makes us happy.” 


Emco Lid., London, Canada 
ee neeteasenten eee 








For goods on another list —| 


miscellaneous foodstuffs, can- 
ned fruit and vegetables; leath- 
er, rubber and metal products; 
electrical appliances — export- 
ers were allowed to ship up to 
33-1/3% of base period sales. 

The 1946-48 base period was 
chosen because we achieved our 
highest-ever exports to the West 
Indies in these years. In 1947, 
they totaled $61 million. 

Af the beginning, some 50% 
of Canada’s exports to the West 
Indies consisted of items on the 
liberalization plan lists. But as 
the sterling area balance of pay- 
ments position improved, more 
and more items were dropped. 


So many items have now been 
dropped that the plan, it is felt, 
is superfluous. 

The biggest relaxations have 
taken place since the Common- 
wealth Conference at Montreal 
when the U. K. invited colonial 
territories to remove restrictions 
on dollar goods. 

In the last 18 months, the fol- 
lowing Canadian exports have 
been freed from restrictions: 

Canned soups, vegetables and 
fruits; prepared breakfast foods, 

kitchen and household wooden- 
ware, cellulose and plastic film, 
pharmaceuticals, toys, pens and 








milk, lumber and wood prod~| 


To Japanese 


MONTREAL (Staff)—Cana- 
dian shirt - makers are losing 
their shirts—to the Japanese— 
in the battle for shares of the 
domestic market, according to 
the Canadian Apparel & Textile 
Manufacturers Association. 

In the first six months of this 
year Japan shipped 317,000 
dozen sports shirts to Canada, 


105%.more .than 155,000 dozen | 


in. corresponding 1.958 and 89% 
of 351,000 dozen shipped in all 
last year. 


In the dress and work shirt | 


field, Japanese exports to Can- 
ada in the first half this year 
were 93,000 doz., up 180% from 
32,000 doz. in corresponding 
1958. Shipments in the first half 
represent 92% of the 101,000 
doz. shipped here in all 1958. 

CATMA bases its import fig- 
ures on official Japanese trade 
statistics. 


In 1958, the association says, 


one out of every six men’s shirts 
sold in this country. 


BY J, K. EDMONDS 

Comparing the productivity 
of workers in one country with 
those of another is a tricky busi- 
ness, but is it something that 
businessmen, politicians and 
union officials are always trying 
to do. 

Now the Organization for 
European Economic Co-opera- 
tion has made careful studies of 
productivity in the U.K. and the 
U.S. which do allow for some 
accurate comparison of produc- 
tivity inthe two countries. 
| They show that in 1957, out- 
put per U.S. worker, measured 
jat U.S. prices, was 1.8 times as 
high as output per U.K. worker. 
| Real per capita product of the 
U.K. in the same year was 70% 
that of the U.S. 

Productivity, of course, is not 
simply a matter of working 
| hard. 
| It inyolves having the right 
| tools to: work with (capital in- 
| vestment) and the most efficient 





ucts, Canada was allowed entry | Japanese exports accounted for| techniques (technology). 


Total productivity is affected 
by the distribution of the labor 


Local Capital Started First 


Ladies Hosiery 


Two years ago, a small group 
of Teulon, Man., businessmen 
chose a former carpenter’s shop 
as the site for Western Canada’s 
first ladies’ hosiery rnill. 

Success of the venture 
shown in the opening of a new 
plant in Teulon recently which 
contains 30 knitting machines 
which will turn out hosiery at a 
rate of 600 doz. pairs a week— 
four’ times the 700 doz. per 
month of two years ago. 

The additional 20 machines 


Mill in West 


tors were all Teulon men. 
Since then, a merchant from 
|nearby Gunton has replaced 
one director, and a Winnipeg 
businessman and a vice-presi- 


is|dent of Lincoln Hosiery Mills, 


St. Catharines, Ont., have been 
added to the board. 

A survey by the Manitoba 
Department of Industry and 
Commerce recommended estab- 
lishment of a hosiery mill in the 
| province. 

Lincoln Hosiery expressed a 


were all purchased out of profits | desire to establish itself in the 


and another 30 are on order. 


province at the same time that 


Capita] to establish Teulon; the Teulon men were planning 
Hosiery Mills Ltd., came from| their venture. 


Teulon residents and the origin- 


Result: Since Lincoln Hosiery 


al five-member board of direc-|needed financial support — a 


marriage of local capital and 


pencils and various types of in-| production know-how. 


dustrial machinery and equip- 
ment. 


Because of these relaxations, | Manitoba, 


C. H. Witney, Minister of 
Mines and Natural Resources for 
commented at the 


our exports to the West Indies|plant’s opening: 


Federation moved up to $31 mil- 


One of the surest ways’to get 


lion in the first eight months of| industry to lotate in particular 
1959. This is 8% higher than in| communities is to have direct 
the corresponding period the! financial participation by local 
people. 


year before. 


Shirt-Makers U.S. Worker Output 
‘Lose Shirts’ | 4/most Double U. K. 


force among occupations. In the 
U.K,, a relatively high propor- 
tion of labor was in occupations 
with a low productivity. 

The most important effect of 
productivity is on costs of pro- 
duction. 

The study shows, for example, 
that jn 1950, U.S, autoworkers 
got $9.42 in wages for every £1 
paid to U.K. autoworkers. But 
output per worker was 4.7 times 
as high in the U.S. as in the U.K. 
so that unit labor cost was $2.02 
per £1. 

On the other hand, wages in 
the U.S. shipbuilding industry 
were $8.90 for every £1 paid 
in wages by U.K. shipbuilders, 
and U.S. productivity was only 
11% higher than U.K. produc- 
tivity, so that the unit labor cost 
was $8.10 per £1. 

These are only examples of 
comparisons in 44 industries 
covered by the study (which) 
also deals with relative costs of 
capital and raw materials). 

The real importance of the 
report is in the new techniques 
developed for measuring and 
comparing economic perform- 
ance. 

With the world now entering 
into a competitive output race 
and engaging in a general re- 
shuffling of trade patterns, it 
will be useful to be able to base 
international comparisons on 
measurements that are statistic- 
ally sound. 


Ad Association 
Changes Name, 


In¢reases Dues 


Members of the Nationa] Indus- 
trial Advertisers Association have 
voted to change the group’s name 
to Association of Industria] Ad- 
vertisers. 

There are chapters of the asso- 
ciation in Montreal, Toronto and | 
Hamilton. 

Members also voted to 
@ Set a ratio of 60-40 of active) 
members to associate members, 
Active members are those em-| 
ployed by industrial advertisers | 
or by agencies, associate members 
are personnel of publishing organ- 
izations, 
@ Increase national dues of indi- 
vidual members from $25 to $35 a| 


LY en A GO TF et - wie 








year, 
@ Revise part of the constitution | 
dealing with purposes of the or-| 


Ga FRPE GANAGDA LTS. 
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CaSO (I 
too big fot 
Gael male 


This young giant of the electrical industry 
takes the biggest or smallest jobs in his 
stride—from power distribution equipment 








on the new St. Lawrence Seaway to the 





tiniest domestic circuit breaker. Federal 
Pacific has the reputation for dependability 
that makes its equipment preferred no 
matter whether the job is large or small. 


Outdoor High or Low Voltage 
Switchgear 


“2am FEDERAL PACIFIC ELECTRIC OF CANADA 


The Best in Electrical Distribution and Contre! Equipment FP.B-4 


ganization. { 





Coast-to-coast . . . 


_ EXPERT SERVICE for 
HH DIESEL 


The new International Trucks with Rolls-Royce 
diesel engines have won an enthusiastic reception 
from Canadian truck operators, 

Already hundreds are in service, and production 
facilities have been expanded to meet the demand. 


To keep pace with the growing sales of these 
units, International has established Canada’s most 
complete diesel truck Parts and Service organiza- 
tion. International dealer and branch servicecentres 
throughout Canada are staffed by personnel who 
have been thoroughly trained in every phase of 
diesel engine maintenance. They were instructed 
by experienced Rolls-Royce technicians at special 
schools organized by International. 

Complete inventories of Rolls-Royce diesel parts 
are stocked by International service centres to 
assure prompt and efficient one-stop servicing of 
these new International, Trucks. 







TRUCKS 


Rolls-Royce technicians have trained International Truck 
service personnel in every phase of diesel service. 


Dealer and branch service centres for International 
Trucks with Rolls-Royce diesel engines are located all 
across Canada, 


witt ROLLS-ROYCE ENGINES REDUCE YOUR COSTS? 


Send for a free, factual engineering bulletin that tells why these world-famous engines ore 
setting new standords of performance in the trucking industry. Write to: International 
Harvester Compony of Canada, Limited, Motor Truck Division, Hamilton, Ontario. 


Canada’s most complete line of trucks 


INTERNATIONAL TRUCKS 





including heavy-duty units powered by ROLLSROYCE aa Engines 
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Europe Wants 
More of Our | 
Car Market 


By K. W. LINES 

PARIS—European car manu- 
facturers are preparing to fight 
for an even bigger share of the 
Canadian and North American 
market. 

For 1960 they are planning to 
line up more dealers, increase 
direct factory support in the 
service, advertising and publi- 
city fields. Canada this year should reach 

Most of the popular car mak-| 120,000. Renault, planning a| 
ers are exporting around 50% |particularly aggressive Cana-| 
of their production. dian sales campaign, say it! 

Sales overseas are at the ex-| wants an over-all 10% of this| 
pense of the home market where | market. This would mean a sales | 
buyers have to wait anything| increase in 1960 of over 50%. 
from four months, fora Renault) }, 1g months in Canada 
Dauphine in France or a Hill-| Renayit has built up a dealer| 
man Minx in England, to 12) organization of over 200. 
months for a Voikswagen in) «we shall find more dealers, | 
Germany. 

Plant expansions will allow 


more expensive, high-quality | 
cars. We have no worries about | 
compact cars which, to us, are| 
in the medium-price field. 

“Europe has a tradition of| 
building small cars. They will} 


value in Canada and the U.S.”| 
Total imports of cars into| 


|spend more money than ever 


a A avn cities on sales and promotion next 
ore cars to be shipped over@| year,” says an official in the ex- 


seas but will do little to satisfy | },,.,+ depart t 
the‘ continually growing home |? aay ele eset 
demands. 


The one French car manufac-| 


turer who comes into direct! 
In France Renault, who al- competition with the compact 


ets 4 et etal an wll the | cars is Peugeot, with a Toronto 
’ oO step UP! list pri f 2 
production of the Dauphine from | eens Saeuenn wapere- 
1,800 to 2,000 a day. 
Simea, early in 1960, hope to 
increase their present daily pro-|..4 4 1 
: : s 2,500 cars. 
duction of 1,000 by 20%. Sa "s cana is § sven 
eee ce tae “We are exporting 15,000 cars 
both Canadian and U.S. sales/+, the U.S, this year and fac- 


figures, say they “have plant | tory representatives there com- 
capacity to meet the export de-| 


But an export executive com- 
| mented: 


Next 


naa’ |plain they are not getting 
. : enough, We plan to send 25,000 
Renault and Simca both have} ...,+ year.” 


new plants, built since 1950, 
within 30 mi. of Paris. Produc-} For the first time French car 
tion lines are highly automated | Production is ahead of the U. K. 
and there is ample room for ex- | But to keep the expansion going 
pansion. export problems take priority. 


k Meanwhile in Wolfsburg, Ger- 
For all the European car mak~| 1) any, Volkswagen, turning out 


ers North America represents|3 999 cars a day and planning 
the biggest slice of the export) more. are still exporting 57% of 





$125,000 Seaway Ice Boom, - 






Will Keep Power Constant 


‘An ice boom across the St. )er down the river, each consist- 
Lawrence River near Prescott, | ing of 500 ft. lengths, Each sec- 
Ont.,, will help prevent ice} tion will have fifteen 30-ft. tim- 
blocks from piling up in the vi-| bers attached to the cable. 
cinity of the Robert H.Saunders| Qntario Hydro awarded a 
power geperating station with | $125,000 contract some time ago 


» West Indies 
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relax away cares, cruising to the 


consequent danger of reduced 
water flow. 


The ice boom will allow an 


to Martin, Black & Co. (Wire 
Ropes) Ltd., for 49,000 ft. of 
special nylon-cored wire rope 








tailing at under $2,000, or the| possibly creating a jam ir the | tons, 


continue to sell on price and! 


More Reading, Better Libraries 


|all necessary opportunities to! so that parents may take advan- 
|read good books? 


| believe. 


| ing Young Canada’s Book Week| Canadians, and to their elders,” 


isting children’s libraries. 


“In Canada this year we ex-| 





market, They do not see the| production. 

new Canadian compact cars as| oO, price ($1,600) they have 

a threat to their sales figures. [no worries about competition 
An official of the French/¢rom Canadian compact cars 

Federation of Automobile| (¢9 599) but they see threats 

Manufacturers commented: 
“The majority of our exports 

are either the small cars, re- 


| from newly designed U. K. small 
cars. 

VW would like to export more 
to Canada but cannot without 
making German customers wait 
longer than the present 12 
months. 

One VW executive comment- 
ed: 

“We know there is a limit to 
the Canadian and North Am- 
erican market. We will be hap- 
py to find this limit and we are 
confident our product will keep 
its proper share.” 

The U. K.- built Vauxhall, 
which has jumped to first place 
in Canadian import sales, will 
also be coming off the produc- 
tion lines in bigger numbers. 
Their export division expect in- 
creased Canadian sales. 

Meanwhile, the British Motor 
Corp. are speeding up produc- 
tion of the Austin A7 and Morris 
MiniMinor. It will be on sale in 
Canada in the spring at around 
$1,300. 

“At that price, with a big 
sales push, we expect to sell a 
tremendous number,” said a 
BMC official. 

Finally Rolls-Royce were ask- 
ed how they felt about the 
Canadian export market. 

The reply: 

“We certainly expect to in- 
crease sales. We do feel that in 
merchandising the Rolls-Royce 
there has been too much empha- 
sis on the ‘snob’ appeal. In future 
we would like it to be known as 
the ‘successful working man’s 
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Canadian Tire 


Links Stores, 
Gas Stations 


The Canadian Tire Corp. ex- 
periment of linking service sta- 
tions to retail stores (FP, Nov. 
22, 1958) has proved successful 
and the company plans to put 
the stations in every new store. 

The company recently opened 
a second service-station-store in 
Toronto, equipped with eight 
gasoline pumps and 18 service 
bays. Space is equally divided 


CARSON E. BEADLE between car service and retail 


ice cover to form across the| for the ice boom. 
river’s surface and prevent ice| The rope is two inches in di- 
blocks from floating down and| ameter, weighs about 150 long 


area of the power plant. ° | Length of wire used in the 
The boom will be in five|rope was over 1,100 mi. long 
parts. Near Prescott, one section | and was supplied by Speedwell 
will stretch right across the |Wire Co., member of the Martin- 
river, | Black group, as is Martin Black 
Four smaller sections will be|Wire Ropes (Canada) Ltd., 
anchored at strategic spots low-'Montreal and Toronto. 








Young Canada Book Week Aim 


Do Canatlian children have e Spotlight what is available 


CRUISES TO 
CHOOSE FROM 


ee. Meise, 14days Feb. 13....... 14 days 
paaes 10 days Feb. 17.......19 days 
Jet TE csv 19 days Feb, 29....... 14 days 


@ Encourage reading of good Jan. 30....... I2days Mar. 9....... 19 days 
10 day cruises from $250; 12 


books by young people at home, Oe ee Se, 
at school and in the library. $350; 19 days from $47 sa 


| tage of the facilities. 

There’s room for improve-| 
ment, spokesmen of library, 
publishing and educational fields | 


. 
ie 


To spark new interest, 32 na-| “Its mission is to make good 
tional organizations are promot-| books better known to all young 


Nov. 15-22. Local children’s| Dr. Hilda Neatby, patroness of 
librarians and others in each| the week, points out.Dr.Neatby); Se 
community carry out their own| heads the department of history} }ists, hold special story hours! talks. 
programs. | at University of Saskatchewan. | for youngsters, show films. 
Objectives: | Libraries will arrange special | 
@ To form new or improve ex-| book exhibits during the week,| izations will also take part,) province. 
distribute bookmarks and book! sponsoring library visits, book 
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Get away from winter .. . sail the sparkling blue water of the Caribbean. Your full 
ait conditioned and stabilized Empress of England and. Empress of Britain combine 
magically with days ashore in exotic ports to make this your cruise-to-remember, 


Typical ports-of-call: San Juan, St. Thomas, Fort-de-France, Bridgetown, Port of 
Spain, La Guaira, Curacao, Aruba, Cristobal, Kingston, Port-au-Prince and Havana. 


YOUR CRUISE SHIPS—gleaming 
White Empresses, the ultimate in 
modern ocean travel, with two sea- ~ 
} water swimming pools on each ship, 
sunny Terrace, restful quarters, 
movies and nightclub entertainment 
... incomparable Canadian Pacific 
cuisine and service. 


Conadian Cacifiic 


| Project is the Canadian Associa- | tions include provincial library 


FULL INFORMATION FROM YOUR 
LOCAL AGENT, OR ANY 
CANADIAN PACIFIC OFFICE 








The week is endorsed by de-| tion of Children’s Librarians, a| associations, educational, wel- 
Schools and interested organ- partments of education in every | section of the Canadian Library | fare, religious bodies and busi- 


| Association. | ness organizations such as junior 


Main backer of the annual} Other sponsoring organiza-| chambers of commerce. 








- How long since youchecked the 
market facts on NORTH BAY? 





North Bay’s main intersection circa 1910. 


North Bay... the nation’s most strategic rail hub. 





A busy shopping day in the ‘Gateway to the North”. 


Test your knowledge with this "MARKET QUIZ” 


QUESTION 


What two important factors make North 
Bay the lucrative market it is? 


QUESTION 


North Bay’s retail sales figure has jumped 
(a) 22%, (b) 35%, (c) 47% since 1951? 


ANSWER 

The fast-growing townships of West Ferris 
and Widdifield. Combined with the cor- 
porate city of North Bay, they make up 
one big market of 37,089 people. (1959 
assessment reports). 


ANSWER 


(c) is the correct answer. North Bay’s retail 
soles figure has broken all records by 
increasing 47% to. $39,062,000 since 
1951. “ 


If you weren’t sure of the questions above, it’s probably time to take a good, long look 
at North Bay. Things have changed! Facts prove North Bay to be an increasingly 
important market for whatever you have to sell! And the way to reach it is through THE 
NORTH BAY DAILY NUGGET, the medium the people know and trust. The Nugget 
is a top-flight local newspaper that also gives its readers of North Bay and surrounding 
area unsurpassed international coverage of world news events from the Southam News 
Services. This efficient combination of local and international news guarantees adver- 
tisers top readership when they use the Nugget. North Bay is an important market to 
you. Sell it through THE NORTH BAY DAILY NUGGET often! 


. Source: Copyright 1959, Sales Management Super of Buying Power, 
further reproduction of which is not licensed. 





QUESTION 

THE NORTH BAY DAILY NUGGET’S total 

circulation is now (a) 13,599, (b) 15,000, 

(c) 11,592? 2 


(a) is right. With 96% of all city zone 
circulation home delivered the Nugget's 
total circulation is now at an all-time high 
of over 13,500, 















Free information on 
the Fast-Growing 
North Bay Market 


North Bay is an important market. For instance: 
North Bay’s buying income is now $39,910,000 and 
the average family income now stands at $7,126, 
which makes the “Gateway” one of the richest 
markets in Northern Ontario. 

These statistics, as well as many other important 








William M. Mercer Limited ennounces the 
appointment, in Toronto, of Carson E. 
Beadle te the post of Group Insurance 
Consultant. 

Mr. Beadle brings to the Mercer er- 
Qanization ten yeors of insurance experi- 
ence in both Canodae ond the U.S.A. 
Specializing in employee benefit plans for 
severe! years, he is on Associate of the 
Insurance Institute of Conado, providing 
@ broad background in general insurance. 

A native Torontonian, Mr. Geadle has 

been associcted with the Joha 
oe’ Mutvol Life Insurance Co. and 
Marsh & Mclennan Limited. 

















sales. 

First service station was ad- 
ded to the company’s Yonge St. 
store about a year ago. 

President A. J. Billes says 


Quebec. 


Stores were opened recently 
in Val D’Or and Lafleche, 
Others are planned for Verdun, 
St. Martin, Sorel, St. Jerome 
and Lachute. 


the company plans expansion in | 


TORONTO MONTREAL 
THE SOUTHAM NEWSPAPERS THE SOUTHAM NEWSPAPERS 
a8 AVE. 1070 BLEURY ST. 


KL. BOWER, MANAGER 


GREAT BRITAIN 
¥. A SMYTH & ASSOCIATES LIMITED 
34-40 LUDGATE HAL 
LONDON, EC.4, ENGLAND 


UNITED STATES 
CRESMER & WOODWARD INC. (CAN. DIV) 
NEW YORK, DETROIT, CHICAGO, 
SAN FRANCISCO, LOS ANGELES, ATLANTA 


Other Southam Newspapers are: 


THE OTTAWA CITIZEN 860° «= IME AMMLION SPECTATOR 
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facts, are included in Southam Newspapers’ “Annual 
Report of 1959 Market Data,” North Bay Edition, 
a copy of which is yours for the asking. Veritably a 
mine of information on the North Bay Market, it is 
a report that can be of the greatest assistance te you 
in planning your advertising campaigns. Ask your 
Southam representative for a copy or write to any 
Southam office. Discover just how much North Bay 
ean mean to you. Reach it best through THE 
NORTH BAY DAILY NUGGET. 















PROFESSIONAL DIRECTORY 
© Chartered Accountants 





W.J. MeCoy & Co. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 






THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants | 


HALIFAX SAINT “JOHN MONTREAL TORONTO GALT 
KITCHENER WINNIPEG CALGARY EDMONTON VANCOUVER 





W. J. T. ADAMSON & CO. 


Chartered Accountants 


! W. J. T. Adamson, C.A, John D. Hogg, C.A. 
A. Tzentarny, C.A. 


BIRKS BUILDING — MONTREAL 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
Tt. 0. WARDLAW DONALD D. HILL F. J, ROUTERY BRUCE B. PHILIP 


181 BAY ST. EMpire 3-2381 TORONTO 


GEO A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 

CORNWALL 
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GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Brantford 
Vancouver 


| ROSS, TOUCHE & CO. 


Chartered Accountants 
© MONTREAL e OTTA 


Montreal * 


Toronto 
Calgary 


. ° Winnipeg 
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Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


@ ‘Toronto @ Homilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


Montreal 





WINSPEAR, HAMILTON, ANDERSON & CO. 
CHARTERED ACCOUNTANTS 


Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 






RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 
Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Hamilton 
Edmonton 


Montreal 
Regina 


Toronto 
Calgary 


Chatham Windsor 
Prince George 


Winnipeg 
Vancouver 





McDONALD, .URRIE & CO. 
Chartered Accountants 
COOPER sROTHERS & CO. 
Chartered 5 Actountents 


@ 
Halifax 
Winnipeg 


ronte 
Sherbrooke 
Calgary 


Saint Joho 
Hamilton 
Vaneouver 


Rimousk! 

Edmonton 

Associated International Firm 
COOPER & LYBRAND 


PRICE WATERHOUSE 


Chartered Accountants 


MONTREAL 
WINNIPEG 


& Co 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


V.H DAVIES 


Chartered Accountant 
330 Bay St., Room 1409 


Toronto 1, Ont. 


WILLIAMSON, SHIACH, SALES, s1BSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
Montreal 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


&. GROSSMAN, C.A. 
M. SEGAL, C.A, 


Montreal, Que. 
1283 University St. © UNiversity 1-6174 


Toronto 







WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MCDONALL, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
Prudential House, Toronto EM, 4-1327 












Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Collingwood e@ Owen Sound 


@ Walkerton 



































House Sales 
Some Soft Spots 


It’s a tough buyers’ market but 
is busy and houses 


the industry 
are selling, if 
slowly 


While there are some soft 
spots in the housing sales pic- 
| ture, there’s no indication of any 
| serious situations developing 
| and the country- wide sales out- 
| look remains good. 


le It’s estimated that right now 
|there’s a normal two weeks’ 
| supply of housing units avail- 
able across the country. 
@ At the same time, applica- 
tions for direct loans to build 
some 9,688 dwelling units had 
| been received to Oct. 16 by Cen- 
| tral Mortgage & Housing Corp. 
e a the loans only started 
coming in from the end of July 
and show every sign of keeping 
up a fast pace total starts for 
| 1959 should still reach the heal- 
thy 135,000 to 140,000 dwelling 
units predicted earlier. 
@ Meanwhile, substantial at- 
tendance figures at recent model 
home week parades across the| 
country suggest that the buyers | 
are there. 

Latest CMHC figures show 





ada: 

Starts for the first nine 
months of the year totaled 76,- 
557 as against 88,579 for the | 
same period in 1958. 

Completions . totaled 
against 71,843 for the period. 

Under construction at the end 
of September, 1959 were 64,465 
dwelling units as against 66,460 
for the same time last year. 


—¥ 





one month or more totaled 2,045, 
gain of 8% over the 1958 figure 
of 1,894 at the end of September. 
Completed, unoccupied less than 
one month (36 major cenfres), 
| 924 at the end of September, 
| 1959, against 937 in 1958. 

| ber, 1959, were made for 10,221 
units, a gain of 24.1% over the 
same month last year and re- 
flecting first impact of a renewal 
of federal government direct 
loans for builders. 

All NHA loans approved for 
the period January-September, 
1959, covered 48,870 units as 
compared to 64,596 units for the 
same period in 1958. 

On the other hand, loans from 
approved lenders for the month 
of September again dropped 
from 1,632 units in August to 
1,034 units — a drop of 76.3% 
from September of last year. 

Direct loans from CMHC for 
September, 1959, and Septem- 
ber, 1958, were for 9,187 and 
3,867 units respectively, a gain 
of 137.6%, again reflecting tight 
situation in money available 
from approved lenders and de- 
mand by builder§ for govern- 
ment direct loans as a result. 

Here’s a breakdown of starts, 
completions and units under 
construction in some major cen- 


over: January to September 
| (1958 figures in brackets): 
| Calgary: 
| (3,876); completions — 3,470 
(3,391); under construction end 
of September — 3,005 (2,502). 
Edmonton: 2,595 (3,749); 
3,731 (2,896): 2,458 (3,490). 
Halifax: 1,067 (913); 
(686); 962 (781). 
Hamilton: 2,777 (3,138); 2, AAs) 
(2,468); 2,360 (2,266). 
Montreal: 16,065 


915 | 


(18,835) | 





Ottawa-Hull: 3,878 (4,177); 
3,669 (3,140); 2,969 (3,067). 


Toronto: 12,808 (18,120); 
12,937 (14,056); 12,367 (15,932). | 
Vancouver: 7,642 (9,487); 


8,998 (7,396); 5,486 (6,697). 
Winnipeg: 3,756 (3,195); 2,361 
(2,438); 3,563 (2,251). 


this picture for housing in Can- | 


74,112 | 


Completed units unoccupied | 


Total NHA loans for Septem- 


tres of 5,000 population and} 


Starts — 3,744) 


14,868 (15,115); 14,022 (13,744). | 
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a little more 


the tough year Toronto exper- 
ienced last year. 


Sales in the Toronto area hav- 
en’t been as fast as in past years. 
Some builders will just sit tight 
and wait until next spring now. 

But, experts agree, there’s far 
from being any indication of 
panic. The industry is vigorously 
active in Metro Toronto and 
houses are moving, if not as fast 
as last year. It will still be a 
good year. 

One spokesman summed it up 
this way for FP: “Our fellows 
are so accustomed to a steady 
increase each year that even a 
temporary levelling off or slight 
decline in house building seems 

| like a big thing. But fact is, the 
industry here is busy and the 
| houses are selling, 
| more slowly.” 
General feeling among build- 
}ers is that the National Home 
| Week held Sept. 26-Oct. 3 help- 
|ed stimulate fresh sales and 
| showed extent of interest. 
| Nearly all the model homes 
shqwn in home parades across 


if a little 


| 
t 


the country were sold by the end | 


of the week. 

Quebec City builders . who 

| participated reported that over 
150,000 people visited the model 
|home parade. Most of the 22 
model homes were sold and firm 
orders are coming in for similar 
homes. 

> Calgary: Of the 45 buifders 
who participated, it’s reported 
that most had sold from three 
to five houses as a direct result 
of the model homes parade. 

> Kitchener-Waterloo: About 
50,000 people visited the 15 
homes scattered around the city. 
> Vancouver: Some 30,000 peo- 
ple visited a single-site model 
home parade and builders re- 
ported sales and new prospects 
developing out of the home 
week. 

Attendance figures recorded 
in other centres showed the ex- 
tent of interest. 

Woodstock, Ont., population 
about 20,000, had an attendance 
of over 8,000 at an eight-model 
home parade. London, Ont. 
builders reported 2,500 visitors 
on opening day alone. Calgary, 
over 35,000 visitors. 

National House Builders As- 
sociation reports that there’s 
every indication that builders, 
particularly in smaller centres, 
will try to get direct loans, con- 
fident that they can sell the 
houses. 

Most feel that model home 
parades are having an increas- 
ingly significant effect on ulti- 
mate sales and that production 
| will not outrun the demand. 
| While some largef centres 
may have a reduction in NHA 
homes this year due to size re- 
strictions imposed by CMHC, it’s 
felt that demand for loans in 
smaller centres, plus upswing in 
|conventional morgage lending, 





| 








will still bring the final start | 


figure for the year close to the| 


140,000-mark. 
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New Group | to Help Buyer 


Weevwwe Ung aut 


Part-time Labor From Agency 
Cuts Costs, Boosts Efficiency 


Part-time help in the general 
labor field through an agency is 
paying off for several companies. 

It provides: 

@ More flexibility where there 
are peaks and fall-offs, sudden 
demands for help. 

@ Savings on recruitment, office 
detail, fringes and overtime. 

“Steady growth of our busi- 
ness shows there is definitely a 
place for this kind of agency 
service,” Leonard Taylor, presi- 
dent of Labour Supply Service 
Ltd.,. says. 

Taylor, with vice-president 
Robert McChesney and secre- 
tary-treasurer J. R. Denny, runs 
the year-and-a-half-old firm in| 
downtown Toronto. 

It offers: Car unloaders, ware- 
housemen, factory workers, 
packers, assemblers, mainte- 
nance workers and general lab- 
orers for temporary assignment 
in industry, 

While it has counterparts in 
the office field, Taylor believes 
his is the first such agency in 
Canada to specialize in. general 
part-time labor. 

The men are employed by La- | 
bour Supply which handles such 
details as workmen’s compen- 
sation, unemployment insurance 
and other benefits. Customer | 
pays only for the hours worked 
at a specified hourly rate. 

Here’s Taylor’s argument that 





Company 





Brushes 


T. S. SIMMS & CO., Lancaster, | 
N.B. net profit for the year ended | 
June 30, 1959 of $48,108 was 38.8% | 
lower than previous year’s $78,564. 

As far as profits were concerned, 
the year was disappointing, Presi- 
dent and General Manager T. S. 
Simms said. The drop in the ratio of 
gross profit to sales is receiving close 
attention of management. 

The company was again able to 
reduce inventories without adverse- | 
ly affecting operations. 

A bank loan of $120,000 was liqui- 
dated by Aug. 7, 1959. 

CONSOL. INCOME ACCOUNT 


Years Ended June 30: 1959 1958 | 
Net earnings .......+. $144,196 $201,247 
Less: Deprec, ....e.+. 68,088 68,183 
Income taxeS ...se« 28,000 54,500 
Net profit ....... 48,108 78,564 
Less: Pref. divds, .... 15,631 17,204 } 
Class A divds, ...... ie - 19,140 








|million cu. ft. and 14.4 million 


|ments during the current year. 


| Operating profit 


it pays to use temporary ‘help: 

A client uses two agency men 
for two days to unload rail cars, 
as against forther system of 
using four of his regular em- 
ployees at overtime rates. 

Total costs work out to $46.40 
for this job with part-time help, 
a 42% saving from previous cost 
of $79.67 for the company, Tay- | 
lor says. 


Gas Delivery 
From Cdn. Delhi 
Starts Nov. 1 


Natural gas will start flowing 
Nov. 1 from lands owned by 
Canadian Delhi Oil Lid. in the 
Roseglen area of the Medicine 
Hat field in Alberta. 

The gas will be delivered to 
the Trans-Canada pipeline sys- 
tem through the Alberta Gas 
| Trunk Line, 

This will mark conclusion of an 
extensive gas development pro- 
gram in the area involving drill- 
ing of 25 wells, laying of 38 mi. 
of gathering system, and installa- 
tion of compressor facilities. 

Production from the area is| 
under contract to Trans-Canada 
Pipe Lines at a starting price of 
13%c per mcf, escalating to 18%c 
in 22 years. 

Contract providés for minimum 
and maximum daily takes of 10.8 





cu. ft. respectively. 





Reports 


to provide for sinking fund require- 


Operating costs are expected to be 
reduced during the current year as | 
full effects of track mining become | 
evident. During the latest year they 
were $5.61 per lb. 

Total of 1,688,039 lb. of U,O, were 
produced in the year. Average 
grade of the 846,347 tons milled was 
2.082 lb. per ton. Stanleig has now 
completed delivery of about 23% of 
the concentrate called for under its 
contract with Elderado Mining & 
Refining. Ore reserves are sufficient 
to complete the contract and satisfy 
any additional contracts which may 
be arranged, Mr. Cochrane states. 


INCOME ACCOUNT 
Year Ended June 30: 





1959 


$ | 
| Production revenue ..... esecece 18,180,159 | 


Less: Oper. exps. 





Add: Mise. income 











Surplus for year .. See Le CO BM © vis dcccepiece 
Earnings per Share and piviaend Record: | Net earnings .......... 6,564,385 
Preferred $3.19 $4.82} Less: Interest ........ 1,870,255 
WEE é< ecedesttei cs 1.00 ROG] = DOpreC, 2. We. cccvese 5,320,740 
Class A 1,02 1.92| Preprod., dev. exps. .. 1,849,572 
Paid 0.60 0.60 Bd. disc, & fin. exps. . 870,516 
Class B 0.42 1.32 | Net loss & def. .........cecee. 3,346,698 
None paid | Earnings per Share ..........- 4$0.85 
Shares o/s at June 30: None paid. 
$1 Pref., $20 par ... 15,088 16,315 | Shares ovs at June 30: | 
Class A, n.p.v. .. .. 31,900 31,900 Common, $1 par ............ 3,930,075 
Class B, n.p.v. ...... 31,900 31,900 COND. CONS, ro SHEET 
As at June 30: 1958 
CONDENSED CONS. BALANCE SHEET oa er’ a ee y ° oe 941 $820,081) 
3 ue from orado + 1,785,360 1,249,194 
Dt. 2h peepee oes sides [other accts. rec. .... "105,311 1,441,557 
Accts., etc., rec. 1 Inventory U:0s ..... vee. 204.236 | 
Sea case. 487,479 410,702 WOMENE. Sounds, veceoe 934,032 1,373,423 
Inventories ......-.... 935,005 999,384 | Prepaid exps. ....... 71,408 8,644 | 
Prepaid exp. .. ...... 33.479 33,104 |. Total curr. assets 3,079,052 5,097,135 | 
Total curr, assets .. 1,496,961 1,459,851 | PoWer deposit ...... 70,719 71,019 
Misc, assets .......... 37,917 | 39,167 | Eteprod., wev. exps.. 7,309,445 8,792,083 
Fixed assets* ......... a2e'202assiaii | Ba. disc. & fin. exps. 2,450,207 , 
Total assets ..;..... 1,963,170 1,984,838 Other def. assets .... 172,969 
Bank loan ............ 120,000 Mining cis. .......... 559,789 i 
Accts., tax., etc., pay. 215,320 a 4 Fixed ER 21,027,382 24,844,676 | 
Total curr. liab, .... 335,220 318,448 | , Total assets ....... 34,679,563 42,938,230 | 
Capital stock ........ 942,624 967,164 Accts. pay. & accr. .. 1,763,746 6,375,715 
GURNE, «ray 00 sencsece 685,226 ‘317 | Sf, payment due ... 5,700,000 
*After depr. of .... i 050,498 999,648 Total curr. liabs. . 7,463,746 6, 375, 713 5 | 
Working capital ..... 161,041 1,141,403 | Funded debt ........ 27,026,000 33,026,000 | 
Contingent liability at sane 30, 1959, to- | Capital stock ....... 3,875,898 3,875,898 
taled $32,404. : Less: deficit ......... 3,686,081 9339,383 383 | 
«After deprec. of .. 5,320,740 


STANLEIGH URANIUM MINING 
CORP. ‘had a net loss of $3,346,698 
in the year ended June 30, 1959, its | 
first year of production. 

No further major expenditures | 
for plant and equipment are antici- | 
pated by the company. All equip- | 
ment required for conversion to | 
track mining has been purchased, | 
and over 65% of mill feed is now 
coming from sections of the. mine 
converted to conventional mining 
systems. 

The bank loan was repaid by the 
end of the fiscal year. President W. 
C. Cochrane reports that operating 
profits are now at a level sufficient 


Of Corporation Insurance 


A co-operative, 
organization designed to take 
some of the headaches out of 
| buying insurance on a corporate 
| scale is to be set up in Toronto 

soon. 

At a meeting held last week, 
representatives of 40 large and 
small businesses in the Toronto- | 


|Hamilton area decided to form | 


non - profit | ecutives 


responsible for the} 
placing and purchasing of in-| 
surance coverages. Through it 
they hope to exchange ideas} 


>with others.in the field of risk | 


management and learn the best 
possible solutions to corporate | 


| insurance problems. 


Chairman of the meeting, J. | 
Gordon Hird, insurance man- 


At the end of July, completed |an Insurance Buyers’ Associa-|ager for Robert Simpson Co. | 


| unoccupied total for Vancouver 
was 752 units and Toronto’s fig- 
ure was 852 units. But building 
rate for Toronto is double that 
of Vancouver so that Vancouver 
at the moment represents one of 
the major soft spots in a gener- 
ally good sales picture across the 
country. 
But those in the know feel 


there’s no need for hitting the) 
panic button because of the) 
Vancouver situation, By the end | 


of September, completed un- 
oecupied total had dropped to 
614 units. 

While it’s a tough buyer's 
| market, and much slower sell-| 
| ing, it’s felt that the picture will 


continue to improve there for| Eta. to markets in California,| 2Sked to vote on the question of 
Montana and the U.S. northwest | affiliation with the American 


the rest of the year. 


tion similar to one that has been | 
operating in Montreal for the | 
past two years. 


Pipeline Firm 
‘Gets Permit 
To Start Line 


| its proposed Foothills Division. 





Hees the pipeline facilities ‘with- 
n Alberta required to transport 

eel for Alberta & Southern Gas 
and Westcoast Transmission 


In the key Metro Toronto | states. 


area: Tight money and size-of- 


CMHC on NHA homes are mak- 
ing some builders cut back on 
starts. 


Again, ~some builders who 


| 





Object: To provide a forum| group”, 
for industrial and business ex-| were not intended to overlap | 


Alberta Gas Trunk Line Co.| tional i 
has received permits from the|Phases of insurance manage-| Accts 
| Alberta government to construct|ment and monthly meetings to 


| 


| 


and Simpsons-Sears Ltd., told) 
FP that the association would | 
|be “strictly a self-education | 
and that its services| 


the work being done by the 
insurance committee of the | 
Canadian Manufacturers’ Asso- 
ciation. 

Formal part of the program | 
will consist largely of educa-| 
seminars. on various | 





which are invited experts in the 


This new pipeline section com-| relevant insurance fields. 


A meeting will be held in To- 
ronto Nov. 12 for the election 
of officers. Members will also be 





Society of Insurance Manage- | 


Estimated cost of the ‘entire’ ment, New York. 


home restrictions imposed by | Feothills division is $103 million. The A.S.LM. operates in the, 


But the Trunk Line company |, s, on a national basis, with a| 


will not be in a position to pro- 
ceed with construction until the 
export companies have obtained 

permits from the Federal Power 


program and objects similar to| 7 
those proposed for the Toronto 
association. The Montreal In- 


haven’t yet made up their minds Posteniaston at Washington ‘and|SUrance Buyers’ Association is 
about getting direct loans are|the National: Energy Board 
leery ‘of winter building after} Canada. 


ofthe society’s first Canadian | deg. 


7 chapter, 


| available and on estimated fair val- 


sArising from loss of subsidiary. 
Commitments—As at June 30, 1959, 
commitments totaled $522,000 
—s capital .... 14,384, 694 +1,278, 580 | 
cess of curr. liab. over curr, assets. | 


ANGLO-HURONIAN LTD. had a | 
net profit of $1,018,557 in the year | 
ended July 31, 1959 ($973,077 in pre- 
ceding year). 

Net value of assets at July 31,! 
based on market quotations where 





ues otherwise, was $30,572,000 or | 
$20.38 per share, This is ahead 19% 
from $26.5 million or $17.71 per share 
in the previous year. 

Major asset of Anglo is its interest | 
in Kerr-Addison Gold Mines which | 
paid dividends of 80c a share in 


| 1958, on earnings of $1 a share. 


Other interests include Prospect- | 


| or’s Airways, which has recently 


|recorded a copper discovery - in| 
northwestern Quebec; North Cold- | 
stream Mines, now preparing to re- | 


| sume operations at its Ontario mine; | 


Shield Development, which | 
manages the North Coldstream op-4 
eration. 

As one of the financing companies | 
im the group that financed Geco | 
Mines, Anglo advanced $402,689. 

Balance had been’ reduced to $197,- 
317 by July 31, and it is expected 
‘that this will be repaid within a| 


year, R. V. Porritt, president of 
| Anglo, states. 
INCOME ACCOUNT 
Years Ended July 31: 1959 1958 
| Divds., int., ete. .... $1,141,410 $1,090,191 
| Less: 
Withhold’g tax .... eaten 350 
Gen, & ad. exp.t ., 89,908 80,292 
Sundry w/0’s ..c. 17,508 18,802 
Income taxes cece 14,500 16,500 
Depreciation dais 937 1,170 | 
Net profit ....:... eow 1,018,557 973,077 | 
| Less: Dividends 706s 738,000 750,000 | 
Surplus for year .... 268,557 223,077 | 


tAfter deduction of income from man- 
agement service, 
ee per Share? 
tExcluding profit on disposal of invests. 
amounting to 10 cents per sh. in 1958 and 
7 cents per sh. in 1958. | 
‘ o/s at July 31: 
Common, n.p.v 1,500,000 1,500 
CONDENSED BALANCE SHEET 
= at July 31: 1959 1958 





Cas 


oasepee stisewece $21,967 $3,188 
laarketabie sec.§ .... 3,275,560 2,574,718 
Demand notes rec. , 530,000 apa 
ie GUE, FOC. .c00 107,793 14,351 
Total curr, assets . 3,956,320 2,502,257 
Marketable secs.t ... 5,858,964 5,826,170 
—— ae oes 1,291,093 2,114,612 
e Geco Mines. 197,317 402,689 

| Brepaiae CHER. 2s 4 cave 1,080 1,263 
Prosp. & develop.s . 191,461 173,199 
| Equip. less deprec. .. _ 3,745 4,681 
Total assets ....... 11,498,980 11,114,871 
Total curr. liabs. .. 30,515 
Capital SEE. vcicenee 349 5,340,349 
a ea 122,062 5,744,007 
fMarket value .,.. 3,425,206 1 
eae co value .... 24,920,207 22,015,203 
of ... 628,619 754,102 


Working ‘capital press 3,918,751 2,561,742 


trial installations. Maker says its 
output is Sateen ere ce Oar 
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PROFESSIONAL DIRECTORY 
e Chartered Accountants 





McCORMACK, BARKER & WESBROOK 
Chartered Accountants 
L © BARKER, C.A. — LICENSED TRUSTEE 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT “UILDING : 

@ St. James St. Eust 
MONTREAL Tet MA. 7085 


SHERBROOKE 
THREE RIVERS 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C_A. Donald R. Patton, C.A, 
Philip T. R. Pugsley, pie Donald W. Burke, C.A. 


te 14, The Linton 
1509 Shirtoscke St. W., Montreal 25 





BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 








CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


ond 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL > QUEBEC ° 


RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST., TORONTO 


Trystee in Bankruptcy 
PHONE EM. 4-4244 


KRIS A, MAPP, F.C.A, 





@ Barristers and Solicitors , 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 

CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 
HON SALTER A RAYDEN QC. W it WEST, @.C. BEVERLEY MATTHEWS. QC. 
WILLIAM C TERRY, OC JAMES W WALKER QC. J W_ «LAIN 

: ALEX BISSETT Q.C. 


c 
JOKN  C, CLARRY DUUGLAS G. Mit NE 
GORDON WALDIE JOHN W BROOKE ‘OHN G. McDONALD 
GERALD « HAYDEN en 8. LAWSON GEORGE D. FINLAYSON 

NALD F. SIM PATRICK H VERNON DONALD G BEATTIF 
MaRY A_ HAFFA MICHAEL B JAMESON DONALD &, MAGDerALD 
ater K LAIDLAW GARTH MANNING PETER G BEATTIE 

DAVID 4 Wa coun 

Faas MeCARTHY 06-3 HAROLD a Fox Qc.; JOHNS) pometr Ts. ac. ‘ 
TEL.: EM. 6-777) CABLE ADDRESS: “CARTA 





PITBLADO, HOSKIN &* COMPANY 
Barristers, Solicitors, Etc. 


Isaac Pitblade, O.C., LL.D. 
H. R. Drummond-Hay, Q.C. 
Alen Sweatmen 

D Proctor 

R W McMurroy 

J. K. Knox 


- 395 


A. Erskine Hoskin, Q.C., LL.D., 8.C.L, 
E. 8 Pitbiede, Q.C., B.A, (Oxon) 

W S. McEwen, Q.C, 

W Grimble 

R. 8B. Sloter 


E. H. Bennett, O.C. 
G. R Hunter, Q.C. 
© S. Alsoker 

V. L, Baird 

E tretond 

A. Paulson 


Telephone: WHitehell 2-6501 


w 
G 


Main Street, Winnipeg 2, Man. 


CARRICK, O’°CONNOR & COUTTS 
BARRISTERS. & SOLICITORS 


THOMAS P. O'CONNOR, @Q.C. DONALD C. CARRICK, Q.C. 
ELGIN E. COUTTS T. & Foy 
SUITE 607-612 320 BAY STREET 
TORONTO t, CANADA TELEPHONE EMPIRE 6-972) 





MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 
A. F. ae c 


J. WILFRED HEALY 
F. G. HAMILTON 


55 YONGE STREET, ‘TORONTO 1 EMpire 6-3533 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, QC. R A CRANSTON, QC. 
D A. LANG J. H. O. PEPPLER 
J. L. C. JENNER lL A McEWAN 
Cable Address: Phone EM. 8-293) 


Cc. L MASON 
*“LAMER" 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S$. Johnston, G.C. Terence Sheord, Q.C. 
Strachan Heighington 
80 KING ST. WEST 


lon $. Johnston, Q.C. 
Matthew Sheord 


TORONTO EMpire 8-2606 





© Patent Attorneys 








Need more money? 


Investment news in The Financial 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 Post can help you in many specific 
G. &. Maybee, Q.C., B.A. ways. Read it regularly. Subscribe 

: today 
J. A. Legris, @.C., B.A., B-A.Se. In Canada: 8% «& year; * years $14 
W. L. Hayhurst, B.Sc., M.S. Elsewhere: $9 & year; 2 years $16 





MARION, MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS TRADE-MARKS 

2100 DRUMMOND ST. AV. 8-2152 


DESIGNS 
MONTREAL 


ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 


Montreal 


© Designing Engineers 





R_FL ERY DESIGN COMPANY 


CONSULTING—SUPER VISION—-DESIGN— DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST, EAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Engineers and Céntractors 
« Industrial Plants © Petroleum and Process Industries 
© Pipelines « Reports, Design, Supervision 





VANCOUVER 
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PROFESSIONAL DIRECTORY 
© Consulting Engineers 


B..C. ENGINEERING COMP.\NY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
_ TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 
International Ltd. 
ENGINEERS ¢« DESIGNERS « CONSULTANTS 
industrial « Commercial ¢ Municipal ¢ Process ¢ Power 


. 1501 ST, CATHERINE ST. W., MONTREAL 


NEW YORK ° MEXICO CITY ° PARIS ° ZURICH 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works . 
Municipal Engineering ° 


Sewerage Works * 
Docks ° 
land Surveying 


Drainage 
Bridges 


817 Bartlet Bldg. Windsor, Ontario 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for industry 


200 BLOOR ST. E. Phone WA. 5-4521 


TORONTO, ONT. 





The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM 6-5641 







MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 


J, L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN ~- BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


1G ACRES «GOMPANY mite 


USUAL 
ai iaaib) 


NIAGARA 


FALLS VANCOUVER 









D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 


Civil, Mechanical & Electricol Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regiona) Planning. DEcks, Harbours and Marine Works 


Torento, Ont. Ottawa, Ont. ‘ Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Box 93 








McCUNE ENGINEERING LTD. 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES) REPORTS SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BEimont 9-436! 















| 





JAMES F. MacLAREN ASSOCIATES 
3 Consulting Engineers 


Municipal engineering Waste treatment nd refuse disposal 
Water supply and purification (reainage end flood contro! 
Sewerage «nd sewage disposa! Transit structures and bridges 


321 Bloor Street East, TORONTO 5, ONTARIO 
e WA, 5-248) 










PowER CORPORATION or (ANADA [poren 
CONSULTING DIVISION 


Economic Analyses 
‘Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


Main 


Aluminium Profit Tren 
Problems Short Term 





e U.S. steel dispute hurts aluminum sales 


e MacMillan & Bloedel net well ahead of °58 





LUMINIUM LTD, appears to have 

rounded the corner in its quest for 
improved sales and profits, though 
short-run factors .may mask this trend 
in the third quarter, 


» It’s expected sales and profits of the 
international aluminum giant in July- 
September.will be below second quarter 
figures, though better than the first. 

Sales tonnage was 124,000 in the first 
three months this year, 172,000 in the 
second. Net profit per common share 
was a slim 8c in the first quarter, 27c 
in the second. ° 

For the half, net profit was $10,570,- 
000 (35c a share) compared with $10,- 
451,000 (35c) in corresponding 1958. 
Sales tonnage was 296,000 compared 
with 278,000. Company, largely’ depen- 
dent upon exports, is a strong booster of 
lower prices to widen markets. 

Present situation is deeply affected by 
the U.S, steel labor dispute. Although 
steel shortages have meant some new 
use for aluminum, the long strike caused 
generally softened U.S. business con- 
ditions which hurt aluminum sales in 
this largest of markets. 

In addition, second quarter sales were 
artificially stimulated by inventory 
buying. This resulted from fear of labor 
troubles in the U.S. aluminum industry 
and the frequent prediction that ingot 
prices — in the U.S., at least — would 
rise this year. 

Neither has happened yet. Settlement 
of-aluminum labor contracts is likely 
to await agreement in the U.S. steel 
dispute (FP, Oct. 24). U.S. aluminum 
demand should be strong next year, as- 
suming the economy isn’t crippled by 
continuing labor trouble. 

Meanwhile, conditions in non-U.S. 
export markets have improved. An in- 
ternational business upturn has cut into 
the world-wide surplus, Cut-throat 
price competition has lessened. 

This underlying market improvement 
resulted in a recent increase in the op- 


ALUMINIUM LTD. 
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INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling eyery 56 years. 

PRICE RANGE: The annual high 


stock 


low and mean price Monthly ranges 

for the current year. 
UNDERVALUATION AND OVER- 

VALUATION PRICE LEVELS. Shown 





by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
is adjusted as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years. 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present 
factors such as rate of growth and 


By NESTOR 


erating rate by subsidiary Aluminum 
Co. of Canada, which has Canadian in- 
got capacity of 770,000 tons annually. 

Alcan has jumped annual operating 
rate by 35,000 tons to 565,000 or some 
73% of capacity. A few months ago-the 
rate was 500,000 tons. 

Other recent developments: 

Alcan closed its magnesium plant at 
Arvida, Que. Its magnesium-selling as- 
sociate will get supplies elsewhere, pay- 
ing for these partly with aluminum 
ingot. 

Aluminium Ltd. has signed a 15-year 
deal with Kobe Steel Works of Japan 
which is expected to bolster acceptance 
of company’s product in that market. 

At recent market price of $3034, 
common stock is 23% above UV level 
($25), could rise 63% before reaching 
OV level ($50). Price is 41.5 times 1958 
earnings of 74c per share. Yield is 
1.63% at indicated annual dividend rate 
of 50c per share. Price this year has 
ranged between a high of $37%, a low 
of $26%. 


acMILLAN & BLOEDEL net profit 

for the three months ended June 
30 (third quarter of fiscal year which 
ended Sept. 30) was $5.3 million, up 
51.7% from $3.5 million in the like 1958 
period. 

Net earnings for the nine months end- 
ed June 30 amounted to $11.8 million 
or $2.22 per share, a gain of 88.5% on 
the preceding year’s $6.3 million or 
$1.19 per share. (Company earned $1.53 
per share in the full year ended Sept. 
30, 1958.) 

Sales were up 24.4% to $151 million 
from ‘$121.4 million. Previous year’s re- 
sults reflected the impact of the 12- 
week strike in the British Columbia 
pulp and paper industry. 

“We are now feeling the effect of re- 
cent expansion and the millions of dol- 
lars spent in capital improvements are 





beginning to produce income,” J. V. 
Clyne, chairman, said. 

He pointed out, however, that the 
current rate of return on capital is sub- 
stantially below 1955 and 1956 when 
expansion was starting. 

“We are faced with rising costs and 
loss of markets to lower priced com- 
petitors,” he said. 

Outlook for company’s shareholders is 
dominated by the proposed merger with 
Powell River Co, (FP, July 4), which 
has been approved by directors of both 
companies and by Powell River share- 
holders. 

Powell River has split its stock 2-for- 
1 and increased authorized capital to 25 
million shares. An offer has been made 
to MacMillan & Bloedel shareholders to 
exchange their shares on the basis of 
seven new Powell River shares for each 
three MacMillan & Bloedel shares held. 

The exchange offer will remain open 
at least until Feb. 16, 1960. 

If the exchange is consummated, 


Powell River will change its name to 
MacMillan, Bloedel & Powell River. 


Equity interest in the new company will> 


be divided approximately 60% to Mac- 
Millan & Bloedel and 40% to Powell 
River shareholders. 


This corresponds with the relative 
contribution made by the two companies 
in the past to total earnings. 

It is expected that, barring unfore- 
seen circumstances, the new company 
will continue Powell River’s past policy 
of paying dividends amounting to at 
least 60% of current earnings. (In 1958 


_Powell River paid out 83% of earnings.) 


At recent market price of $37, class 
B common stock is 54% above UV level 
($24), could rise 57% before reaching 
OV level ($58). Price is 24.2 times 1958 
earnings of $1.53 per share. Yield is 
3.78% at indicated annual dividend rate 
of $1.40 per share. Price this year has 
ranged between a high of $4514, a low 
of $3414. 


MACMILLAN & BLOEDEL “8” 
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How to Read Nestor’s Special Stock Charts 


the co 
to make * 


long-range value. 
In this case it 


Other 
given year. 











investment quality will also enter into 
rison an investor will want 


Without these UV or OV levels a 
current quotation of, say, 
would carry ‘no significance regarding 

The UV/OV levels 
also permit judgment ‘as between one 
stock and another, They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


55 or 75 


PRICE RAN 


S PER SHARE 


1949 1950 1951 1952 1953 1954 1955 1956 1957 1988 1959 





RATE OF GROWTH: 


The rate as 
based on Nestor’s tests at which the 


company it showing underlying or 
long-term growth This will determine 
the price trend of the company's com- 
mon stock over a period of years ap 
in most instances the trend of dividend 
payments 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FR, Jan. 10, 1953. 
limited number of reprints are 
available on requést. 
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© Consulting Engineers 


‘CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 
Designer: — Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
ond Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


600 S$. VIDAL ST. 
SARNIA, ONT. 


837 WEST HASTINGS $f, 
VANCOUVER, 8.C, 





WIGCGS WALFORD FROST & LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design 
(91 Eglinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St 
Toronto i? Montreal 6 Ottawa 4 
HU. 1-6496 WE. 7-631) CE. 6-537) 






mmm’. C.D. SCHULTZ & COMPANY 


LIMITED 
325 HOWE STREET, VANCOUVER 
In U.S.A.1 White-Henry-Stuart Bidg., Seattle 


3 
& 
3 
% 
YESS cONSU™ 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST 
EDMONTON 


HAMILTON, ONTARIO 
NEW YORK 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL * STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721 ~ 8th ST. E. 
CALGARY, ALTA., 815-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS trp. 
2210 West 12th Ave. VANCOUVER 9, B.C. REgent 3-1154 


INDUSTRIAL * 


COmSULTING EmOineta® 


Sw 


cherneees winitee 





@ Architects and Engineers 








LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


| HALIFAX, N. S. ¢*¢¢ 


WOLFVILLE, N. 8. 













DONDALE MODELS 


2 and 3 Dimensional Layouts 
Architecture, Mining re Town Planning, Industry 


C. A, W. Michaud & Son 
(SIDE ENTRANCE). ST. EUSTACHE, P.Q. 





276, 9TH AVE. 





NA, 7-356! 





KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
~ 15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 






GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


| INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 







e Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


| Anton Jenset, Licensed Trustee in Bankruptcy 





WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy m 








Hamilton Burlington 











; = 
| 
i Mail this coupon today! 
Mining | career Basanee ele, I ; : 
CAMPBELL CHIBOUGAMAU € om an R e ort Gash ons escccereene GaMige gloat || The. F 1 nancial Post 1 
MINES had a net profit of $433,209 p y p Acts, rec. ...... io : ss | 
in the year ended June 30, 1959 (net Concentrates sae aory, ar 481 University Avenue j 
loss of $1,248,542 in preceding year). facehl aah 8 084| Toronto 2, Canada | 
| The improved profit picture re-|is expected to start after October INCOME ACCOUNT Totel curr. assets .. 4,108,005 3,194,575 | wha sees 4 | 
flects a 28% rise in metal produc-/this year, President C. W. Clark | Years Ended June 30: 1988 nwer, 3 eaaee. 000. , lanes ey} Please enter my subscription to The Financial Post to start with | 
tion to $7,759,764, coupled with | states. Development at the Hender- | Production revenue .. $1,030,008 98,004,008 | el dev. & preprod. ’ | the earliest possible issue- 
ae —— and preproduc- ~ren 2 proceeding and first ‘ Merril Is. sh. ¢ prof. Lisa ioe 209 es. 1,086 4,157,065 | 
ion write-offs. |development ore is expected in| Operating profit ..... 726,815 8 naden years $14 
Total tonnage milled reached | APril next year. Regular eens. Less: Lote re ssuet sale | him) | 35.188 Vero: 3} | “ “a , a yearly [1 : es . 
: - |tion is expected in February | ' aresese Bef k | sewhere: years 
enero J et ar ae of (0% @ 1,200-tons-per-day basis. | Lege: Interest (net) .. 209,308 136,478 eo ge yearly [1] ! 
25,182,950 Ib. of copper, 29.855 oz. of | Recent changes in mill practices | Depreciation ....... ae eee aeiee nen a Sh, nce MN mets i Payment enclosed $..... Send bill $..... 
goid and 198,245 oz. of silver were | have boosted capacity to over 2,000| gxpior exps, ...... 4.258 saan Total curr. liabs. ... 2,084,447 4,637,914 | . 
| produced. | tons per day and permitted better | Net profit ........... o433,209 11,248,542 | Other debt® ..:....... b.sregee .. 18.208 | | 
Despite the 15% increase in ton- | "®covery of copper and gold, enn er eer armed surplus v2.2.2, Taseeee eaTe186 | | COMPANY 
nage milled copper output was!| Proven ore reserves are estimated tCredit: dinndei* Wntibed 40° dites ve | *After w/o of ...... 4,709,115 3,951,400, | 
|ahead only 9%, reflecting heavy | at 2,062,791 tons grading 2.37% cop-| prior years’ profits, ’ ; | sAfter depr. of ..... 2,796,067 2,491,054 if na i 
| dilution encountered in main mine | per and 0.075 oz. of gold. Probable | Before adding special item of $131,672, | Working capital ..... £019,418 91,508,290 || Attention of 
operations. Change in mining meth- | terest charged to expenses| §Excess of curr, liabs. over curr, assets. | | 
ods is expected to eliminate recur- | %¢ is estimated at 8,128,343 tons | of Cedar Bay,mine in respect to prior year. OPERATING STATIONICS \ prscbintalial 
rence of the situation. grading 254% copper and 0.067 oz.| ‘Loss and deficit. H . 1959 1988 i City and Prevince Zone 
bs Earnings Share .. 90.13 490.95 | Tons milled .......... 682,518 591,944 
Development of Kokko Creek gold. This gives an over-all total None paid. verage recovery $11.37 0.20 cea ela nmmmmenneretemesnan ates Se aa 
property proceeded on schedule,| Of 10,191,134 tons averaging 2.5% . a ck ee te re rae one 10,191 488 7) NATURE OF BUSINESS FP} 
and production on a regular basis ' copper and 0.068 oz. gold per ton. Common, $1 par ... 3,337,705 3,596,935 Gold, oz, .......0. 0. 0.972 | | 
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EMPIRE LIFE APPOINTMENTS 








A. W.. JOHNSTON G. D._DE RE, B.Com., A.C.L.U. 


The Board of Directors of the Empire Life Insurance Company is pleased to announce 
the appointments of Messrs. A. W. Johnston and G. D. De Ré as Superintendents of 
Agencies. 


Mr. Johnston hos been associated with the Company since 1925, wos appointed 


Agency Secretary in 1935 and Supervisor of Agencies in 1950. He has served as 
Assistant Superintendent of Agencies since 1954. 

Mr. De Ré joined the Company in 1950, wos appointed Supervisor of Field 
Service in 1951 and hos been serving os Assistant Superintendent of Agencies 
since 1954. 
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@ Management Consultants 


S (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 
TORONTO 













507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193 















E-ROSS 


MitTeED 


PAYN 





management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 
Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 
. 





STEVENSON & KELLOGG, LTD. | 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


MONTREAL 


VANCOUVER 
807 Sun Life Bidg. 


810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 
10 Eglinton Ave. £. 


Postham, Dimpson Limited 


| 


Management Consultants 


$50 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 


15 Wellington St. West 
Montreal, Que. 


Teronto, Ont. 


! 
1030 W. Georgia St. | 
Vancouver, B.C. | 


Member cf Association of Consulting Management Engineers, Inc. | 


B.C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing | 
operations. Organization— Management — Controls; 


DUFRESNE, McLAGAN & ASSOCIATES ero. 


Labor Relations and Personnel Administration 
4455 Sherbrooke 31. W., MONTREAL © WE. 7-4217 


PAUL E. DUFRESNE 
& G. DAIGNAULT 
. & McLAGAN 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL | 


| Yukon and Northwest Terri- 
| tories, both enjoying big jumps} owned, as well as personal in- 


| creases in personal income and | 








| holds franchise from Armstrong 
Cork Canada Ltd. A wholly 





EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bonk BuilBing 436 Main St., 276 St. James St. West 
Terente 1, Ont. Winnipeg 2, Man., Montreal, Que. 
EMpire 6-6715 WHitehal!l 3-5302 Victor 9-6917 





Ce-erdinated with services in the U.K., U.S.A., Evrope ond Avstrolie 





Management Consultants 
UNIVERSITY AVE. @ TORONTO, CANADA 
EMpire 3-9238 
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WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST.; MONTREAL 82—600 SHERBOURNE ST., TORONTO 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadine Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 





CARTLEDGE, LATHAM LIMITED 





Big Increase in Insurance | 


‘Cement Sales 


Follows. Population Trend 


Growth of population and| but below the increase for Can- 
personal income in -Canada|ada as a whole in insurance 
since 1950 have been left far| ownership. 
behind by the increase in life|~ Another exception is Saskat-| 
insurance owned by Canadians.) chewan. Its rise in personal in- 

In the eight years up to the| come is second lowest among 
end of 1958, total life insurance} the provinces, but it shows the 
in force in Canada rose from) gfth highest gain in life insur- 
$16.2 billion to $38.6 billion, 

Increases show a wide varia- 
tion by province, ranging from 
199% in Alberta to 72% in 
Prince Edward Island, with a 
national average of 138%. 

The province - by - province | 





ance. 


i 

Here are the percentage gains 

from 1950 to 1958 as released 

by the Canadian Life Insurance 
Officers Association: 


— % Increcse 1950-58 — 


ei ad : } Life ins. Popu- Pers. 
variations do not fall into any | Ro Owned tation income 
precise pattern but can be) ainene -2....2522. 199 32° 9B 
; ~ | Yukon-NWT ..... oe. . 177 38 80 
related in large part to popula Die ge A = - 
tion and income increases. Quebec ee ab i 14 23 a 
Alberta and British Columbia, | oyc/""°" """"" 33 30 a6 
: ‘ Newfoundiond ..... 113 25 100 
which have experienced the | Nova Scotia ...ca+. 103 iI 64 
largest percentage gains in pop- | Monitobo .. 100 13 64 
° . New Brunswick 93 13 52 
ulation, show the biggest pro-|;°: ("" 2 4 42 





vineial increases in life insur-| | 
ance ownership. |. These figures, of course, don’t | 

Same pattern applies to the| tell the whole story. 
In terms of life insurance | 


in population and insurance 
owned. 

On the other hand, Saskat- 
chewan has had an average in- 
crease in insurance ownership 
despite a much-below-average 
increase in population. | sonal income. 

The reverse is the case in On-| 
tario, where a below-average | 
rise in ‘insurance accompanies 


an above-average gain in pop- 


come, on a per capita basis at 
the end of 1958, Ontario led the 
rest of Canada. 


Quebec ranked second in life 


As a result, the ratio of insur- 
ance owned to personal income 
shows that residents of Quebec 
; have more life insurance cover- 
ulation. age in relation to income than is 


In ae peer is om found in any other province. 
ne eee Seen ve The following table sets out 


ineurance ithe life insurance in force per 

One exception is Newfound-| resident; the per capita per- 
land. which since 1950 has ex-| sonal -income; and the ratio be- 
ae tween them for each province 


perienced the highest increase at the end of 1958: 


in income of any province, but 








has had a below-average gain — Per Capita — 
. . . Life ins. Personal 
in life insurance owned. In Force Income Ratie 
ao : ; 
Ontario is slightly above the| Canada ...4. 2,230 1,430 1.56 
i in income gain, | Ontario ... 2850 1.695 1.68 
national average in inc gain, Oetarie ak an ey 
British Columbia .,4.. 2,020 1,662 1.21 
Alberta ....+.. nek 0,040. 1,500.. 1 9aF 
| Manitoba ..... voce 1,870 «©1425 —s«*'1.27 
| Mave Stille. ..cccas 16840 2.072. 1.43 
ar er ouse |New Brunswick .e.. 1,290 918 ~=-1.40 
| Saskatchewan .. 1,240 1,245 0.99 
rete 1,000 360 = s*i1:.16 
610 808 © 0.75 





Buys into DDI 


Latest investment by Charter- | New Brunswick 


house Canada Ltd. is in Delori- 


mier Distributors Inc. of Moat | Buy ing Copters 
real, exclusive Harding Carpets | 
Ltd. distributors for Quebec and | 
eastern Ontario. | copter salesmen. 

Charterhouse, founded in New Brunswick Electric Power 


1953, has invested um size Commission is on the verge of 


(From Our Own Correspondent) 


SAINT JOHN — Attention heli- 


: : : : buying some helicopters as the 
capital in 11 medium -sized a ; 
. 7 BEET mast efficient method of patroling 
cael call "ee Chonenniine Hines. 
contr ss 
Group Ltd. of London. Minority Right now the commission is 


a testing helicopters. 
shareholders include Cie. Finan- Tachedeeton tanitines Hon. Ed- 
ciere de Suez of Paris. 


gar Fournier and General Man- 

In addition to its Harding| ager R. E. Tweedale have used a 
Carpets distributorship, DDI|’copter for at least one cross- 
province trip. 

The commission has scores of 
high tension lines — most run- 
ning for many miles through often 
nearly impenetrable forest. 


owned subsidiary, Montclair 
Floor Covering Ltée. of Quebec 
City, holds franchises for com-| Engineers believe that the heli- 


plementary lines. | copters will provide the most in- 
President of DDI is R. Guy|expensive method of doing a 





Godbout. thorough protective survey job. 
Short Position Ri TSE 
iti Stock Shares Stock Shares 
Short position on the Toronto} Noe Rankin’ Sihee Steep Rock: OTR 
| Stock Exchange rose to 1,323,000| Northspan 24,000 Steinberg A 375 
shares of 191 issues on Oct. 15, | egenaees i —— ime 
compared with 1,268,607 shares} orchan 169,700 Temagami 3,200 
; : | , Pacific Pet 600 Thomp Lund 500 
of 190 issues on Sept. 30. rae hE od 
Among the changes were: Pardee 500° Do wts 500 
Stock Shares Stock Shares | Pato 1,200 Tombill 3,000 
Abitibi +475 . Macfie +5,500 Peerless 13,500 Torbrit 2,000 
Aluminium +450 Maritimes +3,100 Petrol 23,800 Trad Fin A 175 
Can-Met —4,000 Massey-Ferg +400 Place 2,000 Trans Can PL 200 
Chesterville +6,500 Nama Creek —4,000 Provo 1,800 Trans Mtn PL 1,250 
C Denisn w +33,500 New Hosco -—5,500 Que Copper 500 Triad 100 
C Northland —7,200 N Mylam +8,750 Que Nat Gas 100 Un Asb 8,600 
Cree wts +3,800 Noranda —500 Radiore 11,200 Un N Fortune 2,000 
Dom Fdries —500 N Rankin -—6,100 Ranger 400 Un Oils 00 
* Paraday wts —6,000 Orchan + 17,800 Realm 2,000 Un Keno Hill 100 
Frobisher —500 Petrol + 3,700 Rocky Pete 4,000 Un Telefilms 1,000 
Gt West Sad —900 Sherritt 800 Royal Bank 25 Upper Can 1,500 
Imp Oil —150 Steep Rock —2,800| St Maurice 1,000 ViolaMac 800 
Int Nickel —500 Trans Mtn -—1,000/ Salada 600 Walker G&W 140 
Jacobus +6,900 Un Asby +500 Do wts 1,300 Weedon 1,000 
Jockey C w —1,700 Sapphire 4,500 W Decalta 500 
| Sherritt 500 Weston A 400 
ose :. | Simpsons 125 Do wts 200 
Here are the short positions in| southern Un 1,000 Do B 50 
detail: | Stanleigh $00 Willroy — 
| Do wts 1,000 ear . 
a. wer ee a eo Stanwell 500 Young, HG 1,000 
Abitibi 975 Dynamic Pet 27,400; Steel Can 180 
Alta Dist 400 E Malartic 600 | 
Alta Gas 500 E Sullivan 400 | 
Algom 400 Elder 4,700 | ee ANNOUNCEMENT See 
Algoma Stl 450 Falconbridge 200 | 
Aluminium 2,550 Faraday wits 4,500) 
Anacon 500 Fargo 1,000 | ; 
Anchor 1,200 Fatima 3,000 
Arcadia Nick 8,000 Frobisher 1,700 
Area 500 Geco 1,000 
Argus 125 Gen Devel 1,050 
Atlas Stl 100 Geo Scientific. 500 
Bailey-Sel A 200 Goldfields 9,000 
Barnat 6,700 Granduc 300 
Basco 5,000 Gt L Paper 325 
Belcher 500 Gt Nor Gas pr 25 
Bell Phone 250 Do A wits 50 
“Bibis 500 Gt West Sad 2,100 
Bowater 5% Pr 185 Gt Wpg Gas 150 
Britalta 300 Gunnar 1,500 
BA Oil 150 Do wts 17,120 
B C Elec 5% 305 Hard Rock 500 
BC Forest 400 Hees, Geo H 400 
Buffadison 500 Hollinger 700 
Camp Chib 1,000 Home Oi1 A 100 
Can Cement 150 Hud B Mng 450 
Cdn Brew 25 Imp Oil 1,000 
C Br Al A wts 100 Indian Lake 1,000 
Cdn Ghieftain 1,000 Indust Accept . 200 
Cdn Curtiss W 100 Int, Nickel 1,500 
Cdn Dyno 2,000 Intprov PL 50 
Cdn Husky wts 40 Irish Copper 2,900 
Cdn Hydrocarb 200 Iron Bay 8,600 
Cdn Industries 100 Jacobus 13,000 
Do pr 40 Jockey CC w 500 
Cdn Nor’west 500 Kirk Minis 3,500 
Cdn Petrof pr 500 Lakeland 600 
Cdn West Oil 1,200 Loblaw Cos B 100 
Can-Erin 219,200 Long Is Pete 21,000 
Can-Met 1,000 Lorado 500 
e Do wts 3,500 Do wts 1,950 
assiar 400 Mavassa 
Cent Pat 1,700 Macfie 4 JOHN PEAKE 
ewe = — B a it hes been announced by Hoodley 
Cochenour 2,400 Maritimes 7,200 | Mitchell thot John Peake has joined the 
oe Le Martin McN 4,000} firm of Mitchell & Associotes Lid.’ os « 
Con Den: =a 3000 Mesum 4 Senior Associate. Mr. Peake was pre- 
Do wts 91,650 Merrill Is 509 | viously employed by Canada-Cities Serv- 
© Dragon h 1,000 Milliken 7,800 |ice Petroleum Corporction as proration 
e oe. — esi — engineer being in charge of that com- 
C Smeiters 400 Mount Wright 2,500 | P®"Y's reservoir department. 
a. 1,000 Multi-Min 500 A grodvate of Oklahoma University, 
orthiand ,3.500 Nama Creek 1,000 fr. i i ‘ ; § 
dnaaittoes 100 Nat Pete = Mr. Peake ond fomily will reside in Ed 
Do B pr 90 New Hosco 26,000; ™onton, the Heed Office of the Con- 
Copper Rand 800 N Kelore 500 } sulting Petroleum Engineering and Geo- 
ane — N Mylamaq 396,450) legical firm. The firm was originally 


yickel Rim = 3.090 | founded in May, 1949, and presently 
Nor Cdn Oil 


2: 200 | employs « staff of forty-five. 
Dom Fadries 200 «(Nor (ETT SAR rE 





Commercial 


Trend Upward 


September sales of cement 
totaled over 163,000 bbl., an in- 
crease of 5.8% over August sales 
of 154,000 bbl., George H. 
Elliott, president, Lake Ontario 
Portland Cement Co., reports. 

During September, 1958, ce- 
ment sales amounted to 75,000 
bbl. 

Company’s commercial aggre- 
gate sales for the first nine 
months of the year were well 
ahead of the same period last 
year, Elliott said. 

“There are the best of reasons 
for believing that this trend will 
continue throughout 1959,” 
Elliott said. “New customers 
coming on the company’s books 
have accounted for an apprecia- 
ble part of the improvement.” 


Ontario Shows 


Small Surplus 


Net ordinary revenues of the 


insurance ownership per resi-| Province of Ontario climbed to 
dent, but sixth in terms of per-| $642 million during the fiscal 


year ended March 31, 1959. This 
was 8.5% higher than the 1957- 
58 total of $592 million. 

Net ordinary expenditures 
were up 8.6% at $642 million 
($591 million in the year ended 
March 31, 1958). These included 
capital disbursements financed 
out of ordinary revenue of $54 
million ($63 million). 

Capital expenditures on high- 
ways, buildings, etc., totaled 
$95,568,212 over and above the 
capital items financed out of or- 
dinary revenue. 

Surplus on ordinary account 
was $304,000 ($866,000). 

These are among the high-| 
lights of a preliminary, abridged 
financial report made public this 
month, As in other recent years, 
complete report will be pub-| 
lished several months later. 

Tax revenue increased by 
5.6% to $373 million ($353 mil- 
lion) while tax rentals brought | 
an additional $90 million ($74| 
million) from the federal gov- 
ernment. 





Trading activities of the Liq-| million ($148 million); gasoline 
uor Control Board, the biggest | tax, $146 million ($139 million); 


| * : ‘ . b st th p, & t St./z Z 
non-tax source of revenue,| and succession duties, $34 mil-| ° Soar, manager, 8th Ave 1s |e. at that braneh. 
brought in $76 million, an in-| lion ($32 million) M. A. BROWN, credit officer, 172 N.| & Spadina, Toronto, transferred to the in< 
crease of $10 million over 1957 y Front St., Sarnia, Ont., to be manager, | 
s vi-~ ape He aioe . Garson Mine, Ont. H. FINNSSON, 
58 MACASSA OUTPUT 


Net funded debt at March 31, | 
1959, amounted to $1,321 mil-| 


| 
| 
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RESULTS COUNT! 
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One of the many industrial buildings sold 








through T.R.E. B. Photo -Op 


This is one of the many industrial buildings in Metro 
Toronto sold recently through the Toronto Real Estate 
Board Photo Co-Op multiple listing system. Our Photo 
Co-Op Service is available only through our members, 


Whenever you are considering either the sale or 
purchase of industrial buildings or property, consult a 


member of the Toronto Real Estate Board, 


o 
Established 39 Years Ago e Still Growing 





($243 million), 


debt totaled $1,579 million ($1,- 


286 million). 


Contingent liabilities at fiscal 
| year-end included obligations of 
Ontario Hydro-Electric Power 
Commission totaling $1,368 mil- 
lion ($1,310 million). 


Principal 


revenue last year were the tax | ger, 117 ~- 16th Ave., N.W., Calgary. 


on corporation 


4 os : : ber. A total of 12,310 tons of ore | relief 
lion, up 26.6% from $1,043 mil-| were milled during the month for 


lion a year earlier. Including | an average recovery of $14.34 per 


unfunded debt of $258 million’ ton. 
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“To mé LE SOLEIL makes sense!” When Quebec 
City’s leading publication takes up the cudgels 
in defense of, or opposition to, any issue, the 
editor’s*opinions are read with respect. Sub- 
scribers rely on this opinion leader’s honest ap- 
praisal of projects that affect the public welfare. 

The influence of Le Soleil-L’Evénement- 
Journal penetrates well beyond the metropoli- 
tan area of Quebec City to the flourishing 
towns and cities of the north country. 95% of 
the newspaper’s readers are French speaking. 


LE 


items of taxation} ,5. # 





LE SOLEIL 


TORONTO REAL ESTATE BOARD 





gross capital 


_P. DYSON, a methods officer, head of- 


Hill, Ont. 
SCOTT, assistant manager, 8th 
Ave. & ist St, E., Calgary, to be mana- 


D. L. MAGEE, an assistant supervisor, L, 
credit department, head office, Toronto, 
to be manager, 591 Bayview Ave., Toronto. 

W. C, SCHEIDT, assistant supervisor, 
Alberta divisional office, Edmonton, to 


G. GREER, 
Frederick Sts., 


incomes, $159 


L. T. McBRIDE, 


Victoria, to be 
Abbotsford, B.C. 

R. M. WRIGHT, attached to head office 
staff (formerly accountant, Séa- 
| forth, Ont.), to be managér, New Dun- 
dee, Ont. 

J. C, PERDUE, credit officer, Bloor & 
Bathurst, Toronto, to be assistant mana-j| Adelaide Sts., 

ger, 25 Adelaide St., Toronto. 


manager, | Vancouver. 
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“Pour mol 


a raisonl" 


Only 13% of the whole population is bilingual. 

Le Soleil-L’Evénement-Journal is delivered 
daily to households boasting a higher standard 
of living than the average for all of Canada. 
‘Its excellent pictorial reporting and modern 
format (with R.O.P. color in every edition) 
appeal to all types of readers. Its many col- 
umns of local and national advertising pre-sell 
to customers looking for better-than-average 
products. Make sure this voice of French 
Canada is on your media list, 


SOLEIL 


L’'EVENEMENT-JOURNAL 
: ABC circulation over 125,000 


QUEBEC CITY: Home Office, ; 


590 rue de la Couronne, Quebec 2, B.Q. - 


, MONTREALs TORONTO; 
1500 St. Catherine St. W. Montreal. 12 Richmond St. E., Toronte 1, 


London, 


‘Toronto-Dominion Bank 
Promotions, Appointments 


accountant, 
Rg. B. ee et accountant, Yates &/| B.C., to be accountant, Hastings & Main, 
| Broad ts., 

Macassa Mines turned out gold E. W. ROUTLEDGE, accountant, 
bullion worth $176,488 in Septem- forth & Dewhurst, Toronto, to be accoun« 
tant, Queen & Parliament, Toronto) 

A. FRASER, accountant, Marmora, Ont., 
to be accountant, Owen Sound, Ont. 

G. T. ELLIOTT, accountant, Dundas 4s 
to be ac- 
countant, Richmond & King Sts., London, 


Ont., 





1 


—— 


R, M. LEITE, accountant, 10851 Whyte 
fice, Toronto, to be manager, Richmond | Ave., Edmonton, to be assistant supervi- 
sor, Alberta divisional office, Edmonton, 
D. G. BELL, credit officer, 
Francis Sts., Kitchener, Ont., to be assis- 
tant manager at that branch. 
accountant, 
Kitchener, 
assistant manager at that branch 
accountant, 
Sparks Sts., Ottawa, to be assistant man- 


R, M. THOMSON, credit officer, Queen 


spection department, head office, Toronto, 





King & 
King & 
Ont., to be 


Bank - & 


Quesnel, 
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Are you thinking of opening op a 
brench business in Europe? If so, 
slease consult me. | can guide ond 
vévise you, | om @ Cancdien Pro- 
fessional Engineer of wide experi- 
ence, registered in Ontario, resi- 
dent in Switzerland in the heart of 
Evrope, and @m fomilicr with 
Evropean Industry. 


D. HEPBURN, P.Eng. 


26 Lwingerstrasse, 
Basel, Switzertand 
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BIRKS 


a gift to 
be treasured 
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BOBE 


«+. for its meaning— 
and ageless beauty. 


35 


31 
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gBase 


Designed and created 
in Birks’ Jewel Studios, 


ARABABIBABABIGASABAGIBAGIBIBABIGAGSBaBssssasacssssasasasasas 


in platinum, @ 
1800, © 
IRKS 2 
JEWELLERS & 
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ARE YOUR SAVINGS KEEPING UP WITH 


INFLATION 


ARE YOUR SAVINGS EARNING A DIVIDEND 
EVERY THREE MONTHS 


YOUR SAVINGS GROWN AN 
AVERAGE OF 10% EVERY YEAR 


IS THERE AN ACTUAL CASH VALUE 
ESTABLISHED FOR YOUR SAVINGS EVERY 


HAVE 


DAY 


CORPORATE INVESTORS LIMITED 


A CANADIAN 
has provided its shareholders all 
of these features for over 25 years 


Get free prospectus from any investment’ 
dealer or broker or mail this to... 


TROJAN SECURITIES LIMITED 


67 YONGE $T., TORONTO 1, 


xs 8 8 
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Manufacturing 





industry 
| Brampton, Ont. 
Mosler-Taylor Safes Lid., a 
| new Canadian company founded 
just over a year ago, has opened 
a new head office and plant at 
! Brampton, Ont. 

The company is an ‘amalga- 
mation of J. & J. Taylor Lid., 
Toronto maker of safes, bank 
vaults and other security equip- 
ment, and Mosler Safe Co., New 
York, which makes similar 
equipment. 

New company~acquired Do- 
minion Safe & Vault Co, Nia- 
gara Falls, safe manufacturer. 

New head office and plant at 
Brampton combines manufac- 
turing facilities of both the old 
Toronto and Niagara Falls 
plants. Located on a 10-acre plug 
site on Highway No. 7, the one 
floor building is carefully de- 
| signed with an eye to rapid ex- 
| pansion and “flow-through” 
production methods. 
| A separate two-story office 
| building is connected to the 
plant by a below-ground tunnel 
and buildings contain over 55,- 
| 000 sq. ft. of space. Company 
| now employs about 300 people 
lin plant and office. 
| Modern machinery includes 
|new production methods and 
machinery required to make a 
complete new line of fire and 
burglar resistive safes, indepen- 
dently certified by the Under- 
writers’ Laboratories of Canada 
Ltd. 

All safes are tested and ap- 
proved by the Canadian Under- 


MUTUAL FUND 
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‘Gag Envelope 
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= The Difference is Ideas in Action 


The basis of Gage leadership-is “ideas in action” 


backed by Canatia’s most up-to-date and efficient 
envelope plant. Gage is directed by men who are 
constantly pioneering in newer and better ways 
to make envelopes more effective at lower cost. 
Call a Gage field representative; let him show 
you what Gage idea power can mean to you. 
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A DIVISION OF W. J. GAGE LIMITED 


1 OTTAWA * 
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TORONTO 
VANCOUVER 








Canada; expansions of existing 
across the ~ nation. 


= | sively by Hornby. 


| berg, Windsor, Ont. 


e | been arranged for by redesign- 


> | process facilities and removal of 





industrial Growth | MaeNab’s Portfolio 


A Managed Investment Account 








writers’ during course of manu- 
| facture. 
This is said to be the first and | 
only new plant in Canada mak- 
| ing a complete line of Under-| 
writers’ approved safes, previ-| 
ously imported from the US. | 
Frederick F. Chisholm, presi- | 
dent, said the problem of fire! rose by $372 to $37,769. 
and burglar protection hasn’t; At the same time, annual income in prospect has risen by 
received enough attention. in| $75 to $1,701. 

recent years. Because of thisand| This was accomplished through purchase of 100 shares af 
improved methods of -orrsgpend Algoma Central & Hudson Bay Railway Co. Details of this trans- 


Invested in 1944 ........ $10,000 
Account latest valuation ... $37,769 


Slight Gain In Value 


there will be considerable ex- 


pansion in this field of manu-| 14d. and Trans-Canada Pipe Lines Ltd, were given in last’ 
facture. | week’s FP. 
Other officers of the company: The market. value of Mac- Per Share 
| Common Stecks —- — 
100 Algom. C. H. & 
B, Ry » 


Edwin H. Mosler, chairman. of|Nab’s account on Oct. 15 was 
the board: ‘John T. West, vice- | $37,769, compared with $37,397 








; 4 ME. sessabsncecies Sees 88). I 
eae a a Ga secre-| on Sept. 15. | 4 Algoma Steel . 37.00 37% | 
tary; Martin S. Co t - : . 50 B.A. Oil ...... 40.45 
* Sars eee. Saas Sale of 50 shares of Du Pont) {18 te. Gra 2201. Saas | 40% 
urer; Michael M. West, assistant] of Canada and 21 shares of 50 Bk. of Montreal .... 48.15 56% | 
ss sainaalh oi nian SATEVEE - : ; |} 100C. PLR. ....cesseees 23.85 25% | 
secretary; William H. K, West,| Trans-Canada Pipe Lines netted| “10 ¢ win Smelt... 3000 17% 
| assistant treasurer. 7 thich | 100 Dist. Corp. Seagrams 28.47. 31% 
“a the account $1,793.74, which} "So Falconbridge ‘Nee. 3525 (26% 
The company now has branch| was added to MacNab’s cash| 2Gen. Motors ....... 46.00 51% 
. | . “ j 60 International Util. .. 21.50 3252 
offices and showrooms for sales| balance of $21.13. | 10 McIntyre Porcupine. 85.00 80% 
and service in Montreal, Van-| Payment of $2,030, including | = eo a st 
. . ’ ’ ’ | ‘owe (new 5 
couver, Winnipeg and Toronto.| commission, for 100 shares of| 50 Molson’s A ......... 14.78 23 | 
a. a 50 Molsen's B eee 1075 28% 
Montreal | Algoma Central & Hudson Bay 10 Steel Co. of Can. .. 68.00 79 
] 7 . : f 
Railway, resulted in a debit bal- | 90 Hiram Walker 1.50 37% 


, Preferred Stock ’ 

Ekco Products Co. (Canada), | 2nce of $215.13. * 
“at erpor onds 

| Montreal, has awarded a con-| Dividend income received be- | s2.,000 B.C. Elec. S'%%/89 . 98.00 90 


| tract to J. L. E. Price & Co., | tween Sept. 16 and Oct. 15 $2,000 Loblaw Groc. 6%/77 100.00 97 


Montreal contractor, for con-| amounted to $116.50. After de- | nee ne a ae a 
struction of a bakery pan clean-| ducting $16, the sixth of 10] Cash Jeseseeesss 116.63 Dr, 
|ing and glazing plant in Metro| Monthly payments for Bank of | Total value ...eese. $37,769.12 
Montreal. Montreal stock acquired early Orig. amt, inv, +++ 10,000.00 | 
New plant, says the company, | in May, MacNab’s debit balance | Capital gain ......6. $27,760.12 | 
| represents a new industry for| stood at $114.63. Peat teeth tea onsets 
Eastern Canada and is part of| Here is his portfolio at wc % Yield on orig. inv. 17.01 


|the company’s program for} 15: 

| broadening its services to the peal 
growing baking industry. 

| It will serve Eastern Ontario, 
| Quebec, and t > Atlantic prov- 
inces, 

New unit will be ope-ated by 
the Glaco Division of Ekco 
known as Glaco-Montreal. 

Glaco will now have plants in 
Toronto, Vancouver and Mont- 

; real, offering Promo-Life sili- 
cone process of pan glazing. 

Plant is scheduled to be in 
operation early in 1960. 





| Toronto 





Meccano Ltd., has formed a 
subsidiary company, Roland G. 
Hornby Co., with offices at 676 
King St. W., Toronto. 

President is Roland G Horn- 
by, who is also chairman of the 
board of Meccano Ltd. E. H. 
Packman, Canadian general 
manager for Meccano, will also 
become vice-president and gen- 
eral manager of the new com- 
pany. 

Roland G. Hornby Co., will 
| operate as a national wholesaler 
of quality toys and games. It is 
now introducing the products of 
Eberhard Faber Toy & Game 
|Co., and this company’s lines 
| will be sold in Canada exclu- 



















Other new games and toys 
will be added to the Hornby 
lines shortly. 


Tilbury, Ont. 


Rainbow Chemicals Ltd., Til- 
| bury, Ont., will undertake a 
major expansion program in- 
volving new office facilities, new 
storage tanks, and improved 
| plant process facilities. 
| Company is primarily a bulk 
liquid fertilizer manufacturer 
and claims to have the only 
plant of its kind in Canada. Ex- 
pansion of business led to an 
urgent need for improved facili- 
| ties. 
| Main contract for the offic 
| building has gone to Carl Eisen- 





| Three 55,000-gal. steel tanks 
| are being made by Toronto Iron 
| Works for storage of finished 
| fertilizer. 

Plant capacity increase has 


jing and enlarging the original 
| the present office from the main 
building will allow mére space 
for raw material storage. 

New pumping equipment is 
|being installed to give faster 
customer loading. : 

President A. B. Reid of River- 
side, Ont., and F. G. Ledlow, 
sales manager, Kingsville, Ont, 
said the changes would enable 
the company to better serve 
customers in Southwestern 
| Ontario 





Award Contracts 
For Trans-Canada 


Frem Our Own Correspondent 


FREDERICTON — Edmund- 
ston and Moncton firms have 
been awarded close to $200,000 
in Trans-Canada Highway con- 
tracts for New Brunswick. 

Public. Works Minister J. 
| Stewart Brooks seid G. G. Mar- 
tin Construction Co., Edmund- 
|ston, lowest. of seven bidders, 
| has been awarded an $83,575 
| contract for grading and gravel- 
ing a two-mile stretch of TCH 
| from the Quebec border south. 
| And Modern Construction 
| Ltd., Moncton, lowest of six 
bidders, got a $111,190 contract 
for grading and graveling a 
four-mile stretch of TCH be- 
tween Sackville and the Nova 
Scotia’ border. 


paper you read is tangible proof of 


Freedom of the press, the right to 


During the month ended Oct. 15, the value of MacNab’s account | fF 


action and the sale of MacNab’s holdings of Du Pont of Canada | 


| ager of the following componies: Tamper Limited, Pressure 
| Limited, Poper Machinery Limited, Poper Mill Equipment 


newly created post, that of Group General Manager of Canada 


|xtatement in respect of underwriting of | Kenora in northwestern Ontario, for 100,- 
200,000 shares at 15¢ a share with options 000 shares and $45,000; underwriting of ©! 150,000 shares from escrow. 





dom delivered right to your doorstep. The news- 


every Canadian to think, speak and write freely. 


sion, to vote, to trial by jury, to an education 
for our children are to be treasured among 


the blessings of our nation. And high among 


October 31, 1959 


ANNOUNCEMENT 


CANADA IRON GROUP 
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R. K. CARTY 4. A. CROSS 


Cenada Iron Foundries, Limifed announces the appointment of 
}. A. Cross to the newly created post of Group General Man- 


J. &. CONNER 


lron's structural steel componies; Dominion Structural Steel 
limited, C. W. Corry lid., Calgary Structural Steel Limited, 
Western Bridge & Stee! Fabricators Limited. 

Mr. R. K. Carty, Vice President and Genere! Manager, 
Foundry Division, will continve to head up the management 
of Canada Iron'’s own manufacturing operations. 

Mr. J. A. Cross was formerly Assistant to the President. 
Mr. J, E. Conner wos formerly with Dominion Steel and Coal 
Corperation. 


Pipe Company of Canada, Limited, Railway & Power Engineer- 
ing Corpération, Limited, C. M. Lovsted & Company (Coneda) 


Limited. 
Also, the appointment of Mr. J. E. Conner te another 
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200,000 shares at 25c a share with options 
granted on further 800,000 shares at 6c 
to 45c a share éver one-year period. 
CONSOLIDATED MOGUL MINES, 
agreement whereby company will settle $1 
Financing agreements and changes in finance {granted on further 800,000 shares at 15¢ | pres Lay emt neg to H.W. one. Jr. 
ng decis, major changes in copitel, filing |to 30 a share over a one-year period; if a eneoe of $1,031,200 5% sin 
statements ere listed @s reported by the Terente | acquisition of option to purchase 24°| ‘Und convertible debentures 
and Montrea! exchanges. Onterio Securities | claims in McClintock township in east- | GOLDEN ALGOMA MINES, release of 
Commission ern Ontario for total purchase price if | 163,640 shares from escrow. 
JACOBUS MINING CORP., advises | exercised of $40,000 and 10% interest in | 
that 71,645 shares of Canol Metal Mines new company formed to take over the sunumans te comet ok nae aaa a 
were subscribed for at $1 a share under | ©l#ims 275,000 shares at lic a share mt une ase 
he offering of rights to shareholders of TRANSCC NTINENTAL RESOURCES, | of 117 claims in northwestern Ontario for 


Worth Noting 








Jacobus | TSE filing statement in respect of ac- | $20,000 and 300,000 shares of a new com- 
QUEBEC ASCOT COPPER CORP., op- | Wuisition of 1,490,175 shares of Sunshine | pany formed to hold the property. 
on instalment covering 150,000 shares |"*tdeeu Mines at cost of 18.6c a share. 


MAGNET CONSOLIDATED NES, 
at 60c a Share not exercised and agree- | CONSOLIDATED GOLDEN ARROW | three-month extension granted oa all op- 


nent re » me: tin | MINES, TSE filing statement in respect | tion installments 
SL AN VAN RO INES, TSE fil 7 
SLOC ing | of purchase of 13-claim gold prospect near NORTH TECH EXPLORATION, re 





freedom at your doorstep 


For only pennies, you can have a share of free- 


them is the right to compete, to contend for 
business through service and through research 


the right of leading to high-quality, low-cost products. 


Shell Oil Company of Canada, Limited stands 
free expres- up and is counted among those who believe 
that all these liberties—and not least those 
inherent in our system of free enterprise— 


must be preserved with care and vigilance. 


SHELL OIL COMPANY OF CANADA, LIMITED 








2S i ee 


a th ora e 2) 





area 


Yan ay oy 





Must Find New Oil Market/CAAA Elects 
To Hit Commission Target New Officers 


Canadian oil wil] have to find 
a new market for at least an 
additiona] 80,000 bbl. daily— 
over and above norma] growth 
in existing outlets—to meet the 
700,000 b/d production target 
recommended by the recent 
Borden Commission report. 

This is going to be a difficult 
target to meet in 12 to 18 
months. 

On the other hand, if artificial 
means are going to be taken to 
deal with the industry’s prob- | 
lems, the marketing solution 
will prove an illusory one. 

These were among the high- 
lights of an address delivered | 
by W. M. V. Ash, president of 
Shell Oil Co. of Canada to the 
Canadian Club of Montreal. 

Here is a digest of Mr. Ash’s 
remarks: 

I do not wish my tone at this 
point to convey that the Borden 


recommendations are imprac- 
ticable. 
I do wish to convey that 


they are not going to be easy. | 
And I do strongly fee] that the 
solution will be illusory if it is 
sought by flying in the face of 
economics and normal com- 
merce. 

In spite of all these difficul- 
ties, the commission, I am sure, 
were wise \in -recommending 
that this route be attempted. 

The alternative—a pipeline to 
Montreal—might well jeopard- 
ize the present exemption of 
Canadian crudes from the UV. S. 
import controls. 

And I would say to you, as| 
Montrealers, that it would con- 
stitute a built-in higher cost 
element in your oi] and gas bill, 


The problems of the oil in- | 


dustry which faced the Borden 


Commission are stubborn ones. | , 
chasing policy. 

The demand for energy in 
|Canada has increased by 


To some extent they are -gen- | 
erated by the very prorationing 
system which is designed to 
effect orderly development. 


Because it is necessary for | 
the Alberta government to set | 
the total allowable production | 
of the province to meet the total 
indicated market demand, and | 
by an equitable formula to di- 
: vide that, total allowable 
- amongst the producing ‘wells of 
the province, it is inevitable 
that the greatest share will go 
to those producers who most 
quickly drill the greatest num- | 
ber of wells on the permitted 
pattern. 


The. race in fact 
swiftest. 


In these circumstances, even 
if the Montreal pipeline were | 
built, would it be a permanent 
solution of Alberta’s surplus ca- 
pacity problem? I think not. 


It is wise and fair that the | 
oil should be prorated among} 
all producers. 

Yet the system does give rise | 
to, indeed to some extent cre- | 
ates, the problems of surplus | 
capacity. 

Construction of. the pipeline | 
might well provide the spur for 


| 


| 


is to the 


November Oil 
Purchases Off 


Purchasers of Alberta crude 
oil have indicated November re- 
quirements of 322,352 bbl. daily. 


This is a slight decline from the © 


338,819 b/d requested in the cur- 
rent month. 


Major factor in the reduced de- | 
mand was.a 38,900 b/d cut in re- | 


quirements by Ontario refiners. 

The three Prairie Provinces all 
requested moderate increases, but 
British Columbia again reduced 
its demands. 

Total export demand- moved 
up slowly to 48,500 b/d (42,000 
b/d in the current month). 

While shipments to the U. §. 
Puget Sound area will remain the 
same at 32,000 b/d, deliveries to 
the Great Lakes area will increase 
to 14,400 b/d (9,900 b/d). 





i all 
Fa 


Fund 


METICULOUS 
CUSTOM- 
TAILORING 


for correct * 
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Custom made shirts — 
smart and exclusive. 
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further intensified development, 


only to raise the whole*problem | Hayhurst, president, F. H. Hay- facilities in downtown Corn- 


all over again in a comparative- | 
ly short time. 

I think every Canadian oil- 
man would agree with what 
was evidently the thinking of 
the Borden Commission (in its 
second report) that the less 


stony of two stony paths is to! 
attempt to go after increased | 


exports. 
To put it in this simple way 


is one thing—to achieve it is} 


another. 
Exports to the U, S. Puget 


Sound area, while still fluctuat- | 


ing with supply and demand, 


are appreciably above the low | 
rate of 10,000 b/d in the closing | 


months of last year, and it is 
anticipated that they may aver- 
age 45,000 b/ in the second half 
of this year. 

Certainly it is in this area | 
that the main effort of the in- | 
dustry is likely to come, with 
the reservations that it will 


fluctuate and that I do not think | 


it can be expected to fly in the 
face of basic economics, 

I see both the Borden reports 
as leaning to the view that | 


those of the Canadian oil and | 


gas industry as a whole, co- | des. Wall Advertising Co.; F.| development pressures are most 


best be served by allowing eco- 
nomic factors, in the broadest | 
sense of the term, to determine | 


|the growth of Canadian oil and | 


oe May Double 1958 Traffie 
Montreal to Lake Ontario 


gas production. 

I hope that attitude wi 
vail. 

This is a time in the world 
when many countries have suc- 
cumbed to the temptation of 
building a wall around them- 
selves—economic isolationism. 

The fact is that as an export- 
}er and seller, Canada owes it to 
| herself to adopt a liberal pur- 


54% 
between 1946 and 1959 and the 
per capita demand in Canada is 
second only to that in the U, S. 

Future economic progress will 
require growing energy sup- 
plies. 

Petroleum is easily the most 
important form of Canadian en- 
ergy supply. Oil and natural gas 


together account for over 66% 
of total Canadian energy as 
compared with 27% in 1946 


}allowing for relative efficiency. 


An increasing reliance of the | 
Canadian economy on petrol- 
eum is certain. 


—_— 





76°F., and relative humidity is kept at 50%. It is estimated that this air 
conditioning system is equivalent to 2,100 window units. It could cool 400 
6-room homes. It removes enough heat to melt 1,050 tons of ice in 24 hours. 


! 
AT EATON’S COLLEGE STREET, CUSTOMER COMFORT IS GUARDED at a pleasant 
Nerve center of the air conditioning system is a Honeywell Supervisory 
} 


| 


HONEYWELL 


STE. ADELE, Que. — W. P. 


| hurst Co. ,was elected president | 
| of the Canadian Association of | 

| Advertising Agencies at the as- 

| sociation’s annual meeting. here. 


| He succeeds D. E. Longmore, 
|president, McKim Advertising 
| Ltd. 


Other officers: 


W. H. Reid, president, Spitzer | 
& Mills Ltd., first vice- -presi- | 
| dent. 


| D. R. MeRobie, president, 
| Cockfield, Brown & Co., 
vice-president. 


Warren* Reynolds, president, 
E. W. Reynolds Ltd., secretary- | 
treasurer. 

Directors: 

K. G. Anderson, president, 
Walsh Advertising Co.; R. C.| 
Baker, vice-president, .Baker| 


| Advertising Agency Ltd.; W. 
|B. Dennis, vice - president, 
| Vickers & Benson Ltd., 4 
|H. Erskine, .vice-president, 

Walter Thompson Co.,; H. E. 
|Foster, president, Foster! 
Advertising Ltd; J. E. Mc- 
|Connell, president, McConnell 
Eastman & Co.; J. D. MeNie, | 


Canadian national interests and | president Russell T. Kelley Co.;| and other highways. 


E. V. Rechnitzer, president | 
deB, Walker, president, Ronalds 
lucia ‘Agency Ltd. 


St. Lawrence Seaway traffic 
between Montreal and Lake 
;Ontario, already one third 
|greater than the total for all 
1958, may almost double last 
year’s figures. 

Welland Canal traffic to Sept. 
30 is up 23.6%. over last year; 
despite reduced downbound ore 
shipments due to the steel strike 
|and slow grain movements, re- 
ports the St. Lawrence Seaway 
Authority. 
| Biggest increase in the St. 
| Lawrence portion is in upbound 
traffic, partly due to iron ore 
shipments from Sept Iles to 
keep Canadian steel mills oper- 
| ating. 

Total St. Lawrence traffic to 
[Sept, 30: 14,200,900 tons, up 
| 66. 9% over the same period of 

1958. 
| Carried for the entire 1958 
season: i million tons. 








A HONEYWELL SUPERVISORY DATACENTER AT 


keeps customers comfortable, 


CAN PROVIDE . 


AUTOMATIC 
| CONTROL FOR 
| EVERY SIZE 
OF BUILDING 
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z,| than inland of the railway. 


| }should discourage improper 


‘Name Two Ports as Key | 


To St. Lawrence Shipping 


Consolidation of wharfage| Johnstown, 


Cornwall. 
® Airport development prob- 


Morrisburg and 





wall and at the Johnstown lake} 
|terminal, Prescott, probably 
would best serve the shipping 
needs of the St. Lawrence River | international bridges being 
area in Ontario. ‘built at Cornwall and Johns- 
This conclusion is contained! town will give ready access to 
in a report on St. Lawrence area| good airfields at Massena and 
transportation just issued by| Ogdensburg, N.Y. 
| the community planning branch, | @ Morrisburg probably will be- 
| Ontario Department of Planning | come an increasingly important 
and Development. jcentre for tourist accommoda- 
These locations would serve/ tion. 
“virtually all of the industrial 
establishments and major *com-|and the Ottawa valley will in- 
mercial markets in the area.” j|crease because of the new 
They would require “little or| Johnstown bridge, highway im- 
no dredging”. Trans-shipment is| provements, tourist attractions 
possible at both sites. Johnstown} at Pioneer Village, and the 
|provides direct highway and!Seaway works. 
| rail connections to Ottawa. This report is the latest in a 
Other points made by the re-| Series which has included edu- 
| port: cation, recreation, and 


in the near future, since the new 











| burg and Iroquois. 


the area probably will be be- 
A report on area population is 


|tween the CNR main line and 
Ithe St. Lawrence River, rather pending. Others on physical and 
economic characteristics have 
been prepared in draft form. 

An _ introductory report 
similar studies in the Niagara! 


@ Municipal governments 


roadside development remote 
| from urban areas along No. 401 


@ The three locations where 


|likely to occur on lands ad- 
joining highways are Prescott- 





Upbound traffic, at 7,743,100 
tons for the six-month period is 
up 116%, downbound, 6,457,800 
tons, up 31%. 

Total Welland Canal traffic to 
Sept. 30: 19,320,700 tons, com- 
pared to 15,628,598 for the same 
period 1958; 22 million for all | 
1958. 

Greatest gain here also is in 
upbound tonnage, totaling 6,- | 
840,000 up 86.8%. 


| 





Downbound cargoes, 12,480,- | 
700 tons, are up 4.3%. 
Iron ore shipments down- 


bound are reported at almost 
their lowest level since the de- 
| pression year of 1932. 

In all, 5,000 vessels have pass- | 
ed through St, Lambert lock this | 
year, upbound and downbound, 
including 1,786 ocean ships. 
Welland Canal has handled 5,- 
766 vessels to Sept, 30, includ- 
'ing 1,616 ocean ships both ways: 

















can correct conditions before discomfort occurs. 


SIMPLICITY PLUS ECONOMY. For 
even the smallest air con- 
ditioning system, Honeywell 
supplies the Control Master 
- a simple electronic panel 
controlling up to seven zones. 
The Control Master permits 
the building owner or manager 
to start or stop equipment, 
adjust temperatures or supplies 
of fresh air without leaving his 
own office. 


engineered for Seieene 
as groceterias, branch 


ably is‘not economically feasible | 


|cated men properly prepared for 


®@ Road traffic between Prescott | progress. 


town} 
le Principal industrialization of | P!@nMing in Cornwall, Morris-| 


DataCenter Siac parittng automatic temperature checking and fan control 
providing ONE MAN with a complete and constant check on temperatures. 
Should there be undue variations or mechanical failure, the location and 
cause can be rapidly detected. Thus, the Supervisory DataCenter operator 


a ee ee as Se Y 
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Pressing Problem: 
Canada Needs 


‘Trained Surveyors, 


How. short are we of trained | 
surveyors? 

The question is under discussion | 
this week in Ottawa by officials | 
of governments, universities and 
industry. 

A cdllogium on this topic is 
being sponsored by Canadian In-| 
stitute of Surveying, National Re- | 
search Council and Depattment of | 
Mines & Technical Surveys. 

Back of it is a mounting con- | 
cern over the “serious lack of edu-| 
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* Air moving and Conditioning 
Equipment 





FANS 


BLOWERS 

HEATING UNITS 

: ! AIR CONDITIONERS 
surveying”. Surveying of Canada| 

is particularly vital because | ROOF VENTILATORS 
must precede development and 

AIR WASHERS 

DUST CONTROL 


WR a nh a wk OE ee ok ee a CAV BE 


The Ottawa meeting will focus | 
on: 
@ The need for areiaee survey- 
ors in Canada. 
@ Status of survey education in 
the country. | ROSCA OPIN RR TR. SHEES 
@ Possible measures to improve 
the situation. § 





UNIT HEATERS 


RARER 


SA BRATS RH BKC: 


SHELDONS ENGINEERING LIMITED 
Gah, Ontario 


Toronto: 1221 Bay St., Phone WA 1-3181 
Hamilton: 428 Main St. W., Phone JA 8-4127 
London: 70 Carling St., Phone HU 3-9494 


|' 
Peninsula can be expected ‘ieee | : 
followed by reports on popula-| 

| 


tion and regional planning. 


Another report, on the Sud-| | ; Ottawa: Room 359, Chateau Laurier 
bury area, is in preparation.|)? Montreal: 5174 Cote des Neiges Rd., RE 9-2355 
Studies are being planned by| % 
on|the branch for the Hamilton- i eee SRS AIIRER ERNE IN NOREEN ERTS TS OL NT a EN 





Toronto-Oshawa area. 
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| You are losing business 


if your prospects can’t find you! 


Does your national advertising get top readership... 
create a strong desire to buy and then fail to tell 
where to find you or your dealers? 


Yellow Pages advertising is the vital link between 
national advertising and loca! sales, 


Whether you sell consumer or industrial products or services, 
make sute you are listed under all appropriate 
Yellow Pages classifications. To find out how 
Yellow Pages can make your advertising more 
productive all year round, call your Bell Telephone 
Company Business Office today. 


ood 


EATON’S-COLLEGE STREET 


cuts costs 


Honeywell Automatic Controls can save money in 


the operation of any building...regardless of size 
Every 1114 minutes during summer months, each cubic foot of air in 
Eaton’s College Street Store is replaced by a cubic foot of comfortably con- 
ditioned air. A Supervisory DataCenter enables ONE MAN to supervise the 
operation of the entire air conditioning system. Consider the savings in 
manpower alone. Without a Supervisory DataCenter, it would be necessary 
to have a crew of men walking through the building, measuring tempera- 
tures, operatitig fans and checking equipment for optimum performance. 


In addition, the extreme sensitivity and fast response of the system will 
save thousands of dollars on, fuel and power bills...can pay for itself in 
only 3 to 6 years in a typical building. 


A Honeywell Supervisory DataCenter can increase comfort and efficiency 
in your building new or old; factories, offices, hotels, motels, apartments, 
schools and churches. It is easy to operate, requires no special training, 
A truly automatic control panel ...a Honeywell Supervisory DataCenter 
..can properly be provided only by Honeywell. Because only Honeywell 
manufactures ‘all types of control equipment . . . electronic, electric and 
pneumatic. ..and all the necessary equipment for such an installation. Honey- 
well is a single sburce of supply for thermostats, valves, switches, indicating, 
recording and control instruments, and all necessary components for the 
entire job. By the same token, Honeywell engineers will take full responsi- 
bility for this equipment ...for its installation and maintenance. For 
complete information, call the nearest Honeywell office, or write Honeywell 
, Controls Limited, Commercial Division, Toronto 17, Ontario. 


Honeywell 





THIS SUPERVISORY DATACENTER 
incorporates a gra hic layout 
in colour of a complete air con- 
ditioning system. It was de- 
signed to give a medium-size 
building all the ergs Bee = 
efficiency made possib’ 
such centralized control = 
temperature. 


THE HONEYWELL SELECTOGRAPHIC 
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background of 
advertising agencies. 
Ing Publications are publishers of Engi- 


peering Digest, New Equipment News end| tual Bond Fund increased to 
Building Materials News. 
















invested in 


MCA EF 


MUTUAL ACCUMULATING FUND 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$31920 


on July 31, 1989 
92 years later 


(initial offering price $2.50) 
(31 July, 1959 bid price = 7.98) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada's first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 


vestments may be made in. 


lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 

SA4 Howe Sireet Vancouver 1, B.C. 





MONTREAL MANAGER 





BRIAN S. PEARCE 


€. H. Broad, President Canadian Engineer- 
ing Publications Limited, hos announced 
the appointment of Brian S. Pearce as 
Montrec! manager, and os a director of 
the company. Mr. Pearce has served as | 
eastern manager of Company publications 
for the past 2 years, and had a previous 
12 yeors. with leading 
Canadian Engineer- 





The larger 
your estate 
the greater - 
your need | 
of a trust 


company 





THE INVESTMENT FUNDS 


C 
Corporate Investors Lid. | “p.4- 
*|Inereases Govt. Securities 








EDMONTON 
VANCOUVER VICTORIA 
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Reports 


. Manufacturing 

Corporate Investors Lid., To-|ings were reduced including} « vy, Roz CANADA LTD., To- 
ronto, total net assets decreased| Maple Leaf Milling Co., Abitibi) ronto, consolidated net profit of 
4.2% in the three months ended| Power & Paper Co., Dominion | $5.220,937 for the year ended July 
Set 30,1850 48118407 (88, de Chembeal Co and Page| css yeart ne of 
519,140 at June 30). 'Hersey Tubes Ltd. Common 7). 

Net asset value per share was | stock of N. Slater Co. was added} Operations were adversely affect- 
$8.84, down 5.3% from $9.33\and Algoma Steel Corp. and | ¢d by cancellation of the Arrow and 


























; lg ». = | Iroquois programs, the lower level 
three months earlier. Calgary Power Ltd. were liqui- |of activity in the railway equipment 
Net income for the nine} dated. field, reduced prices and demand 
Soni snded Sort. 70, 1950,| Here are the changes for the |i0t Tistcnal “competition, in. steal 
amounted to $287,893 as com-| quarter in detail: land steel ecodorte  Amsthet factor 
pared with $230,067 for the cor-| Amount  Chonge was the reduced level of economic 
responding period in 1958.) Sept.30/59 June 30/59 | activity during much of the period 
Based on average number Of | -, Bends: Cos, 4%/72 $ —sghiee under review, Chairman Sir Roy 
vt, © an. / . dee 
shares outstanding in each peri-| be. 3%4%/65 ...-.... 190,000 4-75.00 | Dobson reports. 
od . 28.5c er Deo, 542% /60 ..+s0 ee+ 100,000 +-100,000 The major impact on the accounts 
* ia shee “aoe v9 Pp Oe. vee oweeee es veneee Tae of the cancellation of = oan 
snare in an SC. per) . SS SRS ss0s2 cee ' . and Iroquois programs will not 
share in 1958. he wrubedias oe gee Pn ifelt until next year. The over-all 
. | B.C. ric 5Va% ...!. +200 | effect will be lessened by the con- 
During the quarter the fund| $< fist 54% dace. 40aee} 
i ‘ . rr venee ’ ! tract for Orenda Engines to produce 
increased its holdings of gov~| over Smih foyer Mills 000 350 \the engine for the F-104 Lockheed 
ernment securities to 5.8% of| Common: fighter. Contract will amount to ap- | Bb as bis 
the market value of its portfolio, 60", 8 Po ciao" <<" 7000 <a'be0 peuxhmetely $75 million over the | ¢ 
% i Abitibi P. & P. ......-. 3,000 ~ —1,000 | next three years. 
from 1.6%. Part of the increase Howard Smith Paper Mills 2,425 —575| Consolidated net sales fell to 
resulted from replacing holdings | | Moore Corp, ....-++.+5+ 5,000 =-1,000 | $331,194,291 in 1959 from $370,751,2756 we 2 . 
of low income bearing equities. eee te Paper Co. aan —3o |a year earlier. The 1958 sales in- Ex ansion is no amble 
Holdings in two preferred oA. ou grcgscveseenes 2.900 a aoe Dosco figures for only ten . Sas 
stocks were, increased and the | don. Shores «+s. 3.000 5308 | Quarterly hl apteenies te 
fund added B. C. Electric, 54 % | Con Wine & Coble bs. 3.525 + +475 | the last half of the year were reduc- i ‘ 
preferred .and Canada Steam-|ationa! Sis! Cor'...1-. 2/090 _—-509 led to 10 cents per share from 20 We know that there is a growing need 
ship Lines; 5% preferred. N. Sloter CB. ...+0 st322 1250 1'2s0| cents. In the first quarter of the 
Fourteen common stock hold } Aigoma Stee! Corp. sess coe —1,000 | current fiscal year, common divi- | f d 
2 ~_ Calgary Power Lid. .+«+ —500 dends were omitted. | > > ° 
Working capital increase resulted | or our integrated construction service 


from the disposal of the company’s | 
¢ an u en nitihe O 10 investment in Algoma Steel Corp. 
Dosco’s iron and steel mill at ; 
Sydney, N.S. operated at 73.7% of We have more thar doubled the size’ of our Toronto head office 


: @ 9 capacity in July, 1959. During the 
On Defensive, Seeks Buys 1958-59 fiscal year, average rate of building to house our enlarged staff of architects, engineers, draftsmen, 


capacity was 67.4%. Canadian 





— Net! Amount Ch Bridge Co. has been recently award- sti j a0 ; ‘ 
MONTREAL’ (Staff) Net are SP ae bepkas tenes oe ove] estimating and cost accounting departments. 
asset value per share of McLean | "ends: sort 30 wa ural contracts. 
u | cs 3% Oct, 1 1959 nit —70,000} Halifax shipyards will start con- | : ¢ ; . pelt he 
Budden Ltd. Investment Man | Te ee aut? | struction in April 1980 on ancther | The McLachlan Package Plan is solidly founded on service to 
agement Fund at Sept. 30, 1959, | -$% Sr 13/40 -; so.ate sl.o0e | SetrU ae Se raoo waeeal e laree | our country’s leading industries, 
| Shawinigan W. & P. 5%°% . 
eee per share, down 77c or | me Oct. 15, ra [seov - . 30,000 -+5,000 | Calibration barge and a destrertr | 
impsons Lt “a% ‘ ‘ is . . . : 
£O% "frat 15.77 ‘at June 50, | ig Wwe leon.) “Yokoo "31hep | Saves wall Ue Aelivered By the end This is only the beginning. There will be new methods, new materials, new 
the end of the previous quarter. | 8 a. 5%%e «.- 250 lee 250 | Dominion Coal Co. sustained a skills t t 2 ds. Th ill be 
Recognizing the vulnerability | Massey-F. 5!% (conv). 300-10 | Joss of $1,805,345 of which $1,065,730 | P.O Meet Rew meCcs. <n, 45 now, We Wi 


Rene >| 4.72% conv.) . no 19 | is applicable to the indirect interest ‘ “0 : thili : nipsenen as i 
of the stock market during ‘we, wt 73R loom oi... Ne do cs eat eenene. aban terenetestion prepared to accept sole responsibility for the entire construction project. 
past three months, emphasis has| | Commen: was due to lower demand and pit 






























































been on the fund’s reserve posi- | $;C,,Power v--;-,--:-" 700 = 280 | shutdowns to reduce stockpiles. A 
tion, managers say. | Union Gas ..... eseeeene — 1,500 100 | sales campaign in Ontario has in- | 
| imoemene Sree >eoo +100 | creased sales in that province. d 
As a result, oe in value) "or Kets 1,050 +30 a o- re sro nuseations If there’s a new building or extension in your future; write today fe 
er unit was relatively minor. °| Reya! Dutch Petroleum .. 00 4 at Bell Islan production de- : . 
P | Standerd Oil Ne oes 500 109 creased from 2,645,629 gross tons to for our illustrated brochure on the Package Plan 
With defensive reserves now | van roy ee nil —150 | 1,997,861 gross tons in 1959. 
representing 45% of the fund’s  E 1, dv Feat de Nemours 150 at Canadian Car Co. produced 292 | 
total assets, we are well prepar-| jntemationel Paper ..... 300 =-45 | City transit buses in the year ended 
4 for fut sock buvihe op-|ferel ret .ncn--s)-: sn0 200 | July 31,1959. Progress is also being FINLEY W M LAC 
e leis e eehal Cr the & OP= | i ternotional Nickel... 400 +100 | made in the highway trailer busi- * ¢. * 
portunities while in the mean-| Hollinger Consolidated 4 = ness. Additional business is expect- 
: : ‘ jum Lid. .casecee 700 + “ : y ; p , 
time taking increased advantage | Aivmitivm, lid. ....-.. : fee tite ed trom the new piggyback” system | GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto 
f hi h jields available from U.S. Steel ......-n00 eee ~ eve oped y e rallways. i i s 
i aint fixed jincome|Alsemc Stel t..c., 523 35) At July 31, 1959, 4,400 persons otis 
invest nent in | ebemeriamen gkko ** 125 —33 | were employed in the four aero- Fe 
securities,” managers say. | Philips Lamp ......++00e 400 +50 | nautical companies, This compared | add: Adj. re pr. yrs. OR sia Deferred inc. tax , 25,791,728 30081 238 America and Europe for use of the ° s 
| Moore Corp. «..-s-re4es 1,000 -+100/ with approximately 14,500 prior. to | Net profit ......... 5,820,937 8,283,071 | Long-term debt ... 24,980,033 24,882,455 | 4 1+i¢ pr s. m ria B 7 
Here are portfolio changes | tndustric! Acceptance .«. 1,100 I Less: Pref, divds. . 805,029 826,114) Contingencies ..... 16,992,945 17,486,703 oces 
ded h ' t | tebtow Cea. Ao, cavs ss 1,000 300 | cancellation of the Arrow. An addi-| “tL. Givas. 4.867.465 5,118,700 | Min, int. ........... 24°649,626 24:101,117| An associated textile supply com- . 
made during the past quarter: *__! Simpsons Ud, ... . +400 | | tional 3,000 will probably be re-| surpius tor year . 148,443 1,738,257 | Capital stock ..... 97,412,954 97,406,704 | pany went into bankruptcy during New Promotions 
| employed on F-104 contracts. Nete—In 1959, for tax purpcens, | depre- Gopital ame eee i= eee the year. The balance of the invest- 
Mutual Accumulatins Fran |vertnctasek 20°" Sort "| ee Seman Sioa ame, eeme| tae’ eo ag tbat] ment Jn tis comvary of 4500 bas Tn Staff Changes 
te ¢ amoun to $729,604 were » Value ...+5 A B een written off. | 
° i At ere =, ee eee Transferred from tax reductions accumu-| Working capital .. 86,546,050 39,541,283 | Cc. F. Blackman, to be manager, Wood- 
ion machine shop, a spherodizing over prior years, ‘neccayetasti | INCOME ACCOUNT stock, Ont, 
Adds to Six Paper Stocks (2 ssni7s22at ess Mamet Be Re Ge %| cro. u. mes co, Toronto, on. (Sisco. Skee at ALD meng, See 
At Halifax Shipyards, 300 ft. of — , - HB. » Toronto, con. | #4} operating loss .... - r 
’ WONG. dl diuaces 5.75 4.64 : Add: Other income . 485 2,740} _ W. A. HILL, to be manager, East 
Pp se ae ene as cme Common: Earned 0.61 0.92 ar unmed tan th ‘seh ouvpared Net earnings ....... oe $342,357 2,858 a si Sere On. << mnt 
‘ + . e ames ender WOrkKsS in . WM ccccceccces m ess: De by 80,54. HENNI accoun 
Mutual Accumulating Fund,|in detail for the quarter ended! 5... “NB. nail making facilities |, ‘Includes initiai diva. of $1.76% paid| with net loss for the previous year Interest... nes 2 : 10150 Hamilton, Ont 
Vancouver, net assets totaling| Sept. 30, 1959: have been renovated and modern- | am 7. nee ae | of $180,077. The process of. cor- | Bd. dise. & exp aig| teria ae» be accountant, Duf- 
$22,648,571 at Sept. 30, 1959, oe Cagege ized. H0% Pref., ides naieloe ~ ananat basic prob- | Net toss... | 190,077|  G. F PAXTON to be Ist assistant 
i % = | Par ...sss , ems has been cos u e Less: Pref, divds. ..., —...... 35,703 | Manager, Toron’ ranc 
were 4.1% higher than previous | $ep.30/59 June 30/59; At Canadian Car 95% of the mod-| Sim Pt o's giigiaar g.1il 941 en ae a NT et eee oo $19,358 218780 |. BR. A. SCHOFIELD, to be acting accoun- 
Bonds: ($000) ($000) |ernization program was completed. resident H. H. Lawson reports. Consolidated | tant, Wellington & ‘Ross, Ottawa. 
quarter and 25.8% higher than B.C Packers 51% note « 730,000 +750,000) Canadian Steel Foundries added| (COND. CONSOL. BALANCE SHEET Inventory values were reduced by | _fLoss or deficit. |G. K. SHERMAN, to be manager, 
a year earlier. 30. on er ae ... —~450,000 | facilities for the radidgraphy of steel| As at July 31: 1959 ‘1958 lower pricing during the year. Much | Times All Interest Earned: Mount Forest Drive ‘& Brant St. Bur- 
Net asset value per share fell | Mutvel Bond Fund <2... *959,410 *-4-187,362 | castings up to 12 inches thick. | Cash .....+-.eeseene $4,023,013 $1,401,598 |‘of the company's loss was due to| Aicr aces” 07: vate 0.02 | NE. A; STONE, to be manager, Oshawa, 
4.8% to $7.27 from $7.64. Wriee ‘vate. thai The $12 million plant of Canadian | MKt sec." «--+s+++. a, ee e eat write-downs to current market | £arnings per Share and Dividend Record: | Ont. 
D th rter holdi Dominion Bridge .....++ $000 —-2,000 | Steel Wheel Ltd. in which the com-/ Inventories ‘:::.... 83,106,519 61,271,624 | Prices. The company believes that |- Ist Pref.: Earned ... 4965.54 4922.73 | ©, A, VEIREET, to be accountant, Yel- 
; aon e oe sg oldings Maney Ferguson Lid. +». 60,100 +7,100 pany has 50% interest was complet- | Prepd. exps. ...... 2,549,823 2,792,439 | as of the year end, inventory prices | Pan nena cans ats dkia| 2. C. WARMER, to -be sccountent-ta- 
0 common stocKs were In-| 30% of Nova scotia ° ' Tw ed. Tot, curr. assets . 107,617,967 114,240,617 | are realistic. | N said. ~ 7 “| Charge, Bancroft, Ont. 
creased includin ix of th Te es P ce iSae0 T3905 Phoenix Engineering Products | Mtge. rec. .......-. 9,030,546 8,077,500) en, itial m of ~erting | Note — Dividends on preferred stk in 
es CRC. Forest Prod: s.cs. 48,000 -12:600|Ltd. was acquired. Its operations | “\goma, stee! f . puildings : dan ‘office | aereue since Fab, 1. 1088 
’ ; ao | ote Forest Fred, «+000 . tT? . 1 . shares, at cost... 9 ....45 19,787,322 | factor uildings modern office Jun ; 
fund’s eight paper stock hold-| toverd Smith ......... 9,000 ~+-5,800 | were merged with Canadian Applied | shs. in other yer y - ed in July, 19 pag me de org ee Fixed assetst ....+.+++ 2,607,564 2,560,614 
ings. a & Bioedel Bet ey oLittess | Research cos., at cost 6,597,956 3,527,956 | SPACES WAS ee in . By, O08. | Oe Pret, G00 Dae os hh os LARA | Other ansete wnccscces M08 | 4.871 
u t +e e 21, +116 . : ° Bree y . ¥ s i g ° . DV. cave le b ane e 2 "20, 
Also increased were holdings St. Lawrence on. 30,000 -15+400 rears eet ne Fined OSeeatst nc... 190,000.10 161773 898 ies Seite yoo cm Sane ee in_ae Ses Tinab00 apt ae 
i ini .' « . 4; ears Ende uly 31: ont tte, : ,172, . 
in Massey-Ferguson Ltd., Al-|Qvinr Mine <2... :. 7/000. 10,000 | Net. oper, income . $26,743,080 $33,706,355 | Total assets ..... 286,770814 $10400,714| that time, The last building con- Aviat dune oe nea 88 “Total curr. libs: 2. 22704888 1,690-087 
goma Steel Corp. and Bank of | Hudson Boy M. & 3.°°:.." 1/500 | —3,000| Add: Invest. income @61,047 1,023,171 cee ee too. alae 44:087 238 | Verted was partly rented in the fall | Cash ..... coe $28,414 300 | Mtge. pay, ...... "221,824 185,389 
: International Nickel Co... 3,500... +3,300) Prof. sale invest.” 1,929,912 | ...... | Uong-term debt of 1959, after having been ‘vacant | Accts. rec., less es... 1,009,349 803,331 | Funded debi .... 1,849,400 1,707,600 
Nova Scotia. Three new stocks /| 8A. Oi! ..............5 20,000 2,000 | Net earnings ...... 29,334,048 34,809,526 | “inca. 2,490,422 2,396,922 | ¢ a Inventories ........... 1,638,400 1,769,739 | Capital stock ....0000. 944,315 942,115 
were added to the fund — Inter- | Comumer®” Gor Co. «--. 3,000. -++3,000| Less: Depreciation 15,234,922 14,990,163) 208 ons pg TE ogee or a year. | Tota} curr. assets .. 2,676,253 2,631,469 | Capital surplus ...+.. 1,184,200 1,178,599 
Shawinigan W, & P. 3,000 -+-3,000 Special dev. exp. 314,523 827,625 Tot, curr. Habs, . 51,071,908 74,699,334 4 i Prep, exps. & def. chgs. 237 
* . ; ; Settlement of‘a law suit has freed ep. ps. . chg 99, 124,836 | Deficit . eooes 815,300 201,444 
national Nickel Co., Consumers’ | A's0™o Stee! ...... 27,000 +5,975 Interést .......... 1,297,553 1,215,756) Furn. relining d disc. & exp. z 9,197 9,809 +After ‘depr. ‘of « 224.844 185,108 
Gas C d Sh 2 i Ww | Page-Hersey Tubes ....+- 20,000  -—4,000| Income taxes .... $5,869,199 8,122196| prov. .......«eces 2,622,231 2,097,082 ‘the company to make licensing ar-| nef acts rec. ..... (MATS OD SBT tConsolidated. : 
ne 0. va ee gan fn eee at Cam. naasses 13,500 +2100) Min. int. ........ 1,142,631 1,430,715! Pension fund. ..... 888,733 888,733 Tangements throughout North tnvest.in assoc. co... 9 ...... 100,900 Working capital ..... 296,420 982,002 
ower Co. Holdings in five 
| 
common stocks were reduced 
but none liquidated. 
Changes in the funds holdings 
of notes and bonds consisted of 
the purchase of 542% notes of | 
B.C. Packers Ltd. and the liqui- 





enjoy Ganadian Pacific Scenic Dome travel 


ALL-INCLUSIVE OFF-SEASON PLAN 
One low price covers eve ing—fare, meals, berth, tips. Sample ALL-INCLUSIVE fares 


Good between Eastern Western Canada, and between TORONTO TO VANCOUVER 
principal points in Western Canada. These new low fares are 


Industrial Acceptance Corp. 
Market value of holdings in Mu- 





$959,410 from $772,048. 
Here are the portfolio changes 


dation of 544% 30 day note 











' Round Trip, Tourist Class 
The Coin on of travel, es Scenic Dome trains 1 Adult $179.00 Lower fares 
9 9 for children 
Ask about the PAY LATER plan. 2 Adults 297.00 


“ : 8 Adults 396.00 accompanying 
GROUP ECONOMY COACH FARES also available—2 or 1, Adults 449.00 oe 


more people—throughout Canada. 
Ask about First Class and Coach fares 





For full information and reservations, see any Canadian Pacific agent 





CALGARY 


longest dome ride in the world 
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Company Reports 
; Mining 





company’s inability to meet its in- 


CAN-MET EXPLORATIONS had bho 
a net loss of $2,457,290 in the year 
ended April 30, 1959. No compara- 16,423,568 
tive figures are available. In the vy] 
previous year, all proceeds from op- 
erations were applied in reduction ‘et as 


of the deferred development ex- 
y has been encountered 





Boreiees per Share 430.52 





in mining practices with unexpected | _ None paic. 
ee "Gemini A bao cs+ssiecue: 
and dikes. Result has been CONDENSED BALANCE smear’ 
reduced effectiveness of cost-cutting 4 at Apr, 30: -. 1958 
procedures. eet eeetwne ee 71 
Can-Met is able to satisty stipping Son on tee re 
requirements of its government con-| settlements rec, . 1,442; 
Supplies .........-. 1,531,620 
tract while operating at a milling Binet ebes. assets § 3,408,153 
eat as csine Salo "capaci Prepaid’ exps. .... 43,391 
s , 
of 3,000 tons per day is an increase Det dev, prevrod. a 
in unit operating costs. Da tpes bases 5,145,104 6,450,104 
President S. B. Roman states that Ba. ane. fin. exps. 997,835 1,269,801 
the directtrs are “greatly concerned a SADR, cose ’ 
over the difficulties which have | Fireq® sesctss ".."" 
been encountered and the prospects; Total assets .... 443 
for the future”. ee pg = 
Company expected to start retire- | Jot age Sarg mt 42a1 set 
ment of its funded debt in October, ae cure. Hiabs.. 10,540,517 Asa. 
but accumulated bond commitments ect bank loan. 
on their due dates cannot be met, | Funded debt s---* 14,900,660 
Mr. Roman states. Total of $8 mil-|Contrin. surplus .. at wants 
j ed h 47 
lion Series A and B bonds are due i — ms ou —_ 


Dec. 31, 1959. This includes $6 mil- 
lion previously deferred. 

It is expected that meetings of 
bondholders will be necessitated by 


Long Island 
Plans 12 Wells | 


A 12-well drilling program is| 
planned by Long Island Petro- 
leums on leases in Louisiana. . 

The four oil and gas leases 
were recently acquired by Long 
Island for $525,000 and 500,000 
shares. Two thirds of the cash 
price will be paid from production 
income. At present there are 12 
wells on the leases. 

In addition, the. company has 
signed a contract for sale of 1%4 
million cu. ft. of gas per day at 
13%c per mcf, V. Bolin, president, | 
states. 

Oil reserves in the ground pur- 
chased are estimated at 2,804,000 
bbl. (recoverable). 


tIncluding construction in progress. c 


4Deficit. 
Working capitals . 7,132,364 5,014,033 
over curr. assets. 


aExcess of curr, liabs. 


281,488 was 56.8% 
ious year’s $817,046. Better results— 


increased efficiency, higher domes- 
tic sales volume and favorable 
markets for flour and manufactured 
feeds. 

On Feb. 1, 1959, the manufactured 


Cafeteria Feeds Ltd. The new com- 
bined brand, Pioneer-Cafeteria, is 
being well received. 

“Difficult conditions” are expect- 


year, President C. E. 


aged foods division all point to a less 
satisfactory year. 
CONS, INCOME ACCOUNT 








Cs ANNOUNCEMENT Years Ended July 31: 1959 1958 

Net oper. income ... $3,637,894 $2,437,718 

MLW APPOINTMENT | Add; Profit sale f.a. . 16,374 105,884 
| Net earnings ........ 3,654,268 

errr 953,747 897,064 

Bend & deb. int. 272,474 256,515 
Income taxes ..+. 1,145,900 

Minority int. .....- 659 777 

Net profit .....sses- 1,281,488 817,046 
Less: Pref. divds. ... 95,673 

Com, divds. ....... 264,224 263,907 

Surplus fo. year .... 921,591 457,375 


Times All Interest Earned: 
Before deprec. 13.41 9.92 
After deprec. ... 9.91 6.42 
Earnings per Share* and Dividend Re- 
cord: 


Preferred ..ccsdeess $66.99 $42.69 
BRAG. cccvencscee 5.00 
Common eoees 2.24 1.37 
UL jn ailven¥.cee0e® 0.50 0.50 
end including shares held by subsidiary. 
Shares o/s at July 31: 
5% pref., $100 part 19,130.83 19,138.12 
Common, n.p.v.t 529,724 574,874 


tIncluding 496 pref. shs, held by sub- 
sidiary. 

#Including 3,850 common shs. held by 
subsidiary. 

As at July 31: 1959 
Cash 


1958 
$8,649 








Accts., etc., rec. 
Inventories .........+ 10,863,049 10,657,560 
Prep. eXxps. ......«s. 339,003 175,674 
Total curr, assets . 
Other assets ......... 186,715 179,636 
Invest, in sub., etc. 3,244,411. 3,007,349 
; Fixed assets* ....... 9,560,711 
° Total assets ....... 36,390,065 35,102,105 
WILLIAM F. LEWIS Bank loans ++ see 11,958,713 12,523,672 
S Py. 2 Accts., tux., ete.,. p.. 4,231,214 3,781,313 
The appointment ef William F. Lewis as | Funded debt inst. .. 225,000 
pres real motive | Total curr. liab. ... 16,414,927 16,629,985 
we ee re we! Loco, . b Deferred credit ..,,. 746,200 
> eee s m announced BY/ Funded debt ....,... 6,109,750 


William G. Miller, president. 


Contrib. surplus ,,., 576,593 576,237 

Prior to his mew cppointment, Mr.| Minority interest ,,. 12,756 24,422 

Lewis was vice-president of marketing ot ceeetas aie hers: .teee Vere cn 

ALCO Products, inc., New York, He has| Earned surplus ....., 5,649,937 4,723,941 
been associated with ALCO, MLW's of-| “After depr. of ... 11,927,338 


After deducting shares held 
sidiary. 
Working capital ..... 


fillate in the United States, since 1934. by sub- 





6 983,301 
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Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 
or groups. 


@ Requires less time than sidaeial 
investments yet returns higher yield. * 


Investigate the unusual profit potential of Maytag: 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business—tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments. 





MAY TAG 
eh AN 
























Write for full information today: 


Coince Equipment Company 
5590 Yonge Street 
Willowdale, Ontario, Canade 


Standard Home Appliance Ltd. 
9500 St. Lawrence Bivd. 
Montreal 11, Quebec, Canada 


The Maytag Company Ltd. 
Attn: Mr. George Sparks 
1144 Homer Street 
Vancouver 3, B. C., Canada 


il Ae 
eh APN A 


Western Canada Coin Washer 
538-A Yates Street 

Victoria, B. C., Canada 

OR 


THE MAYTAG COMPANY, LTD. 


P.O. Box 519 
Winnipeg, Manitoba 


<i 
21 COIN-OPERATED WASHERS ES 


ee ee 


THE CANADA STARCH COMPANY 
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© BURNES 
ee cee ree Sark Conny lates, has announced 


| 
t 


effect immediately. Mr. Gerald A. Candler, 
and Mr. M. Carleton Burnes, C.A., has been 
appointments cre the result of the 

The Best Foods (Canadian), Limited with 








95,764| ble over coming months. 


ee 





Market Comment 


What stocks and bonds are doing 


2,457,200 | west. 


Gas ‘ues next await a similarly 
favorable decision by the new 
650 | Canadian National Energy Board 
on exports out of the country be- 


—— fore the go-ahead can be given 


on the pending multi-million-dol- 


973,740 | lar pipeline program. Authorita- 
2,189,100 | tive opinion thinks this also will 

ae be forthcoming but probably not 
156.524 | before next April. 


Tightening world copper sup- 
plies and Washington’s decision 


. nae this week to cancel its plans to 
421,778,279; dispose of a large part of its 
33,047.886) copper stockpile combined to 
2,500,000 Push senior copper issues back 
4,873,133} close to former 1959 highs. This 
998,650 | Strong marketing background has. 
14/900.000 not been able to instill much pep 
114,086 | in junior copper issues as yet. 


H. R. MeCUAIG: maotuinlg Bros. 
& Co. (Montreal) 
The stock markets have been 
going through a period of un- 
certainty and confusion brought 


MAPLE LEAF MILLING CO., To- | ©" by the Khrushchoyv visit, the 
ronto, consolidated net profit of $1,-| tight money scare and the long- 
higher than prev- | dragged-out steel strike. 


Considering these various fac- 


highest since 1946-48 postwar flour | tors, it is perhaps surprising that 
production peak—were attributed to | the August-October decline did 


not go further when viewed 
against the time and extept of.the 
preceding rise from May, 1958. 

In recent weeks market action | 


weakness, 


In the U.S. the underlying 


ed to prevail during the coming business situation has continued 
Soward re-| surprisingly strong in spite of the 
ports: Smaller export markets, sur-| losses (over $1 billion in wages 


plus production of hogs and poultry | alone) due principally to the steel 
and severe competition in the pack- | strike, 


In Europe further recovery at 
a more rapid pace than in the 
U.S. is in prospect, according to 
the Chase Manhattan Bank and 


2,543,602 | other authorities. 


The impact of outside pros- 


572,200; perity on Canadian exports is 


likely to be increasingly favora- 
Many 
raw materials currently in over- 
supply will meet increasing de- 
mand. 

More copper is now used each 
year in Europe than on the North 


5.00| American continent, while wide- 


spread strikes at major copper 


*Based on shares outstanding at year-| Mines are cutting sharply into the 


supply. 

In newsprint consumption a 
strong upward trend has been 
established. 

On the evidence to date our 


CONDENSED CONS. BALANCE SHEET | Opinion would be that this period 


of indecision is a good time to 


* 42,187'527 11,486,850 | purchase carefully chosen stocks 


and to revise holdings in the} 


23,398,228 22,329,074 | light of recent developments. 


9'586,046 | H. A. HAMPSON; Burns Bros. & | 


Co. (Toronto) 
It is not surprising that a mar- | 


325,000 | ket which had enjoyed a virtually 
733,700 | Uninterrupted and very substan- 
5,548,750 | tial) advance in under two years, 


should undergo correction. 
Factors contributing to this cor- 
rection have been the U.S. steel 


11,266,047 | strike, the prospect of some de- 


gree of worldwide disarmament, 


5,699,089 | and fear of the possible impact of 


monetary and credit restraints. 

Of course, these specific uncer- 
tainties have been operating 
against a more general back- 
ground of investor caution .and 
concern as to whether the upward 
movement in stock prices can be 
continued or Sustained at present 
lofty earnings multiples. 

However, in due course the 
steel strike will be settled and it 
will be more widely recognized 
that, disarmament can only be a 
distant and gradual prospect to 
which our economy is easily cap- 
able of adjusting. 

It should also become more evi- 
dent that monetary policy 
aiméd at restraining and stretch- 


reversing it. 
Moreover, 


|}ticularly for Canada, are ex- 
tremely favorable and our econ- 


further increase of 7%-8% in 
Gross. National Product again in 
1960. 

While the favorable economic 
and earnings outlook, together 
with a firmly entrenched bull- 
market psychology, tend to sug- 
gest that the market may resume 





| mark on the upside, there is also 
|some evidence that the market 
may move down quite a bit fur- 
ther in the near term. 

For example, the technical ac- 
tion of the market, while incon- 
clusive, has not been particularly 
| strong, and rising interest rates 
are providing increasing compe- 
tition for investors’ funds. 

Nevertheless, given the state 
of investor confidence, we believ 
that the odds favor a resumption 
of the advance toward new high 
ground within the next six 
months. 

This is not to argue that such 
an advance will be soundly based, 
for by any standard — including 
the actual gfowth of profits per 
share in the last decade — most! 


stocks are selling at very high | 


multiples of earnings. 


Ti 'o-ttens ies Seemeibk than | 


ever to beware of false “hew 
era” arguments, which tend to ig- 
Nore such basie factors as man- 
agement ability and proven earn- 
ing power, and which have been 
the downfall of overly optimistic 
investors in the last stages of 
every bull market in the past. 
Against this background we 
would urge specifically that buy- 


is | 
ing out the boom rather than | 


| 
the economic pros- 
| pects for North America, and par. 


omy could quite easily enjoy a/| 


its advance and overshoot the) 


feed business of the company and of | has shown an ability to weather | 
Purity Flour Mills were integrated| shocks which suggests that we 
under a new subsidiary, Pioneer-| should not now anticipate too 


have been some of the contrib- 
uting factors to the decline in 
much in the way of renewed) values of equities. 


514’s, are probably only the} 





\ *.¢ 
Commodities 
Pre- Same 
Latest vious week 
week week last yr. 
| Cattle ........... $25.00 25.00 $23.75 
ME 2% 5s dalaweu’ 22.65 23.32 25.00 
Copper, Ib. ..... .30 30 27% 
Coffee, Ib. ...... 35% 34% “a 
Sugar, raw, |b. ,. 0607 0607 0595 
TEPROS a uneccssce 24 4 15% 
: Weekly Commodity Indices 
Dow Jones Fut.s 150.76 143.91 150.52 
U. S, Labor .... 191 e119.2 118.6 
Monthly Price Indices 
Pre- Same 
Latest vious month 
month month last yr 
| Canada (D.B.S.): 
Retail C.P L* 
(BME) ie sever 127.1 126.4 125.2 
W'sale (Aug.) .... 230.8 231.0 227.0 
C, F’m Pr.* (Aug.) 221.9 222.7 215.9 
U. 8. W'sale (June) 119.6 8118.9 119.2 
Gr, Br. W'sales 
(FUME)  osevecccve 1113 e@llL3 111.1) 











a ee 


ers "\Cataliah Gee Gade moved Wap, ers codfine themesives te the themselves * 
strongly this week in ee eee market such 


ties, Moore Corp., and Shawini- 
gan Water & Power. 
In the light of these factors, 


we also suggest that few port-| 18 Preferred and ae Stocks ® 
folios should have less than 50% | 64 Common Industrials . 


to 60% of their funds in fixed 
income securities. After the try- 
ing circumstances of the last year 
and a‘half, bond investors will 
probably find that interest rates 
on long-term Canada’s will not 
change very greatly in the com- 
ing year. 

Although the pressure of heavy 
new borrowings of junior govern- 
ments and corporations may cause 
rates on these securities to rise 
further, it will also create many 
attractive buying opportunities. 

Convertible issues such as the 
B.C, Electric 6’s and the Simp- 


forerunners of many issues which | 
will offer a unique combination 
of high yield and worthwhile call 
features on the common stocks 
of top-quality Canadian com- 
panies. 
- . *. 

HAROLD J. KNIGHT; F. 

Deacon & Co. (Toronto) 

Since the beginning of last| 
August, the stock markets in New 
York and Toronto have been on| 
the defensive. 

The prolonged and costly steel 
| strike, rising interest rates, credit 
restraint and a premium dollar 


The era of cheap money is now 
history and it would seem that 
the demand for money in Canada 
in the foreseeable future will con- 
tinue to be in excess of the sup- 
ply which, if correct, would mean 
that we will have to accept rela- 
tively high interest rates 
some tithe to come. 

This should tend to: 

@ Encourage borrowing abroad 
which might further aggravate 
the premium *on the Canadian 
dollar and militate against ex- 
porting industries. 

@ Reduce the volume of con- 
struction and housing starts 
which could moderate the present 
pace of business. 


for 


@ Emphasize the retention of) 


earnings, resulting in fewer divi- 


dend increases and extras being | 


paid. 

Under these circumstances, we 
would not be surprised if the 
mid-September lows of the stock 


-averages were again subject to) 


testing. 

In the meanwhile, we would 
be inclined to favor short-term, 
high-grade bonds and retain 
stocks, representing financial in- 
stitutions and growth utilities. 

Mutual Funds 
Diva. pd. 
cents 
s Bid Ask. 
All-Cn, Com, Fd. 21.886(29.37) 751 6.16 
All-Can Div, Fd. 24+1(24) 6.06 6.59 
American Growth New 13(14) 7.24 789 
Assoc, Investors 2444 (33) 8.04 8.12 
Can. Invest, Fund 38 (34) 8,63 _ 9.47 
Canafund 125(125) 35.10 36.86 
Champion Mut. Fund 15(20) 5.29 5.82 
C'wealth Inter, 29 (30) 7.96 8.75 
Corporate Inv. 32% (34) 8.72 9.53 
Diversified Inc, B  10,8(11.6) 3.90 4.25 
Dom, Equity 40+12(40+12) 14.65 14.98 
Dom. Comp, Fund +30 «69.33 (9.70 
Do. nonres. 130 «9.27 9.64 
Dominion Funds 130 «9.06 = 9.42 
First Oil & Gas 3.98 4.35 
Group Accum, 5.32 5.81 
Grouped Inc. (n.) 18.7 (20) 3.70 4.04 
Growth Oil & Gas 6.55 6.88 
Invest, Growth 10.5/6.5) 5.93 6.41 
Investor's Mut 33(32) 10.92 11.81 
Leverage Fund 8(17) 6.48 7.12 
Mut. Acc. F. 18 (23.42) 7.18 867.85 
Mutual Bond 5.70 5.97 
Mutual Income 26.16 (22.73) 4.87 5.32 
North American +14 B34 9.07) 
Regent Fund Ltd, 6(20) 5.39 6.92 
Sav. & In, Mut. 18+41,5(17.5) 5.08 5.55 
Sup'vised Amer, 9(12) 6.89 6.96) 
Sup’vised Executive (1955) 36.37 rad 
Sup’vised Executive (1956) 29.78 ee 
Sup’vised Executive (1957) 5.11 ose 
Sup’vised Executive (1958) 5.45 5.70) 
Sup’vised Gr’th Fund (3) 1.71 1.73 
Sup’vised Inc. Fund 12117) 3.80 3.84 
T.V. Electronics 24(e764%%) 14.89 16.23 
Timed Invest. 12(22) 5.45 5.89 
Trans-Can, A 53.6(97) 29.00 ood 

Do. B 91(95.8) 28.80 284 

Do, C 18(20) 5.75 6.30 
United Accum, Fund 24(23) 14.18 15,41 


aPaid or payable in 1959, total paid in 
1958 in parentheses 

sOf which 43% cap. gains dist. in 1958. 

tIncluding initial, 





Base of price quotations is as follows: 
Cattle-Steers, good up to 1,000 ib. to 
price Toronto Copper-electroty pes, New 
York. Coffee No 4 Santos. Spot Raw 
Sugar 96 degrees centrifuga) c.if. 

*Base years 1947-49= 100. 

4Base years 1924-26=100 

¢Base year 1954=100. 

eRevised 


RT LE 
Unlisted Mines and Oils 


see Quotations b 
. Leslie & Ce., Montreal), 
October 26, 1959 

Steck Bid Of'r Stock Bid Of'r 
Absam — 3 Main Oka 50 60 
Aconic 3 64 « 6Ma Ba 5 7 
Aconic vic 20 30 Mat ik 4 4 
Arnora 1 24 Mattagex 16 21 
Asce Devp 5 8 Murray Mg 29 32 
Atlas Chib 3 6 Monor 2 «@ 
Baid Mtn 5 7 Miller Cop 5 8 
Bros’n Chib® 10 Natl Mal 10 © 13 | 
Beimont 6 0 Nipiron 0 4M 
Big Nell 15 25 Norbeau 75 85 
Bracemac 15 18 N'rth Matt 17 .20 
Cdn Jav il) 12 Oklend > 77 

p Oil 28 #33 Pascalis 6 2 
Cns Vauze 65 75 Quedon — &§ 
Dauphin 12 15 Quejo 3 5 
Elwood 3 S& Rand Mal & 7 
Franksin — 30 Sheraton’ 42 48 
Garland 4 6 St Jude — 10 
Gibson 5 10 St Helen — 40 
Glencona i 1 Scott Chib 1 3. 
Hastings 8) 90 Selby Mng 4 6 
Hull Iron 1.45 1.55 ret 3g 
Independ 7 10 1 .3 
Kenmac 1 2 Valmont 8 e 
ten Echo 4 = Yas Dave i“ 18 
Lk Chib — If Pr 


Price Earnings Ratios 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIALS INDEX - 














EARN!”.38 PRICE RATIO week MONTH 
PEP 2.0 Oct, 23 Oct. 23 PREVIOUS aco 
$46.00 $815.75 17.73 18.05 18.14 
Avetage Yields 
(COMPILED BY MOSS, LAWSON & ©O.} 
MONTH 
OCT. 23 PREVIOUS AGO 
* a * 
114 Average Stock Yields .... 4.40 4.37 4.21 
ED vy s.6.050.4. kes aca alo a2 Sle 2.99 3.11 
5.16 5.05 4.86 
Sikes ae 391 3.86 
Be PE a voccrscdeedbace. te 5.34 4.90 
| Advances and Declines 
————Terente——_—_——___ — ————Mentreal—_____—_ 
Week Ne Ne 
Ended Ups Dewns Change Ups Downs 
Sept. 11 .eeee 137 576 163 47 209 115 
Sept. 18 ...+5 124 636 154 44 216 104 
Sept. 25 cee 311 400 179 143 138 99 
Oe. 2 cecce 405 262 190 115 118 124 
Cet, 8 cccce 295 388 166 8&6 161 108 
Oe 16 wccce 295 350 178 89? 126 11s 
Get. 23 wccvee 247 407 206 82 159 111 
Volume of Stock Sales 
| Montreal Torente Calgory Vonceuver New York 
| Oe. 26 ce 347,700 2,104,000 39,823 55,913 4,700,000 
Oct. 23 .eee4- 324,200 1,903,000 49,554 65,423 3,760,000 
}Oct, 22 .weeeee 295,300 1,865,000 51,973 49,774 3,980,000 
Oct. 21 .seees 294,600 1,574,000 35,310 73,244 3,560,000 
Oct. 20 ..... 346,300 2,098,000 37,797 89,011 3,730,000 
i= 
| J 
Significant Investors’ Index Numbers 
Textiles Food 
} Mach. Pulp and and Total 
| and and Mill- cloth- allied Bever- Bidg. Indus- Utili- Total 
No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co's 
locity te eS Shee is; ©. ew . 2 oe 
*1935 te date: 
| i ny coeds 947.5 1238.1 252.0 285.5 4105 3048 17244 590.5 315.9 399.1 219.8 297.8 
68.5 51.6 59.7 409 77.7 724 793 68.7 S61 684 645 606 
1959 
Monthly Figures: 
Jan, 690.9 1077.2 198.5 216.7 1949 286.4 666.7 $18.6 275.4 327.6 1989 266.0 
Feb, « 674.4 1131.8 200.6 215.4 205.0 302.6 678.4 535.3 279.1 335.8 202.0 269.9 
Mar, ++ 682.7 1139.8 199.2 209.6 213.9 301.8 666.0 544.7 2783 345.9 2026 270.2 
APT. wseee 666.2 1117.4 1984 204.8 215.9 299.6 662.1 529.8 2717 357.1 2013 265.8 
May cose 686.6 1109.8 211.0 200.0 215.4 292.0 670.6 5266 271.5 370.4 204.3 267.2 
June ..++. 776.4 1119.6 230.9 189.9 2198 279.2 677.7 537.1 2744 379.0 201.6 269.5 
|} July . 834.3 1183.7 239.9 192.9 227.5 273.7 702.7 580.1 286.2 387.5 203.0 279.3 
Aug. ..... 794.0 1169.2 232.0 193.0 230.1 264.2 702.4 564.6 282.0 373.7 199.8 274.6 
1959 
Weekly Figures: 
Sept 3 . 756.8 1179.9 22748 180.5 219.9 254.8 673.6 541.8 268.1 358.8 192.9 261.8 
Sept. 10 . 732.0 1089.9 221.9 180.4 214.1 252.6 659.2 527.7 262.8 344.5 190.7 256.4 
Sept. 17 . 731.7 1042.0 221.1 170.9 205.7 246.5 642.8 5055 255.3 326.5 184.5 248.3 
Sept. 24 .. 744.7 1082.4 216.8 175.1 205.8 252.8 651.2 516.9 260.0 360.4 187.4 254.9 
Oct. 1 .. 758.5 1096.3 216.3 173.2 211.6 2526 653.6 519.2 260.0 361.7 188.5 255.2 
Oct. 8 .. 757.3 1090.3 203.7 169.0 207.7 248.3 651.7 515.4 257.7 1 187.4 253.0 
Oct. 15 .. 754.0 10924 202.6 165.5 203.1 250.7 656.9 511.4 256.9 9.1 187.4 252.4 
| Oct, 22 .. 732.4 1085.5 208.7 163.1 202.9 239.8 645.1 507.7 254.0 351.1 186.2 249.5 
| 


*High and low for year from 1935 to date inclusive dre based on weekly figures 
| used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX | Pee oo EXCHANGE INDEX 
20 15 


15 





20 
Uti. Indust, 


Indust, Golds BM. W.O. | Com. 
Oct. 26 ..e0e. 507.40 87.61 166.96 100.73| Oct. 26 ., 142.0 296.4 2449 
Oct. 23 eese 507.23 87.49 165.17 99.82) Oct.23 .. 142.0 295.3 244.2 
Oct. 22 ..ee05 504.59 87.41 164.21 100,08) Oct.22 .. 141.9 295.2 244.1 
Oct. 21 seoee 509.75 88.07 164.40 100.24/ Oct.21 ., 1416 294.2 243.3 
Oct. 20 ...... 509.44 88.15 163.95 99.90| Oct. 20 142.4 293.2 242.9 
Month Ago .. 511.00 85.41 160.86 103.41 | Mon Ago 145.1 293.4 244.0 
Year ‘Ago .., 498.78 82.12 178.43 140.13| Year Ago. 148.8 289.4 242.5 
1959 High ... 555.65 95.13 192.15 145.22/ 1959 High. 162.1 3344 2744 
1959 Low ,., 489.77 84.80 157.19 99.22! 1959 Low. 141.6 285.9 238.0 
DOW-JONES CLOSING STOCK AVERAGES 
30 20 15 65 | 30 20 
Indust, Rails Util. Stocks | Indust. Rails 
4 156.78 87.33 211.65| Month Ago .. 636.47 154.77 
| 156.95 87.45 210.84) Year Ago ... 535.00 146.20 
154.92 87.45 298.75| 1959 High ., 678.10 173.56 
157.18 87,71 210.94) 1959 Low ... 574.46 150.28 
157.09 87.74 211.47 











Grain Prices 











10 15 
Pprs, Golds 
421.0 84.31 
417.8 84,20 
418.5 85.25 
419.5 85.65 
416.2 85.84 
420.7 82.93 
443.7 178.06 
494.8 92.77 
403.4 81.21 
15 65 
Util. Stocks 
87.20 210.79 
82.35 185.58 
94.70 224.35 
85.05 200.09 




















> . > 
Winnipeg Futures Chicago Futures 
Week to Oct..26, 1959 
Week to Oct. 26, 1959 Crop year from High Low 
Crop year from High Low A 1 
. ug. 1, 1959 for for Close 
Aug. 1, 1959 for, ator | Close. | High’ ‘Low Week Week Oct. 26 
High Low Week Week Oct. 26 : 
Oats— ” 
2.013 1. . 
843.75 «Oct. «4. 84 821824 ry | <a oan 
794.738 Dec. .... .791 78 1941902 11963 ; 2 1982 2018 
‘10h 74 May .... 79h 78.782 1135) 1.83 July .... 1848 1.832 1.832 
.784 144 July .... .784 72 772 Wheat (1960)— 
Barley— } 7 ’ j 
St sat dak sors, OR ae a ee ee ee 
2 | 
998 «94% Dec. .... 998 988 992) 1 192 1072 Dec, .... 1.118 1.082 1.118} 

1,024 963 May .... 1.024 1.018 1.021/ 5°37) 1423 Mar. 1.) 1158 113 1.158 

1.01) 97 aae cove 1.014 1.008 1.01 | 11g 1153 May . 1178 61.158 = 1.17) 
on t 1193 1.17 July .... 1.198 1.173 1.19) 

1.19) 1.09 Oct, soo. 1.19) 1.142 1.191) 179; Yigg Sept. 22. 15153 1143 1.158 | 

}1.218 1.113 Dec. os. 1.218 1.16) 1.20 | Gate tadahe 
1.243 1158 May ose. 1.243 120k 1.233] 75 ggg Dec 75 733 742 

}296) 1.17 July %... 1:20) 2918 1.938] “age “gq peer) ‘tag: aah “74d 

| Flax— - 682 Mz ** “99 “aaa 7 
4.04 3.212 Oct. . 4.04 3.822 4,033 a i ~_ ~" an a as 
3.954 3.151 Dec. .... 3.951 3.734. 3.94 | ‘663 ‘gel Sept. ... ‘662 661 664 

} 3.904 3.19) May .... 3.901 3.708 3.882) ° Rye— : ard , 

|3.794 3.424 July .... 3.79) 3.59% 3.773) 1 39) 1.30) -Dec. voc 1.36) 1.33) 1.352 

} 1.41) 1.324 Mar 140 81.362 1.39) 

| 1.40) 1.31) May - 1.393 1,36) = 1.383 

° e : 1.330 1.28) July .... 19d) 1.314 1.33% 
Winnipeg Cash Soybean— 

WO; in dedbecden shee 2.178 212 2.168 

High Low High coccees 222) 2.162 2.218 

For Week « 2.253 2.203 2.25) 
Oct, 26 Prev. - 228 2.22) 2.273 
Geli ds . 2.28) «223, 2.28 
i2c. Ww. 844. 82) 8480] 
SP es cccias Bi; L764 812. .773 Chieagss Cash 
Barley— 

|1 Feed ....... 96) 958 =.95) 94 cau ae Siow 
2 Feed ....... 942 933 932 $23 Oct. 6 Prev, Week 
1 Malt ...... 1,04) 1.032 1.044 1.03) Cabin , 

Rye— 12 Yell. ...ccce 1.09; 1.05) 

OW. iia 1.193 1.152 1.14) 1.133] Oats— 

POR Ey ocaces B.oee - £.1se B1Gb Eee. W. cwwece. ¥s os 42 144 

Government Bonds 
Oct, 27, 1959 (Supplied by Investment Dealers’ Assoc., of Canada) 

* Due Bid Asked) % Due Bid Asked, % Due Bid Asked | 

| Govi. of Canada Bonds: Int. Bank of Reconstruct. New Brunswick: 

& Development 44 Oct. 1968/71. 83 8&5 
3 Perpetual ... 70 72} SLA 1965 .. 86 88 $ Oct. 1974/77. 87 90 
21 June 1967/67. 821 8 | 3) June i969... 82) 844 
33 Jan. 1975/78. 79 81 Ontario: 

33 Mar, 1996/98. 79 81 \Cwealth of Australia: 44 Dec. 1962/63. 93) 95) 

3 Dec, 1960 ... 72 98 | i i 4 Jan. 1966/68. 26 a8 

3 May 1961 . 964 965) 4 Nov. 1970... 85) 872 3 Nov. 1968/65. 842 287i 

3h May 197%) ... 85) 87 5 Jan. 1977/79. 89) 92) 

34 Oct. 1979 75 77 Prov, Govt. Bonds | 5) Aug. 1977/79. 95) 98 

22 Apr. 1960 ... 991 99 aiperta Tel. Gtd.: ; 

3 Dec, 1961 , 942 94], eon |Ont. Hydro: 

32 Sept. 1965 ... 90 91); 48 July 1976/78. 80 44) Nov, 1964/67. 87) 89) 

44 Sept. 1972 ... 89 904) 5 Apr, 1974/77. 90 . 92) 

4) Sept. 1983 . 86 87) British Columbia: 4 Jan. 1974/76. 78 80 

3, Dec, 1959 ... 993 100/ 3 June 1964 ... 86 88 52 July 1979... 97) 994 

4 Jam. 1963... 9 97) 

5i Oct, 1960... 1003 1003) Pac. Gt. East, Riy. Gtd.: Quebec: 

$i Oct. 1962 ... 1002 101 | 42 Dec. 1987 ... 81 84 | 43 Jan. 1974/77. , 86 86 
Man. Hydro: Quebec Hydro Commission: 

| Cdn, Nat. Railways: 5 July 1975/77. 971 90| > Nov. 1980/82, 88 90 
3 Jan. 1961/66. 85) 87i Saskatchewan: 

2% Sept. 1964/60, 79) 81j, Manitoba: 44 Nov. 1974/76. 81 84 
22 Feb. 1961/63. 90) 92 | 3 Oct. 1965... 834 854) 33 Oct. 1962/65. 86 88 
22 Jan. 1964/67. 83 84) 

32 Feb, 1972/74. 81 a3 |Nova Scotia: Newfoundland: 

4 Feb. 1981 ... 80 811) 42 Dec, 1975/77. 87 90 | 42 July 1962/64. 91 93 
S May 1977... 93 94)! 5 June 1975/17 - 8 87! Si Feb. 1977/79. 85 88 
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Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
curities. 


Corporations and Se 


Government of Canada Treasury Bills— |* Co. 


Jan. 15, 


Due 
ss 000,000. Dated * Oct. 
398.766 


to yield 5.01% and deta38 to yield 


5.51%. 














PROVINCIAL 

Pacific Great Eastern Railway Company | Inc. 
Township 
bentu: 


‘ 


sf 


BoP 


kB 










Bank 


Township of “West Garafraxa, Ont. 
due Nov 





of 


MUNICIPAL 










6% pay moron 
$42,000. 


Co., Charles H. Burgess & Co., Flemming 
and Walwyn, Stodgell ‘& Co, Ltd 


School Commission for Mun. of Town 
ef Belocil, Que. — 6% debentures, 
Sept. 1, 1960-74 $410,000. Issued Oct. 8, 
1959. Sold at $95.62 te Rene-T. Leclerc, 


Georgina, Ont. — 7% de- 
due Dec. 1, 1960-79, $156,000. 
15, 1958. Bought privately 
by Dawson, Hannaford Ltd, and Canadian 


October 31, 1959 
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REASONS ‘WHY 


it would have paid you to 
answer our ad a few months ago 





A Message from U.S. NEWS & WORLD REPORT 


A few months ago, we published a newspaper ad inviting 
readers to accept a trial subscription to U.S. NEWS & 
WORLD REPORT, on a money-back assurance of satis- 
faction. 


We don’t have room here even to begin to summarize 
the hundreds of pages of “useful news” you missed by not 
subscribing at that time. But here, at least, are 67 examples 
of the way U.S. NEWS & WORLD REPORT has enriched 
the thinking, the planning, and the conversation of its 
1,150,000 readers since then , . . 67 of the exclusive re- 
ports, analyses, and interviews that have given our readers 

a valuable “inside” look at the important trends and de- 
velaailame of our time. 


- Outlook for 66: Business, Prices, Taxes 
- Ike-Khrushehey Talks ... Experts Appraise Effects 
. Big Three’s Small Cars: Sizes, Prices, Performance 
- Who Will Run in 19607 Size-Up by Party Leaders 
. Where You Now Can Get 61% on Your Money 
. Space Race: Why Russia Is Ahead for Years to Come 
. Putting the Brakes On Inflation 
. Big Strikes That Hurt Nation: Howto Prevent Them ~* 
9. G.O.P. Platform for 1960: An Advance Report 
10. New Ways To Finance a College Education 
11. Latest Rules for Draft-Eligible Youth 
12. Another Blowup Coming in the Middle East? 
13. “Cold War” Truce? Effect on Business 
14. Now Castro Is Seizing U.S.-Owned Land 
15. Britain: Conservative Victory Shows This ~ 
16. What People Are Doing with Their Savings 
17. Is This a Good Time to Buy a House? 
18. Dealing with the Russians — Herter’s New Approach 
19. Latest Threat to the U.S. Dollar 
20. All About the Treasury’s Issue of 5% Bonds 
21. India’s Costly “Coexistence” with Red China 
22. What’s Behind Current Stock Prices 
23. Kennedy’s Top Rivals for ’60 
24, The New Autos: Start-of a Revolution in U.S. Cars 
25. If You're Planning to Borrow Money — 
26. The Cost of Living in the Months Ahead 
27. Why Nixon Has Become a Top Soviet Target 
28. Rash of New Developments Affecting Bonds 
29. Who Got Hurt by the Steel Strike 
30. Where U.S. Stands in the Missile Race 
31. Khrushchev’s U.S. “Campaign”—What His Speeches Show 
32. Why the Trains May Stop Running 
33. What Labor Unions Face Next 
34. The Issues at Stake in the 1960 Election 
35. New Laws from Congress: How They Affect You 
36. How Much Danger from Fall-Out? Latest Findings 
37. Can U.S, Business Stand an Arms Cutback? 
38. Curfew Laws: Effective Way To Curb Teen-Age Crimes? 
39. Latest Legal Test for School Integration 
40. Slave Labor in Russia ~ A Fo?Pmer Prisoner's Story 
41. Stock vs. Bond Yields: How They Now Compare 
42. U.S. Schools — Major Changes Needed for Space-Age? 
43. Inside Tito’s Villa: Exclusive Report 
44, When the Government Intervenes in a Strike ... 
45. Switching from Stocks to Bonds? Check Tax Angles 
46. What Khrushchev Found Inside Red China 
47. Cheaper Products from Abroad — U.S. Business Worry? 
48. Race Problems in Northern Cities 
49. Auto Prices: US. “Compact” vs. Standard and Imports 
50. From Booming Western Europe,-An Appraisal of the U.S. 
51. School Admission Tests: Are They Being Overdone? 
52. U.S. vs. Russia — New Look at the Balance of Power 
53. Where the “Professionals” Are Investing Their Money 
54. Aleoholism: Early Signs, Latest Treatments and Cures - 
55. New Vetérans’ Pension Law: Who Gets Bigger Benefits 
56. Why the Midwest Will Be a Political Battlefield 
57. U.S. Workers vs. Russian: Why We Outproduce Them 
58. New Products; Surprises Industry Has in Store 
59. What the New Labor Law Means to You 
60. Another Wage-Price Spiral Ahead? 
61. Latest on Polio and the Salk Vaccine 
62. What You Should Know about Mutual Funds 
63. Alaska’s Explosive Growth Since Statehood 
64. War Dangers in the Caribbean 
65. What to Buy Before More Prices Rise 
Democratic Plans for the ’60 Election 


66. 
67. What Will Happen to Your Tax Bill in 1960 


saouwnh. ww 


oo 


This listing gives you just an inkling of what you can get 
from the magazine that brings you more news than you can 
get in any other news publication — plus the “extras” which 
make it the most quoted, most useful news magazine in 
America. 


Every week US. NEWS & WORLD REPORT brings 
you news you can use, news you didn’t know and can’t get 
elsewhere. The editors not only report the news “behind” 
significant happenings. They go further and seek to answer 
the questions raised in your mind: What does this news 
mean to me? My work? My family? Where is it leading?” 


You get almost twice as many pages of news as in other 
news magazines. Five complete newsletters. Exclusive in- 
terviews with important newsmakers. Special reports based 
on weeks and months of study by experts. Historic speeches 
and press conferences reported in full. A swift-reading run- 
down of current trends in polities, foreign affairs, wages, 
prices, labor, science. 


WHY NOT FIND OUT FOR YOURSELF how valuable 
U.S. '} WS & WORLD REPORT can be to you in the 
crucial months ahead? To give you the opportunity to do so 
we are again making a special introductory offer. Why not 
take advantage of it right now, by filling out and mailing 
the coupon? 







a 


Get 26 Weekly Issues for $257 


SEND NO MONEY — JUST MAIL COUPON 


U.S. NEWS & WORLD REPORT 
1344-16 2498 St., N.W., 
Washington 7, 0.C. 













I want to find out 
whether your magazine 
can be useful as you say. 
Please send it each week 
for the next 26 weeks. You 
may send me a bill later 
for the trial subscription 
price of $2.67 (a substan- 
tial saving). 

It is understood that my 
$2.67 will be refunded in 
full at any time during 
this trial subscription if I 
find the magazine does not 
fully liye up to my expee- 
tations. 








































DIVIDEND ‘NOTICES 
eter te en ao 
WALTER M. beemneY COMPANY, | tears’ prs, lous, ¥i,00.000 ‘Date 


a. NO. 130 
Notice is hereb> given thet 


a! 
Se ci, ee 
Janunry 15th 1980. to 
of record, December 


R. E. EVANS, 


Secretary-treasurer. 





INTERNATIONAL PAINTS 
(CANADA) LIMITED 
DIVIDEND NOTICE 


A Halt- Dividend of 3% for 


6 6% ‘Cumilat ff i ine bre 
ve c e- 
ferred Stock of tbe"Com ompany, pay- 
on January 15th, 
Iders of record at the close 
on December 14th, 1959. 
By Order of the Board, 


D. R. W. McKEAN, 
Secretary. 
Montreal, October 21st, 1959. 





INVESTORS MUTUAL 
OF CANADA LTD. 
DIVIDEND NO. 38 


Notice is hereby given that a divi- 
dend of 9 cents per share has been 
Brock ot on the outstanding Capital 
tock of the Company payable on 
November 11th, 1959, to sharehold- 
ers of record at the close of business 
on October 30th, 1959. 


E. G. O. HOWARD, 
Secretary 


innipeg, 
October Sth, 1959. 





MACLEOD’S LIMITED 


NOTICE is hereby given that the | 
regular gu _ arterly dividend of Thirty | 
) r share on the 6% 
Sabelains eemable Participat- 
ing First Preference Shares, Series 
A, of the Pompeny has been de- 
clared pers? le 14th November, 1959, 
to Shareholders of record at the 


close of business‘on 31st October, 
1959. 


By Order of the Board. 


J. W. TACKABERRY, 
Secretary. 


Winnipeg, 19th October, 1959. 
‘ 


ee 





GREAT WEST COAL 
COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of twelve and one-half 
(12%) cents per share on the oyt- 
standing Class “A” shares has been 
declared payable November 16, 
1959, to shareholders of record at 
the close of business October 31, 
1959. 


By order of the Board. 
T. L. MATHIE, 
Secretary-Treasurer. 


Brandon, Manitoba. 
October 9, 1959. 


_— 


NEW DICKENSON MINES 


LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 
a half yearly dividend of five cents 
(5q) per share has been declared on 
the loud Capital Stock of New 
Dickenson Mines Limited, payable 
on the 30th. day of November, 1959, 
to shareholders of record at the 
close of business on the 2nd. day of | 
November, 1959. 

By Order of. the Board, 


R. B. LAW, 
Secretary. 





Toronto, Ontario, 
October 23, 1959. 


ee 


saan, 


pn _________ 


ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


On October 19, 1959, a quorterly 
dividend of 12 cents per shore in 
U.S. currency was declared on the no 
por valve shores of this Compony, 
poyoble December 5, 1959, to 
sharehoiders of record ot the close 
of business Noveniber 5, 1959. 


Montreal JAMES A. DULLEA 
October 19,1959 Secretory 


NOTICE IS HEREBY 


GIVEN that the Board of - 
Directors has declared a 
dividend of 614¢ per share 
for the quarter ended 
November 30th, 1959 on 
all Cumulative Partici- 
pating Class “A” Shares 
payable November 30th 
to the shareholders of 
record at clése of busi- 
ness November 6th, 1959. 
Transfer books will not 
be closed. 


By order of the Board 


A. H. Pinkham, C.A. 
Secretary-Treasurer. 


Dated at Vancouver, B.C. 








Bond Tenders 


18 Neon, Oct. 29, 1959, Government of 
1960, $135,000,000. Dated 





DIVIDEND NOTICES | 





DIVIDEND NOTICE 


CANADA MALTING CO. 


LIMITED 


NOTICE is hereby given that 
a dividend of twenty-nine and 


pecaates cen per 
CS caked on the 


ferred B ond f the Com 
cared on December 18 ” 1958, 
of preferred Shee of 


By order of the Board. 
GEORGE J. WILLIAMS, 


_ Secretary. 
Dated at Toronto 
October 23, 1959. 


DIVIDEND NOTICE 


CANADA MALTING CO. 


LIMITED 


NOTICE is hereby given that 
a ae of Fifty Cents (50¢) 
per share has been declared on 
the omnes shares of the Com- 
y payable on December 15, 
959, to holders of common 
shares of record at the close of 
business on November 13, 1959. 
Holders of share warrants will 
present Coupon Serial No. 128, 
covering the above dividend on 
the Company's common shares, 
to The Royal Bank of Canada, 
MONTREAL, TORONTO, 
WINNIPEG or "CALGARY on 
and after December 15, 1959. 
By order of the Board. 
GEORGE J. WILLIAMS, 


Dated at To 
October 23,1959. 





DIVIDEND NOTICE 


NOTICE is hereby given that a 
Dividend of fifteen cents (15c) per 
share on the oustanding Common 
Shares of Simpsons, 
been declared payable December 15, 
1959 to shareholders of record at the 
Gon of business on November 13, | 
1959. 


By Order of the Board 


K. W. KERNAGHAN, 
Secretary. 
Toronto, October 23, 1959. 








National 
Distillers 
and 


Chemical 
Corporation 


DIVIDEND NOTICE 


The Board of Directors hos de- 
clared a quarterly dividend of 
30¢ per share on the ovutstand- 
ing Common Stock, payable on 
December 1, 1959, to stockholders 
of record on November 10, 1959. 
The transfer books will not close. 
PAUL C. JAMESON 
October 22, 1959. Treasurer 








THE HAMILTON COTTON 


COMPANY, LIMITED 


Notice is hereby given that the 
following dividends 
, | clared. 

On the outstandin 
TIVE REDEEMABLE PREFERRED 
SHARES of the Company, $1.25 per 
share, payable February 15th, 1960, 
to shareholders of record at the close 
of business February 5th, 1960. 

On the outstanding “aeo 
SHARES of the Company, 224c 
share, payable December Ist, 
shareholders of record at the 
close of business November 10th, | 
1959. 

By Order of the Board. 
E. GLOVER HOWE, 
Secretary-Treasurer. | 
Dated at Hamilton, Ontario, 
October 2ist, 1959 


INTERPROVINCIAL 
PIPE LINE COMPANY 


Notice te Shareholders 


DIVIDEND NO. 18 AND 
SPECIAL DIVIDEND 


NOTICE is hereby given that a 
quarterly dividend of 55 cents per 
share ‘n Canadian funds has been 
declared on the outstanding capi- 
tal stock of Interprovincial Pipe 
Line Company, payable on Decem- 
ber 1, 1959 to Shareholders of 
record at the close of business on 
November 6, 1959. 

AND NOTICE is also given that 
a special dividend of 25 cents per 
share in Canadian funds has been 
declared on the outstanding capi- 
tal stock pf Interprovincial Pipe 
Line Company, payable on Decem- 
ber 1, 1959 to Shareholders of 
record,’at the close of business on 
November 6, 1959. 

By Order ‘of the Boafd, 


Toronto, W. A. HARE, 
October 21, 1959. Secretary. 








THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


A dividend of 50 cents per 
share on the Series “A” 4% 
Cumulative Redeemable Pre- 
ferred Shares and a dividend 
of 56% cents on the Series 
“RB” 444% Cumulative Re- 


for 
December 31, 1959, payable 
January 2, 1960, to share- 
holders of record December 
2, 1959. 

R. R. MERIFIELD, 








me Cl_Fnd 


xAt C&C 250 


xBly SA 740 


Limited has 


Bang Cdn 534 


xBary E 3&4 





ave been de-| 


5% CUMULA- | 


1559, 





98 
Do 5 p 983 100 
xCalv C 350 370 


xC Chib 730 735 





Toronto, Ontario, 
October 26th, 1959. 


aaa 


October 28, 1958 


Bid Ask 
i 26 
en “SS 
C Life 200 
C Mach 10 
ete Be Be 
xc 0 Pas 120 
Do w 35 
CPA 4 6481 
Do B «i «4 
C Perm 538i 
C Saf 4p 87 87) 
xCSO w 62 
xCS Pet 
CSL 41 
Do p 
C Wre A 110) 
Do B il 
Canadian 
xC Ast 7 
C Baks 6 
C Bnk C 58 
Cc Br 36 
Pp 354 
CB Al 134 


C Convrt 350 500 


Do B_ 450 


xC Curt 230 235 
xC Dev 385 390 


C Drn 8 121 


Do A 6) 
Do p 434 47 
CGE 
CcGSA 15 
Do B 17 


xC High M& 35 
900 905 


x Home 99 
C Hsky 
Dow 555 
C Hyd C 10 
C I Ma 6 
Do A ili 
CcIL 15) 
Do pr. 72 
C Intl Pr 16 
Do pid 45 
Cc Leco 93 
xC Mal 35 
xC NiIn 16 
xC NW 37 
c Ol 23) 
Do p 143) 
Do 4 78 
Do 5 95 
CPR 25 
C Pet p 12% 
C Salt 39 
xC Thor 5 
C Tire 176 
C Ut p 95 
Do 41 72% 
C Vick 15 
C Wal A 283 
Do B 293 
CWN p 15 
Do 54 191 
xC WO 135 
C West 38 
xC Will 56 


xCandor il 
xCanEr 138 
xC Met 24) 


Do w 4) 
xCapt 8 
xCarib 85 
Cass 103 


xCastle 540 
xCayz? 44) 
xC Del 530 


xC Pat 129 
xC Pore 10 
xChar O 114 
Chart Tr 62) 
C-Gai 24) 
xChesk 4 
xChest 41h 
xChib J 61 
xChib-K 16 
xChi M 87 
xChim 59 
xChrm 260 


xC Bar 235 
Do A_ 375 


xCoch W 315 
Co-D 203 


Do A 14 


Cshutt 163 
xCody-R 94 


Coghlin 5 
xCoin LL 134 
xCistm 400 
Coll 18 
Do p 15 
xColom 2k 


Col C 400 
Com E il 


xCo Met 30 


xCmoil 95 
xCom P 230 
Conduit 123 
Conf L 149 
Con LO 161i 
xConia 48 
xCniaur 38 
xCKey 23 


$3 Consolidated 
xC All 5 
Bak 2 
xC Beil 61 

xC BG 11 


xC Hall 73 
xC Hwy 260 
xC Mrbn 26 
xC Mres 60 


xC WP 
Cc Gas 4h 
Do A 98 


Do B 101k 
Con Glass 26 
Con C 44) 
xCnwst 395 
Cop Cl 7 
xC Cor 31 
xCop-M 124 
xCprnd 205 
Corb vt 18) 

Do B 178 


Csmos liu 


| DIVIDEND NOTICES 
| 


COCHENOUR WILLANS 
GOLD MINES, LIMITED 


DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 34 


NOTICE IS HEREBY GIVEN that 
n interim dividend of six cents 
share has been declared by 
directors payable 
to Np 

November 16th, 195! 


By Order of the Board. 
F. J. MILLS, 


December 3rd. 
of record 


Secretary. 





SYLVANITE GOLD MINES, LIMITED 


To ee a AND HOLDERS 
SHARE WARRANTS: 


soil OF DIVIDEND NO. 106 


TAKE NOTICE that a semi-annual 
. three cents per 
share) on the outstanding Capital Stock 
payable in Canadian 
funds, has been declared as Dividend 


Such dividend will be payable Janu- 
ary ay 1960 to shareholders of record at 
the close of business, November 6, 1959. 

In the case of Share -Warrants, such 
dividend ‘will be payable on or 
January 2, 1960, in respect of the shares 
specified therein upon presentation and 
delivery of ve No. 100 at The Ca- 
nadian Bank of Commerce, Toronto, or 
any Branch of said Bank in Canada far 
Northern Branches excepted). 


By Order of the Board. 
W. 3. WALTON, 
Secretary-Treasurer. 





> 


after 


Bid 
xCoulee 
xCourn ~ 
xCowic 61 


xCre w58 225 
xCrst $ 
xCrsbk 160 170 
rp 

Do w 27 
xCroi 7a 
Cr Cork 
Cr Tr 26 
Cr Zell 50 

Do ‘(C) 19) 
xCrowp *% 
Crow 14) 
Cr Intl 7a 
xCus.o 64 
xDaer 16 
Diex p 93 
xD’Ara 35 
xDe C 15 
xDeer H 17) 
xD'Eld 13 
xDelte 54 


Dome 178 17% 
D Pete 960 975 
Dominion 
D Ang 535 
Do p 93 
D Brge 214i 22 
D Coal p 
D Corset 
D Dair =‘ 10) 
Dop 24) 
D Elec lla 
w 700 
D Fab 12 
2 p 20h 
D Fadry 462 463 
Do p 7 
D Ins * 
D Mag 7 
D Scot 31% 
Do p 42 
Dosco 158 


xDonal 8 

Donoh Br 

Dover 12 
Do pr 81 

Dow 

Dup Fr A 6) 


xE Am 

E Koot 

xE Mal 128 

xE Sull 167 

xEastwd 151 
Do A 153 

Easy p 15 

Econ I 38 

Eddy 564 


Ed Ma 28) 
xElder 146 
xEldr 24 
xElectr C 98 
Electrolux 19) 
xEl Sol 8 
Emco 11; 
Em Life 55 
En & Htg 9 


Do B 5) 
Eq Life 534 
6 


Erie A 


9 

Do B 100 275 
xEurka 194 
xEx All 6; 
Falcon 27 
Fam Pla 21} 
Fan F 164 
xFrdy 68 
Do w 1 
xFargo 425 
xF west 11 
xFatima 47 


Fed Fire 35 
Fed Gr 46 

Do p27) 
xFibre 71 
xFibre p 7 
Fitting n 

Do A 9 
xFleet 66 


70 
Ford US 772 78) 
Ford A 167 168) 


Do B 167 
Found 1a 
xFrne 5 
Fraser oP 
Frei p 9 «699 

Do p_—‘630 
xFrbshr 191 

Do db 81h 
£ E Fros oh 

Frue 
Gatin st 

Do 5 p 95 

Do 54 1004 
Geco 1% 
G Bak 7 
G Dev 21 
G Dyn 418 
G Elec Si 
GMC 
xGP Dr 110 

Do A_ 105 
GP M A 30 

Do B 34 
Gsw 124 

Do p85 
xGenex ll 


xGeo Sc 85 


xGt Mas 


xGiant 915 
xGlacier 30 
xGlenn 7 
xGidale 16 
xGold E 10 


xGF Ur 27 


Gdy 1784 
Do p 403 
G Mac A 62 
Do B 6) 


Gftn A 163 


Gr Toy 42 
xGrdroy 15 
xGduc 140 


GL P 37 

GL Pow 26i 
Dop 2 
Do w 820 

GN G 6 
Do p 
Do 2380 39 
Dow 235 
Do Bw 250 


Gr Pins 123 
GWCA 455 500 


Do B 350 
G Wore G ili 
Do vt +3 


Do S6w 510 530 


xGryhk 3 
Greyhnd li 
xGridoil 170 250 
Guar T 26 
xGuich 6 
xGulf L 7 
Gunn 11k 


Dow 170 177 


Gurney - 9 


Do p 23 «25 


xGwilm 5 


Hahn 20 
Do 1 p 15 
Do 2 p 8 

xHalinr 230 300 

H Cot 17 
Do p 87 


H Carp = 13) 
Hardee 113 


Dop 102 
xHd Rek 10 
xHar-M o 
Hartz A 10 
xHasaga 15 
xH of L MM 


xHdway 324 
— 5; 


ees Si 6 
xHendsh 420 425 
Do 


xHeva 2 
xHigh-B 146 
HD 51 
Hi-T 9 
xHold A 5 
DoB 20 
Holling 30 
Holt Ren 16 
Ho O A 13 
Do B 12 
H Smit 40) 
Pe 
xHoyle 410 445 
ud B 
HB OG 123 
xH-Pam 12) 
Hu OA ili 
B i 
Pp 251 
Hur Er 52 
Imp B 628 
I Flo 3 
Ih A ® 
I Inv P 19 
Do p 28 
Imp L 71 
Imp O 41 
I Tob 12 
Do p 54 
xInd L 24 
I Acc Mi 
Do 
Do 225p 4 
Do 2735p 471 
Do wts 12 
— A 6 
Ing Bi 
Do p 
Inl C p 
InG 4 
Do p 132 133 
Do w 4 
x ir 
int bro 16 
I Nea 674 
T Nickel 93 
; Pete 31 
Moly » 


Market Bid and Ask Quotations 


Montreal & Toronto 
Oct. 27, 1959 


Ask” Bid Ask 


Intprov re ae xOBrien - 72 xStdcona 9 16 Putas witty 
Do Siw 5 9 


oc Cem 13 13 St Bds 67 67 

Do S@w 145 160 Off Sp 15 17h St Pav 243 «(24 
IPL Sit 38 xOka R 123 4 St Rad 15) 15) 
IP stl 460 470 xOkalt 52 «(55 FY Str Stl 16% 17) 
Inv Syn © @& xOLear 16 16 xStanl “6 47 


es Do w w «20 


xirish 207 208 Do p a... 6 StBA os 
xim B 230 2% Olean 21 Do B s 8 
Irog G p Mi 151| O Sti 20) 22 xStmrck 40 50 
4 Dop 1231135 xStnwi 5O «(Sl 
xJ Wai 2 64 xOpem 820 830 xStarr 2 i 
xJacobs 140 142 xOrchan 120 122 Stedmn 3 
Jam Pub 2% 271 xOrena 6 7 gti Can 81h 812 
Jam PS 102... xOrms 2 2 # xSteeloy “i CS 
xJaye 4 «627 OshawaA 73 8 St R Tig 118 
Jeff 7 7 xOsisk 2% 3 Stbg p 984 100: 
xJellic> 10) 11) iy e 124 12h DoA 228 223 
xJburk 10) (11 850 945 Ster Tr 46) 50 
xJock C 215 220 get Her 263 263 Stov p 6 8 
Do oi 8a all 264 35) Stu O 168 18 
Do iB Pp 8 9 xPmour 55 60 xStrgn is 19 
Do Cw #& 47 xParam 64 #71 xSub 153 162 
Jons-M 482 491 xParbec 23 3 xSud C 6 & 
xJoliet % 27 xPardee 21 23 xSulli 165 170 
xJonsm 13M xParker 300 320 xSun Ex 15 19 
xJows 401 43 xPater 2 23 #«=S Prop 18 158 | 
xJump P 18 20 Patno M 385 410 Do p 21 «(223 | 
xJupit 170 183 Do w Do w 425 505 


83 


86 
325 Stest o 133 14 
22 «23 Do ¢c 335 «4350 
Kelvin $i 9 | xPce Exp 4 15 Do p 9 «698 
3 636 @= xSurf I ‘4 5a 
71 «7% xSwitsn 350 360 
4 4 xSylvan 106 108 
30 «6305 ~Tmbin 26 «261 
xKirk M 39) 40 Do p 103 110 Do p 0 4 
xKirk T 9° ll PCJI 23 25 Tancord 5 5a 
xKroy 36 «(41 Do p 91 .. xTaurc 67 69 
Labatt 263 263! xPmo p 98 100 Do vt 49) 52 
Do rts 78 80 | Perron 16) 18 Tay PC a1. Ct. 


oe Do p 

Lige A 8 102 xPetrol 115 118 xTeck-H 181 189 
| xPhil 71 74 =xTemag 213 214 
xL Duf 83 85 PhEng 15 16 xTritory 43 46 
xLkind 280 290 xPck Cr 90 92 T Star wi 157 





xL Ling 7h 8) xPit-Or 6 64 Texaco C 542 
xL Osu 2i «24 xPlace 79 «=—80 Do p 8 89 
xL Shor 445 470 Placer 10} 11k xThoL 47 49 
xL Was 30 3 xPonder 16 22 xThom P 290 290 
L Wds p 115 120 xPort, 80 82 Thorncl 9% 10) 


xLa L 400 425 Pow 16 164. xTiara 5 6 
xLamq 275 280 xP Rou 36 40 = xTidal 84 «85 
xLanda 185 198 Pow Cp 55 55% Do w 6 C«‘T 
xLat Am 23 34 xPrairie 295 310 TT CA 6 7 
L Sec 23, 233) xP Pipe 315 320 TT Tirs 15 18 
Laur A 124 15 Prem T 1431 155 xTmbill 59060 
ae 20 23 P Iron 420 440 xTorbit 25 = 26) 


Do B 20)... xPres El] 125 135 T-D Bk 564 563 
xLeitch 120 124 xPrest 550 570 T Elev in 14 
xLenc 7 7h Price Bro .. 8 TGenT 42 42) 
Lewis Br 10) 12) xPrnto 285 290 T Iron 18 23 
xLexndn 3h C4 xPros A 68 71 Do A 17 «174 


xLLL 161 170 Prov Bk 364 39 Tor Mor 2 4 
LobGro 100 156) xProv G 252 255 TStarp 58 58) 


Do 1 264 27 Prov Tr 132 144 xTowag 7 O88 
Do B . 7 27h Do pfd 414 42 TFinA 3) 36 
Do 2 p 5li .. a . - - Do B 354 - 
23 25 x SCO i Do 4} - | 
LopCo AS 21) SG Chib 31 33 DoS 6b 362 | 


oO 41 4) xQ Cop 19 20 DoAr 15) 17 
LobA ‘w 625 100° xQ Lab 4 5 DoBr 15: 


9 xQ Lith 270. Do w 56 275 300 

XL Hos 100 135 xQ Man 17 2 Do w 57 505 520 
Do A .. 450 xQ Met 52 56 xTrCan 67 77 
xLIP 19 20 Qn Gas 154 153 TRC PI 26) 26% 
xL Point 3% 38 Que Pwr 33 35 Tr-Mt 103 11 
xLorado 151. 16 xQunst 14 6«615)—=So Tr PPL 181 20 
Do w 5 7 Quem 102 11 xTr Res 17 19 
xLouvi 6 7 xQuin 405 .. xTriad 360 365 
L St Law 30 31 Do A 11h 128 xTribag 30 (3S 
Lown 254 26) xQnto 11 12 xTrin 15 16 
xLyndh 13 14 xRdior 6 67 TWCG 53 54 
xLynx 144 15 xRainv 24 #27.) xUlt-Sh 10 11 
xMacas 295 299 xRanger 150 160 xUn A 95 «fh 


xMacdon 30 32 Rap-Gri 134 134 Dolp 482 50 


xMactie 7 8 | xRayro’ 2 2%  Do2p % MM} 
Mackin St 9 12 xRealm 50 51 U Gas 163 171 | 


m SB. i, xReef 44 5h Do p 49 50 
Mac L A 21 22 xReeve 150 180 xU Min 21h 22 
xMacL 104 105 Reichid 261 27 xU Asb 405 410 


363 =«ti«#*«s xRenab 126 139 xUCanvt105 108 

— S st 374} xRexsp 2 2 UCpA 2 26 
DopA 36) .. Reyn p 80 «85 Do B 203 228 
Do d B 371 .. xRio R 8 8) U FLA 49) 53 
xMadsn 285 288 RSkKA a 93 Do B 40 «645; 
xMagnt 124 13 Do B .. 400 xU Keno 460 430 
Magnum i151 .. xRix 21 2 xUn F 4 3 
Maher 4 «2 Robtsn J. 16 xU Oils 190 195 
Maile p 25 .. Robetsn 17 17) Un Stl 8 8 
xMajtrn 2 «(3 Do 2p i152 15% xU Telef 180 185 
xMalart 111 112 DoAp 181 19 U Cont 163 11 
xMah U 5 6 xRobin 125 400 xUppC 110 113 
M Su p 93 Dop 125 .. xVanad 300 300 
xMan Bar 74 100 R Little 13) 13) xVando 5 8 
MLG 21 4 27h} Do A 13 14 Ven P 8 3 
MLM 17 17h xRoche 11h 124 Vent 25 251 
Do p 90 «6295 xRekwn 25 28 #£xVicroy ££ a@:t 
xMralgo 14) 15 xRky p 6 63 DoB 325 350 
xMarcn 7 «(O68 Roe, AV Ti 72 VGTr 380394 
xMargld 10 il Do p 84 864 xViolm 167 169 
xMari 137 130 Rolland P 29) 31 V Darp 132 14 
xMrtin 40 41 Do pfd 70 . xWain 255 260 


* 12) 128| xRowan 10 ii xWaite 600 700 
Me 108 115 | Roy Bk 79) 8 WG W 361 36% 


5 1024 103 Roy OA. 101 W Eq 425 450 
sintatat. a 10 xRoyalit 675 685 xWayne 10 «(104 
Maxw 460 500 Do p 188 1823 xWebb K 325 350 
xMayfr 105 110 Russell 94 10 xWeedon 20 21 
xMaybrn 14 15} xRyanr 10 134 xWernr 9 ih 
McB p 124 15; StL C 143 144 xW Masp235... 
McC 32 4 Stl Corp 16 168 xWspac 14 15 
McInt 82 83 DoAp 92 95 xWbrn 58 62 
xMKen 264 28) xSt Maur 106 110 xWCOG 126 128 
xMMar 7 9 Sal 103 103 Do w 55 60 
xMWat 304 32 Dow 575 599 xW Mal 4) 5 
xMedal 220 225 xSan A 66 69 West 11h 113 
xMent 134 15 xSand R 8.269 =6©W CC CBr 32h 322 
xMerril 125 127 xSapph 73 85 W Cop 75 380 
xMeta 8h 10 Do deb 40 44 Do w 140 165 
M LP 144 153 xSarcee 116 119 xW Dec 137 145 

Do p 13 (13) xSatel 22 2 WGA 36037 
xMidcon 48 49 Scfe A 104 11 Do p 24 24h 
Mid P Mm. Do B iy 10h xW Lse 350 375 
xMidr 51 56 Scythe 14 15 xWNac 49 58. 
xMidW 195 200 Do p 20 2 WPlyB 14 143 


Do w 12. 15 xSec F 390 395 WstnA 37 38 
xMill C 21 28 Shawin 281 288 Do B 37 «(373 


xMillik 102 103 Do A 30 Do p 4) 801 834 | 


xMilt B 280 280 DoAp 39 39) DoP6 100 105 


xMinda 6 9h | Do Bp . 46) DoAw 114i 143) 


Min Cp 224 123} xShp Cr 105 110 Whip 31 35 
xMin Or 8 8) | Sher-Wms 45 49 . Wh Pass 6 OTA 


Mitchell 20 ae Do pfd 128 133 xWlroy 147 148 
Mitch Rob 12 143/| xShrt 260 262 Do w sin 
Do cl B 6 7 Sicard p 62 7 xWiltsy 10 12 
MCA 14 14) Sicks 23 «30 xWinch 4 8 
Mols A 24, 24) xSigma 380 395 xWdfall 12 14 
Do B 234 24) Siknt 204 22 W Alx 450 500 
Do p oa Do p oe se WGHp 2 .. 
Moly . 45) xSil Mill 30 32 Wood A 27, 2 
M Kn 81 9 xSil St 28 30 Do P 81 &1 | 
Do p 83 90 _Silwd A 11h 111 Wdrd A 19) 193) 
M Mort 47h... Do B 11d 115 Do w 850 900 
xMoneta 68 = 71 Simpsn 314 314 WI Cb 8) 
M Loco 174 (183 xSiscoe 82 90 xWr H 132 133 
Mtl Tr 444 454 xSKD 160 170 xYale 21 a2 
Moore 388 6438) Sit 264 27 xYan C 7 8 | 
DoA 1800... Slat p 38 46403 «xYellor 6h 7h | 
DoB 2700 ca xSlocan 154 16 xYk B 108 109 
Morgan kas Sogemn p 245 25 xYKn A 165 180 
Do 43 p 92 : Smvill p 46) 48% Do B 22 +10 
xMtWrt 50 51 Stham 72, .. =xYeung 100 102 
xMulti 434 47 SouCan 58 62 xYukno 4 5 


xNama 17 18 xSth U 17 17h Zelir 44 44 45 
Nat Dr 14] 15 Spartan 200 225 xZenith 245 250 
Do p 14a 15 Do w 50 80 xZenme 21 22 
xN Exp 7h O8 xSpoon 12 12) xZulapa 17 «+8 
N Groc 205 21 —— 
a P ‘- 234 a 
xN Hos ee ° 
Do B 400 410 Calgary Oils 
N Lead 1024 103) Quoted in cents. 
Wist'e au is | Aldina-L S$ 6 LedueCal Si 6 








Amalta 3 6 Liydminstr 
Nat Tr 48) 514} Anaconda 70 90 Devip 10 1s 
xNello 13 14 Barons 32 «440 «Merit as CUM 
Neon 154 168 Basco Oil Merland 12 17 
xNesL 18 19 & Gas 8 .. MillCreek 12 14 
i" BashawL 6 9 Mollusca 14 17 
3 New Bl€rown 12 15 Monarch 142 


XN Alg 6 63) CdFortune 3 6 NRichfield 4 41 | 


xN Ath 284 30 


Carleton 40. .. New York 4) 10 
xN Bid 9 91) Castle Oil NCtinental 1 4 
So 6S & Gas 13 15 NucoPet 7h 8i| 


xN Conc 10) 15 Century 2} 3 Ranchmns 10) 13 


xN Cont 28 29 U ilk 15 Ranger 135 
xN Dav is 619 Claybar . 


Command 42... Renfrew . 3 4 
xN Del 20 24 Com Min 10 14 Royal Cdn 
xN Dick 230 235 Dominion Vent 17 2 
xN Gvue 6 7h Lsehids .. 185 Sage 80 87 
xN Harri 10 10)| pom Min 2) 28 Sarcee 100 .. 
xN Hos 8&4 8&7 Dynamic 120 .. SastexO&G3 6 
xN Jas $ 81! ECan Gas 2) 4% Share 4 53 
xN Kel 11 124] Edoran 3h 4 SilverCity 4 .. 
xNlund , 19) 22 | PStJohn 205 .. Siscalta 60 10 
xN Man 43 434/ Golden Sat 4 5 SturgeonP 4 8 
xN Myla 116 118 | GoidenSpik4i 4% TransfieldP 2) 34 
xNnor 5 6h IndChem .. 95 Tri-Zone 4 .. 
xNRou 11 12 | XenareP 2) 34 Turner Val20 2 
xN Sen 5 6 Keno 19) 201 Western 
xN Sup 61 68 Kroy es, Warner 6) 17h 
xN Taku 13) 23 LeamacP 6 7 0% 


Nia W 13 14 be 
Do B_ ilk 12 
xNick M 52 54 








Toronto Curb 


xNisto 5 6 Bid Ask Bid Ask 
xNor-Ac 15 17 5 6h Du Pont 2% 241 
Noran 47i 48 -_ ae 39 «(4 Do p “4 16 
xNogld Si 8 ‘Ang-N 6i 6% Gaspe 2% 626 
xNorlar 23 «O24 ‘Asbest 28 28) Hayes 26 293 
xNrmet 375 38 | BAB 44 49 I Pap 122 123 
xNorpax. 11) 12 | ypulolo 395 400 I Util 41 343 
xNorsyn 8 9 | CD sug 212 22 Lan Shee 
xNorcal 10 12) CGying 2% 3 LobiI 114% 1151 
C Brnze 2 2 M Len ™ 79 

xN Gate 58 60 Dop .. @ MOPap 32 33 
xNCO 256 285 | CCott 21 268 Ogilv 43 431 
Do w 100 105 Dop 16 .. p 140 144% 
274 CG Inv 332 41°«xPend O 255 260 

xN Coldst 138 1389 | C Ing .. 40 Price 441i 
xN Gid t 25) 27 C Mare 64 6% Sngmo 11h 14 


i 
xN Rk 104 105 xCst C 270 300 «6xSW P 125 160 


xNthsp 91 9% C Pap. 3% i THCGI 6 er 


DoAw 3 56 xDaih 22 23 xYuk C 82 


N Star 19h «19% de Hav 155 299 Zelirs 32 «(32% 
Do A 164 17 DGilass 8 834 (xToronto 
Do p 41a 412 Do p 4 Gold) 3315 3325 





Gold Bars Quoted 


1 — Rope Reoetes te Hae. Ramet & 
xNor Ph 310 


Co., Toronte. 

i Ge 1M Watson Jack- 
eee" HB ME | canadian tio ‘bars of cold appraxt | fier timihed, Seppiien of Constocion, 
Nw Up 3 1 mately 32 oz. “7 aia Mining, Railway, and Forest Fire Fighting 

1 ll : Bié Asked | Equipment and Supplies is announced by 
2 ——per ot.—— | S. H. Dobell, Chairman and President of | 
xN 105 115 | Latest week ........+++-++ $3315 $33.25 |B. J. Coglin Co. Limited, the Porent | 
} “ m4 122 | Previous week .....++---+ $3321 $3045 | Company. 
xObask 0) 8) wangeneo sno iD 











- Corporation Bonds 
Bupplied | eer ae 
Rate 


Issues aca > ft Bid 
Alg. Cen. H.B.R, 5! 


Bell Telephone . 


Bowater Pr. Co. 3% 
oom Tract. L&aP a 


B.C, Electric . 


Do. i 
B. C, Telephone ss 


Calgary Pwr. 





Cons. Gas. ...... 5 
Gatineau Pr. D . 3) 


Gt, Lakes Pr. . 


Maclaren-Quebec 

Power .....+++ 
Mex. Lt, & Pr. .. 
Nat. Lt. & Pwr, . 4) 
Nor. Que. Pr. .. 
Power Corp. ...- 
Que. Nat. Gas .. 
St, Maur, Pr. ... 
Shaw. W. & Pr. . 
Tr, Can, P.L. . 5.85 
W'coast T, Deb. . 


| Industrial Issues: 


Abitibi Pr. P. 
Do. 


Acadia-Atlantic 


Sugar ...2.0s5 "4 


Alum. of Can. 


Bathurst P, & P. 


Bicroft Uran, 
Can. Bread .. 


Can, Cement ..« 
Can. Steamship . 


Cdn, Brew. ..., 
Cdn, Canners .. 


Cdn, Celanese .. 


Cdn, Chem. Co, 
Cdn. Industries 


(1954) Ltd. ... ! 
6 


Cdn, Dyno 

Cdn, Oil . 

CPR . 
Do, 


Cdn. Met. ...... 
Cockshutt F, Eq, 
Cons, Denison .. 
Dom, Fadrs. & S. 


Dom. Stores ... 
Dryden Paper . 
T. Eaton Acc, . 
T. Eaton Realty 
E. B. Eddy .... 
Elk Falls ...... 
Gen. M, Accept. 


Gt. Lakes Pap. . 
Gunnar Mines .. 


H, Bay O&G .. 
Husky Ojl ...... 


Imp. Tobacco .. 
Imp. Oil ....... 3 
Indust. —. 

6 





Maple L.M. . 
Massey-Ferg. 


North Cdn. Oil 


North Span . 
Ont, Jockey Cl. 
Phillips Elect 


Price Bros, ..... 


Pronto Uran. .. 


Regent Refining 
Rio Tinto ...... 5 
St. Law, Corp. . 
Sal.-Shirriff-H. . 
Simpsons Ltd, .. 
Simpsons-S, Ltd. 
Steel of Can, .. 
Traders Fin, .... 
Union Accept, . 
Un, Grain Gr. . 


Weston, Geo, .‘ 


CONVERTIBLE 
Abitibi P, & P. > 
Atlas Steels .... 
Braz, Trac, L&P 4 


CPR 


Shaw. W. & P, 


Westcoast T. ... 


Loblaw Groc, . 
Phillips Elect, . 


Silverwood Dair, 54 
Triad Oils ...... 43 


Canadian Stock Exchange 


INDUSTRIAL 


Bid Ask 


AbitcaL 32 
Belding C 

Do p 10 
Belgm Sto 7) 

Do. p 13 
B Bonnets 

Racewy 9 
Bterfly H 200 
C Arena 160 
Clinvest 16 

Do p - 
CPwr& 

Pap 63 
CSikA 190 
CatelliA 38) 
Cinzano A 130 


CDivA 99 
Do p 32 
Cons Text 
Crain RL 
(new) 183 
David & 
Fr. A 45 


Dalfen’s 165 
DomEng 17) 
E Koot p 115 
Feralco I . 
Ad Frei- 

man com 32) 
Harner A 22 


Hbard Fit 6 
DoA 

Paints A 8 
Do p 18 


I Found 40 
Do p 51a 
LambrtA 11] 
Do B 12) 
LatoniaI 22) 
Lochaber 150 


LondCan . 
MelchrsD 8) 
Do p 14 
Mtl Refrig 404 

Mtl Royal 
Dairy 7 
Mtl Royal 
Rice 19 
Mussans ° 
Nfld L & 
Pwr 504 


Pac Atlan 300 
Paton Mfg 7h 
Do p7% 163 
PCrp ist 41 
Do 2nd . 
Prem Stl 723 
Que-Tal 29 
Do warr 9 
Do A 245 
Reitmans 
(new) 17) 
RenoldA 17) 
Sangamo 11) 


Soca 200 
Shop & S 
fnew) 104 


Sobeys St 122 
Cou Can p 1124 
Tooke Bro 10 
T Can Corp 32) 
Utd AmA 12 
Do B 12 
Do yv.t. A 12 
Utd Dist 
P Pperties 250 
Watermn 330 
Wilson JC 10 
Wnhdsr Hti 
Wood Mfg 


MINES Cents 


Alscope 10 
Ameranium 4 
Anthonian 9 
Arno 6 
Atlas Sulp 5 
Aug Expl 30 
ma 5a 


EEE mr ANNOUNCEMENT EE 





R. W. CHORLTON 
The appointment of R. W. Chariton os 


Serzs' 8:8 acs: 3880383 


~ 
es 
wn 





3 s 





Cdn, Petrofina . 
Cockshatt F, Eq, 5 
Home Oil ...... 


Baker Talc 16 


Bellechass 51 
Belle-Chib $b 


Calumet Ur 3) 


Canorama 44 


Supplied by Kippen & Co. Inc., Montreal 


- 


ee 
2-3 Ul & © OO 


Giden Age 43 


Abitibi $300 Fam Players $210 
Alberta Gas 275“ Frosst 175 | 
Algom Uran 150 Grt Lakes 325 
Aluminium 275 Great Plains 135 
Bailey Selburn 90 Greyhound 125 
Bk of Montreal 47 : Gunnar 125 | 
Bralorne Hollinger 250 | 
B-A Oil 300 Hudson Bay 380 
BC Power 295 Imperial Oil 300 


Hicrest C 260 
. Cdn Breweries 300 Indust Accept 275 
Cdn Chemicals 75 Inland Nat Gas 638 


Cdn Chieftain 30 Interpr Pipe 500 
Lgside cop 3 


Mid-Chib 30 


N Jack Lak 5 


N Am Rar 80 


Orchan U 120 
Halifax 


Q Cobalt 133 


Stdard Gid 7 
Tache Lak 11 


Vainia Min 13 


Israel Cont 11 
N Spr. Coul = 
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Canadian Auto Production 








Week Same Year Yeor * 


Week Te Date TeDate Change 
Oct. 24 1958 1959 1958 Te Date 


General Motors: 
Buick .. .crvecsecccucs 239 eee 7,975 11,178 
Chevrolet ..sssessceces 980 eee 62,853 57,632 
Oldsmobile ...cceesenes 269 * eee 12,927 11,608 
PORMSE co ccccccewccecs| . Ueeae dee 50,730 43,154 
2,817 ~ss 134,488 123,572 49 

deel . ccc ccccccevaces =i 78 1,410 1,527 
Ferd. 5 a2 cusabesesose RAO 1,089 42,677 42,770 
MOTUTY cceescceeerees 127 1 5,065 4,440 
MNGGT 2. cccccccescccs 637 5\7 27,244 20,083 
Monarch ..ccscopesecns 108 guia 4,117 


1,932 1,685 80,713 68,820 +17 


Chrysler: 
Chrysler ..cctesccecs se a5 106 4,808 2,480 
DesOte. 2. cecveiscosnce 31 24 1,009 816 
Dodse i .cccccecds oece 369 408 16,396 16,569 
Plymouth ..csseeeenees 278 393 13,338 15,132 
763 931 35,551 34,997 +15 
Studebaker-Packard: 
Studeboker ..... G54 6 eee 240 151 6,992 2,907 +240 
Total cors ......+... 5,752 2,767 257,741 230,296 +12 
TRUCKS 
General Motors ...++-++ 491 ear 26,877 20,020 
POT cinkenic eeecvses 308 242 14,951 13,325 
Chrysle? ..sccceccccess 139 150 5,336 5,126 
International ...see-+0s 4 acd 11,278 8,312 
Total trucks .....+. 942 392 4$8,442 46,783 +25 
| Total cars, trucks .......... 6,694 3,159 316,183 277,079 +14 


| Source: Canadian Automobile Chamber of Commerce. 





Unlisted Mines and Oils 


By Brokers Dealers Assoc. of Ont. 
Approximate quotations, 3.30 p.m., Oct. 
26, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (t) a decrease in price. 








Bid Ask Bid Ask Bid Ask Bid Ask 

Abbican 10 12 East Lun 1) W Montco 1 3 Rio Tn 106 130 
Abeta 4 5 Echo Ind 1h 2h Murk F *% 45 Rob RL 8 
Abino 51 533 E Bon 23 3 Murmac 29 «31 «Romar 2 4 
Aconic *32 40 Ego 9 jl Nasco 2 3 Rugged 2 3 

Do vt 25 35 # Farcroft 1 2}| Nat Nw 10 12 Russet 4, (C6 
Advance 44 -5i Flicka t ti Nw Aug 44 6 Salmita | 
Alexand & 8 Forty F° 40 45 Nw Met 6 64 Sheldon 10 «#612 
Ama Kr 2 3 Gateway 4 6 N Iseco 3% ©65~—OShhield » #0 
Anabar 1 3 Gan Cop 3 4 N Redwd 4 5 Sladn Q 6&8 173 
Auwon +2 3 Glenbrk 7 8 N Wal 2 3 Slate By 2 4 
Arctic 1 2 Gilencona . Nickel L 1h 3 Snowft Ss 6 
Barima 14 17 Glen Ec 4 6 Nickl O 4 6 Snowlake 4 6 
Beacon 5 7 G Hark 8 il Nicoba $ 4 SMyex 12 1 
Belfast 4 6 Gord Lb 1b Ook Nipir ll 13 Starlight 2 3 
BJck Pt 14 24 Goldmq 4, «OSA Norbeau 8 85 Sun Bear ili 2 
B Grass 2 3 Goldyke lu 63 Normar 1k 3 Thorner 2 6 
B McDd 7 9 Gov Gold 3 4 Ocean 0 #70 Tower 2 5 
Bour C 1} 2) Halmon 15 18 Oklend 44 Si Tresdor *7 9 
Brace *154 17 Hornfit 5i 64) Orofino 14 «615)~— (UU Ridge 6 a 
Bramin 8 12 Hot Min 5 6 Pacemk 3 5 Un Pr 250 255 
Bright 1h 2) Hubert 7 9 Panth 40 SO Ungava 3 5 
Brilund 2 3 Hud Un 5 10 Parmlee 1% 2 Viking ll 13 
Bruce P 8 10 Hucamp iz. 15 Pascalis 1? 19 Wadge 12 «15 
Brunette 3 4 Indepen a 9 Pax nw 15 20 Watson 9 ill 
Buchell 1 2 Ind Mt 21 2 Pelangio 1b 2) Wesley 8 7 
Camdeck 2 4 Jamaica 8 10 Penelpe 110 125 WestRL 4 5& 
Cam'ren 33 44 Jean L § 7 Pickering °*5i 7 West'd nn 6 
Camray i 1) Jerome 3) C5 Picton 2 4 W Wasa 4 
Cc Rad Cc 8 11 Kamiae f13 15 Pin P 825 850 Y Davd “ 
Cn Fer 140 150 KB Mn 5i C7 Pitchvn 194 «(105 Ors 
Cc All M 2 4 Kendn 1k 2 Prudent 13 «15 )~6©BC OL 1680 1800 
Caral 6 10 Kenog 5 7 Quej 4 8 Do yt +1228 1300 
Castlebr 17 20 Langlis 70 )=«=(o75 Quest 1 2 C€ Delhi *800 625 
Cn Man 44 5i Laronge 2 3 Raglan 12 14° © Sp 1250 1300 
Cnt Hill 6 8 Lrndona 24 4 Rahil M % 11 GS Gre 6 
Chellew 3 4 Larum 6 8 Rand M + 6 Harvest 70 
Clinger 4 5 L Expn ll 13 Red Brk i 3 ON Srp 105 120 
Clix 2 3 L Renzy 3 5 Redcon 7 9 P Dover 15 s 
Columbr 1 2 Lassie 11 13 Redruth 23 4 O Smoky 1 
Columbn — 1 Lun Ec 29 30 Rhylit 1 2 Paige P 10 
Comstock 3 5 Magoma 2 RTY Richgerp 4 OSA 
Con Cp 12 13 Maino 53 58 
Con Fred 15 25 Mallen 4 6) 
Con Hrp 64 8) Manecho 3 4] 
Crack § 4 6 Mar Bd 4i 6 
Crodell 3 4 Maree l 2 
C Vauz 67 72 Mat Can a 69 | 
Craibee +43 46 Mate Yel 7 83) ANNOUNCEMENT Sy 
Croydon 2 4 Matt L *3% 425 | 
Derlac 4 5 McCuaig 3 4 
Despina 1h 2) McFinly 4; CS ENGELHARD APPOINTMENT 
Destrad 1 1h Miles RL 2 34 
Dom E 28 2 Mili Kirk 3 8 
Dumont 74 #78 Mind 100° 125 

D'Vgn 34 44° «~Mirado 8 10 

Durham 3 4 Mt Keno 1 2 


Options on Stock 


Put & Call Stock Options 
90-day Call Offerings 
October 26, 1950 | 





Cdn Export Gas 29 Irish Copper 33 
Cdn Delhi 75 Massey-Ferg 125 
Calgary & Edm 225 Noranda 400 
Calgary Pwr 600 Nthn Ont Nat 168 | 
Campb Chib 75 Opemiska 90 
Central Del Rio 70 Pacific Pete 135 | 
Cons Mic Mac 45 Provo 40 | 
Cons M & S 175 Que Nat Gas 160) 
Comper Bane 29 A V Roe 75 | GEORGE H. SCOTT 
Dome Mines 225 Steep Rock 130 : RGE 
Distillers-Seag 275 Trans-Can Pipe 265 The election of GEO H. SCOTT - 
Dm Fdry & Stl 400 Trans Mtn 138 | President of Engethard Industries of Can- 
Dom Stores 500 United Oils 29; ada Limited is announced by C. W. 
_Dom Tar ge Ch 168 Westcosst ____ 185 | Engethard, Chairman. and President of 
| Engelhard Industries, Inc., Newark, NJ. 
: A chemical i i f 
Municipal Bonds chemical engineering graduate o 


Lafayette College, Mr. Scott has 
Oct. 27, 1950 


"19 «95% 87% 6.25) 


Metro. Tor... 5% 7" 88 90 813 ada in 1941 as General Manager and 
Montreal ... 5% 79 88 90 6.40| Director, elected Vice-President and Man- 
Ottawa ..... 5% 'T9 90% 92% 6.15 | aging Director in 1953, 

Regina ..... 5% «6 "82s: BT%q 89% «6.63! 

| Vancouver . 5% "T7 @0% 92% 6.45 

| Winnipeg .. 5% 7 87% 80% 6.25| 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


K. A, POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 








hod 

via, | ™Ony years of experience in the field of 
Bid Ask % | Precious metals. Starting with the parent 
seve 4% "TL 81% 83% 6.25| company in 1935, Mr. Scott came to Can- 
Hamilton ... 6 
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3.70 L187 Temagami... 17900 210 2.16 200 210 ‘08 "04% Leamac 2000 06 ae | 06 

55 41 Territory .... 1040 47% .46% 46% 46% ll .06 Leduc Cal 28700 «06% 10 cK 08% 

9 40 Thompson 13200 .44 48% 644 46 AS 11 Lloydminster nil . BO A220 12 

4 05 Tiara ....... . 6750 .05 06 05 06 "26 06%Long. Is. P . 159300 20 21% 18 ‘20 

‘36 109 Tib Explor... 10750 (10 10 .09 09 ‘67 137 Long Pt,G . 20381 40 42 ‘37. | 
1.53 .22%Tombill ..... 46550 .56 .10 3S 10 . : , ? Y 

45° :24 Torbrit S.... 9000 25 26% 24% 24% | M, N 

15 09 Torwest ..... 13300 14 13 el — | ae 08 Marigold .... 1500 ,10 104 10% 10% 
3 ae ‘ ait ” a A. a ~ 02 01 Marvel ..... 3 nil ee ee O1 

: r. an a 6 D 1.7 1.00 Mayfz ee 1700 1.05 1.05 “1.0! 0 

29 15 Trans. Res. 2900 17 18% 17 18% 3.35 2 10 Medallion eee 9759 2 15 2.20 2 a 33 

9 04 Trebor ...... 13350 .04 04 1.02% 04 50 24 Melton ..cece 2000 = 25 26 26 26 

60 26 Tribag .. 6000 = .26 32 30 32 CO 97 44 Merit .. 21500 45 46% «44 “4 | 

.30 13 Trinity ...... 1750 .14 14 el 4 30 14 Merland 500 114% «15 14 4 | 

.28 07 Trojan ...... 4000 .08 08% 07% 07% 93 6 Midcon ..... 16100 49 i) 48 49 

24 10 Ultra-Shaw.. 8000 =i. Jl 10 al . .20 Mill City .... 6271 .20 22 .20 21 

28 .20 Union Min, . 150 86.20 .20 20 20 .29 11 Mill Creek .. 1000 12 12 12 12 
6.90 3.99 United Asb. . 6710 3.95 4.30 3.90 3.90 25 08 Mollusca . 500 15 14 14 14 
4.80 3.95 Un. Keno, 2 950 480 480 4.60 460 | (04 02 Monarch nil ... B.OlM% A.02 02 

61 -164%Un, N, Fort. . 25650 .30 35 27 35 | 460 2.10 Nat, Pet. .... 1700 3.00 3.10 2.90 3.00 

Upper Can. : .22 10 N, Concord . nil B.10% A.15 10 

1.44 88  £.02% ..... 8900 1.19 «1.20 «110 © 1.15 73 28 N, Cont, .... 1900 .28 .30 30 .30 

02 01 UWtler ..cccese nil ... bens wane 01 3% 17 N, Davies ... 2000 =—17 18 , 18 18 
v, w 6 03% N macetiaiA . = 4 1.09% 1.08% 1.03% 
03 2D prin 25 : d ’ 

09" 04 Valor .. F ae B04 AOS 04 1.40 .68 N. Superior . 803 «1.66 68 +.60 +t.66 

043 .02 Van'da 48. on 1500 02 02 02 02 ) 10 N. York 2000 10 10 10 10 

35 15 Vanguard.... nil ... B18 A.22 20 36 10 Northcal . 14775 124a 12 10 10 

34.00 21.00 Ventures 50. 5364 24.50 25.25 24.25 24.75 4.60 2.30 North Cdn. 3000 260 46265 86230 862.35 

2.65 1.35 ViolaMac ... 8200 1.84 182 163 1.70 Do. 5ia% pf, 

.29 12 Virginia ..... 4500 .13 13 12 12 | %.00 26.25 2.7 reese 30 27.50 27.50 27.25 27.50 
8.40 6.10 Waite A. §.60, 3046 6.60 6.75 6.50 6.65 1.80 1.00 Do. ‘wank ee 2175 1.00 1.06 1.00 1.00 

34 .16 Weedon Pyr.. 16000 .18 19 16 19 02 00%N. Cont. ... nil. BOL Adl% Ol 

07 03 Wendell ..... 18500 .04% .05 04% 05 42 17 Northland .., 6388 .22 30 23 25 

20% .08%Werner Lk. 2000 «608 09 09 09 14 OTYANuco ...-.- 23093 «.08% «6.086% ~=+.07 08% 

“41 ‘ll West Ex... 4500 15 17 ‘16 ‘17 25 ll Nu- -Ridgeway nil ‘ tele A.15 15 

09 04% West Mal. . 3000 .04% = 05 04% 05 0, P 

15 07 West Min, .. 1000 .10 09 .09 .09 ’ 

12 05 Westville .... nil ... BOS A.07 05 1.35 50 Okalta 6810.55 55 4.40 54 
2.60 1.08 Willro¥ ~«s 68800 1.20 1.39 1.27 1.37 1.95 1.24 Oregon N.G.. nil . 046 eees 1.95 
1.85 60 Do, warr, .. eg B.75 3 1 18.37% 10.75 Pac. Pete, 18978 11.50 11.50 11.00 11.25 

22 09% Wiltsey C. .. 13600 .13 12 09% 11 12.75 7.15 Do. warr,.. 670 7.55 8.00 7.50 7.50 

11% 07 Winchester 3000.07 07 07 07 60 0 Palliser .. nil B.26% A.35% 30 

19% .11%Windfall ,... 1286 .14 13 13 13 4.00 2.75 Parker Dr. $.25 200 2.75 3.00 3.00 3.00 

03 1% Wpg. R. Tin . nil ... B.01% A.02 01% "| 75 -36 Peace River. 5900 41 41 36 39 
165 1.26 Wright-Har.. 2471 131 131 128 1.28 | 1.80 ‘94 Permo pf, 18550 1.05 1.12 54 9% 

1.75 80 Peruvian .... 3100 1.2 1.25 1.17 1,17 
Y, Z 219 1.05 Petrol eas 32550 1.25 1.20 1.05 «1.16 

42 22 Yale Lead. 8 2 2 2 2 6 illips ..... 7812 68 .70 68 .70 

GS twee: SS > BeuAaa% oF 1.80 65 Place Gas... 60950 62 8 80 82 
164 ‘98 Y’ke Bear $02 25085 115 114 1.06 Vil 31 17 Ponder .,.ce.. nil : B.17 A,22 17 
144 ‘68 H, G. Young 72900 1.00 109 ‘97 1.06 4.55 1 85 Prairie ....+. 10800 2 35 2.95 2.35 2.90 

‘08 4 Yukeno ..... 1500 04 04 04 64 28 16 Prosper ..es. 500 17 16 16 16 

99 ‘60 Yukon-Con.*s 10100 72 "5 68 53 C*S 3.30 2.25 Provo .+..++. 24105 2.54 2.55 2.35 2.54 

.40 20 Zenmac ,.... 10700—s«221 22 .20 .20 Q, 

35 15 Zulapa .. nil B.16% A.18 16 09 03%Que, Oil D. . 12000 05 05 03% .05 

AT 08¥eQuonto ...... 5041.11 11% 1 ll 
i ecaihes AT 10 Ranchman’s O. 1270 +.10 15 10 12 
2 = 1 ae ——. Bs ais t = 1.40 1.35 1 a 1.31 

27 14 Acme ....... 600 «16 i19—iIT:—i(ti‘«C«CD ° Se Meee ee eS ae ee 
cae on oo oe ome ‘al 7A ee! ee ‘05  .03 Renfrew .. Si.) os. a. A 

112% 04%Albedena ... 5000 05% 04% 04% 04% 18 OO Rocky Pet. . 11449 | 01 OT > Om a 

61 : . ; eh 48 -16 Royal Can, V 4300 17 18% 4.17 AT 

38 Alta, P.Cons, 6915 +.42 46 45 46 : . : 

‘16° ‘05 Aldina ...... 8000.06 4860.07. si0SsiOT ILE 6.00. Rasgiie oa 166. 6.70 O88: RM Oe 

65 20 Allied Roxana 6575 21 28 24 24 am. 5417 

. te 4a “i $53. S40’ an 23.50 18.00 1.31% ..... 55¢17.50 18.50 17.50 417.50 

05% 03 Amalte -....: ss! -- B03 A.06 03 Ss 

‘ 10 mer. uc, Al All 10 10 » * 
cn aa Kee ae ee ae 110 68 Sage ..... + 8819 75 = 83ws«i 

S 15 P 2 es 8. 1.58 -70 Sapphire .... 1300 = 83 83 72 .72 
14 » Anaconda 100 = .75 .75 75 .75 63.00 ac 

24 (11 Anchor ..... 5000 (12% 13 12 12 00 33.00 Do. 5% debs, 10 40.00 42.00 42.00 42.00 
1075 825 Anglo Amis, | nil -.. B6.30 A650 8.30 ae) ap ceeeene Be <-- a a +e 
2. , B : 7 d 0 Mt a aasens i 1.4 , 04% d 

95 Asamera . 1.19 1.18 1.05 1.02 213 6.50 Scurry Rainb. 10 650 650 46.25 16.25 
; ; ecurity 3400 3.80 3.85 3.70 3.70 
3 : ; 
10.87% 6.30 Bailey-Sel. A 7990 7.10 1.25 6.83 . 7.15 ‘* @ ane tiy. wee a ee a: a 
25.25 17.6244 Do. 5% pf. 1.25 345 17.75 18.00 17.50 17.50 1.30 ‘57 Siscalta ; 50 158 +.56 ~ +56, +.56 
Oo. 5°4% pt, 5 : : : 

24.00 1850 1.43% 645 19.25 19.00 18.50 19.00 SoS: 2 Ee: oe ‘ie “MS ee 

2.00 96 Banff .. 4500 1.00 1.05 9% «1.05 22 12 Spooner 21710 14 13% 12 124 
05  .03 Barons. 4000.05 04% «108% ~=—.04 ‘82 48 - Stanwell “8200 “58 . ea 
1.02 58 Basco 22900 .78 82 16 B2 08 ‘4 Sturgeon... nil ... BO AOS 05 
20, 4 Bashaw- seta 1000 05 08 48 08 2.10 1.10 Submarine .. 48620 123 160 134 188 
e 2 UD BAe .nwvsecs . ON e ) : 

25.19 Blue Crown , 4100.13 10 [10110 Tr, vy Vv 

85 23 luewater ... an vn 9% B.23 e 23 2.00 5 

60  .25%Bonnyville.. 18867 .30 31 320 BI 1.96 it Tidal Pet... 2300 BS ae is a 
1.00 55 Bralsaman .. 1500 .60 .60 55 55 35 6 Do, warr. .. 700 06% 07 ‘07 ‘07 
3.30 1.85 Britalta ..... co 1.99 2.21 1.99 2.05 2 zie aie Aad 45706 58 56 47 ‘52 

ransfield .... 2000 03 03 02% 02% 
6.75 3.50 Triad ....... 7482 3.70 ’ 

1.27 46 Calalta ...... 20700 .49 57 50 54 07 03% Tri- Zone «s+. nil . . Boe re ant 

35.00 19.50 Calg. & Ed, .10 2045 22.25 21.50 20.62% 21.50 24 20 Turner V. 540.20 20 20 20 

4.15 3.50 Calvan ....., 1400 350 3.50 3.50 3.50 2.03 1.00 Un. Canso v.t. 206 105 ‘1.00 1.00 -1.00 
74 45 Calvert ..... 8400.46 45 45 45 — 1.70 United Oils . 23070 1.74 1.758 1.70 1.73 

Canada ‘ 05 Vandoo ...... 4000 05 05 05 05 

235 1.10 Can, Oi1L., 3770 120 120 110 1.20 1.1 60 Van Tor 8500 «63 65 60 64 

1.05 30 Do, warr. . 7650 3.39 39 32 | Ww, Y 
Can. So, Oil 

1.25 SO | warr. ...... nil ... B62 A.75 25 .22 0944 Wayne ...... 10500 12 ll 09% Al 

5.00 2.85 é Can. So, Pet, 2025 345 345 3.20 3.20 = 7 td tree 3727.14 15 14 15 
‘anadian d “burne .. 13500 65 85 61 65 

1.69 Cdn, Chieft’n 28550 1.03 1.07 1.03 1.04 2.32 1.15 W. Cdn, O&G 6471 '1.25 1.32 1.25 1.25 

6.05 3.20 Cdn, Dev... 18325 340 355 3.25 3.55 1.09 55 Do. warr,.. 500 60 61 60 60 
290 2.05 Cdn, Exp.G 20055 2.10 218 2.05 2.15 2.25 1.33 W.Decalta.. 702 141 144 135 1.38 
10 03% Cdn. F'tune. 2000 .04% .039% .03%  .03% a = Ww. L’holds » 1600 350 350 3.50 as 
62 23 Cdn. H, Cr. 6300 .35 33 33 33 . - Naco .... 500 6 52 52 
1.85 70° Cdn, H’stead 3808 1.00 1.00 6 96 15 0644W. Warner .. 2000 .06%  .06% sam 06% 

14.7 8.80 Cdn, Husky, 11474 8.909 9.25 885 9,00 4 06%Y’ke Can. .. 12500 07%  .08 08 
8.50 4.35 Do. warr, . 3030 i 5.10 4.85 5.10 aU, S. funds. aalnitial. tLess thap board ue 4éWhen 
3.00 1.50 Cdn. West, O, 4565 1.66 1.70 1.50 1.59 shown nil the figures are bid, asked and latest sale. Paid 
2.00 100 Cdn. Wil’ston nil ... B.36 cat 1.00 or declared in 1959. tExtra’ paid in 1958, shown for record 
60 43 Carleton .... | ee Cee 43 purposes onky; does not necessarily apply to 1959 dividend rate 
25% 07 Castle O,.... 18000 .07% 15 10% 15 or payments. eDividend action deferred. *Paid in 1958. 
9.20 5.00 Cent, D, Rio 15985 5.25 $25 6.05 5.10 eStock dividend, 





New Highs 


During the week ended Oct. 23, 
13 new highs and 73 new lows 
were recorded among the general 


stocks 


changes. In the 


on Canadian stock ex- 


mining group 


there were five new highs and 29 


new lows. 


There were no new 


highs among western oils which 


had 27 new lows. 


GENERAL | 

New Highs—1959 
Atlan. Accept. Mitchell, Robt, A 
Biue Ribbon pf. Sup. Pete ord. 
J. B, Carter B Tancord 
Cockshutt Farm. Troders Fin, w. 1956 
Cons. Fire Ins. United Fuel A pfd. 
Dover Indust. Do, 8 pfd. 
Interp, Pipe 

New Lows—1959 
Alaska Refin. Do, 44% 2.50 per 
Ang. Can. Tel. 2.90 p De. 52% pref. 


Argus 
B.C. Elec. 4% pref. 
Do. 4% pref. 
B.C. Forest 
B.C. Packers A 
Brown Co. 
Building Prod. 
Burns & Co. 
Burrard Mtg. 
Can, Cement pref. 
Can, tron 
Do, 4%4% pref. 
Cdn, Aviation 
Cdn. Bronze 
Cdn. Celanese 1.75 pf 
Cdn, Curtiss W. 
Cdn, Oil 
Cdn, Westinghouse 
B. G. Coghlin 
Consumers Gloss 
Crown Trust 
Crush Int. 
Dom. Coal pref. 
Dom. Oilcioth 
Dom. Stores 
Dom. Textile pfd 
Dover Indust. pfd. 
Fittings A 
Gotinecy 5% of. 
Gerd. Mackay 8 
Gt. W. Seddiery 
Gvueranty Trust 
Hees, Geo. H. 
Hendershet Pap. pf. 
Ind. Accept 413% pf. 


Ingersoll Mach. A 

Interior Brew. 8 

Int. Pete 

Interp. Steel 

Lekd of Woods pid. 

Loblaw Comp. A 
Do. 8 


Do. A weorr. 
Loblaw Ist pfd.. 8 


+ Milton Brick 


Mont. Trust 
Morg 4%4% pid. 
Nat. Grocers pid, 
Niag. W. Weev, 
Novo Scotia Lt. 

Do. rts. 
Oshawa Whol. 
Page Hersey 
Prairie Pipe 
Price pid. 
Que. Telephone warr, 
Reitmon's 
St. L. Corp, 5% pf. A} 
Selade-Shir.-Hor, w. 
Shop & Save ‘57 new | 
Sobeys Stores A 
Somerville pfd. 
So. Can. Pr. pid. 
Spartan Air 

Do. warr. 
Sun Publishing A 
Trans-Can, C.F. 
United Fue! 8 pfd. 
Weston G. 6% pfd. 


MINING 
New Highe—1959 
Al. Coast Cop. Reeves McD. 
Chib. Copper Silbok Prem. } 
Poymester | 
New Lows—1959 
Block Bey Cin. Dyne 
Canoe aoe ay 





and Lows 








‘Short Position 


Steady at Mtl. 


MONTREAL (Staff) — Short | 


position on the Montreal Stock | 
| Exchange Oct. 15, 1959, was 13} 


230 | 
shares but unchanged 4s to issues | 


ishares in 5,015 


| from the position 


Cayzor latin Am. 
Cheskirk Louvicourt 
Cons, Bellekeno Manitou-B. 
Cons. Fenimore Matochewan 
Cens. Que. Gold Molybdenite 
Explor, Alliance Nesbitt Labine 
Geo. -Scientific N. Har'ne 
Glenn Ur. N. Santiege 
Grandroy Quatsine 
Gwillim loke Satellite 
Hudson Bay Tib Explor. 
Int. Molybd'm Weedon Pyr. 
lake Cinch 
ous 

New Lows—1959 
Ajax Kenore 
Albedina Long Pt. Gas 
Aldina Merit 
Bailey-Se!. 5°%.% pi. Merland 
Banff New Superior 
Bive Crown North Cdn. | 
Bralsaman Peace River | 
Cdn, Fortune Permo Ges | 
Cons, Peok Prosper | 
Eost. Cdn. Reef Explor, 
French Pet. pf. Spooner 
Hudson's Bay O. & G. Van Tor 
Israel Cont. Wayne 
Jupiter 





Canada Iron 


Signs 


Walworth Co. Deal 


Canada Iron Foundries Ltd.,| 


Montreal, has made an 


exclusive 


licensing arrangement with Wal- 


worth Co., New York to 
ture and sell in Canada 


manufac- 
the Wal- 


worth industrial line of valves. 
Sales of Walworth valves in| 


U. S. company wants to 


|Canada have increased and the| 


use more 


fuily Canadian manufacturing 


facilities for Walworth 
sold here. 


In recent years, Canada Iron/} 
|has handled a limited number of 
| Walworth valves for sale in Can- | 
‘ada. 


products | 





Walworth is a major valve sup- | 


plier for the gas and oil, 


chemical 


construction and marine indus- 


trieg around the world, 


issues, up 


Sept. 30. 


Among the significant changes: 


Issue 
Abitibi 
Aluminium 
Foundation 


Shares 
+55 
+200 


Issue 
Fraser 
Steel Co. 


Short position on the Canadian 
Stock Exchange Oct. 15, 1959, was 
| 42,645 shares in 17 issues, up 190 
| shares but down one issue from 


the position Sept. 


30. 


Among significant changes: 


Issue Shares 
Bellechasse +500 
Cdn. Marconi —300 
C. Del Rio 
New Myi. +1,700 
New West A. +300 


Issue Sharaes 
N.A, ay M. —100 
Opemise E. —-_ 
Orchan 

S. Law. R M. F00 
Tr. Mta. —310 


Here is the actual short position 
on the Montreal Stock Exchange 


Oct. 15: 
Issue Shares 
Abitibi 1,255 
Algoma 223 
Aluminium 1,000 
Atlas 100 
B.C, Forest 200 
Cdn. Av. Elect. 200 
Cdn. Br. All 190 


Issue Shares 
Fraser 200 
Gen. Motors 200 
Great Lakes 575 
Int. Nickel 610 
Powell River 100 
Texaco 200 


Here is the actual short position 
'on the Canadian Stock Exchange 


| Oct. 15: 

Iasue Shares 

Baternan 1,000 

Cc. Marconi 

Cc. Del Rio oa 

M, & O, Pa 150 
er 100 

New Myl. 14,300 

New West 


Issue Shares 
N.A. Rare M 100 
Northspan 1,000 
Opemiska 100 
Que Lith. S09 
St. Lew R.M 1 
Tr. Mtn. 3,300 





—100 Powell River +100 | 








‘ (Continued from page 40) 
This "Date t-—-U.S, funds tExtra. 
Bar, ate entra | “The ex-dividend date is usually at 
3 — least two full business days prior te the 
. Pear. & record date. 
~ BE .ncceescee ABR Nov. 13 Oct. 30 ¢~-Initial. 
Teck- ssesee 08 Dee. 1 Nov. 3 o—Participating. 
Texaco Can. ... 40 Nov. 30 Oct. 31 so—~Artears foll. this pay. $4.25. 
oy te AAR Bee oop. & f--Amounting to I4c per sh. 
61% Ist p eS. Rew. 2 Ont. es—First foll. 2-for-1 stk. split. 
Ce dances Nov. 2 Oct. & One new cl. A sh. tor es. ten of 
Un. Elec. pf .14 Oct. 31 Oct. 1 
Uniy. Controls .... ¢.07) Oct, 31 Oct. 15| the split com. shes. 
Viceroy Mig. A .. .12) Dec, 15 Dec. 1 4--Stk, div. of 4 com. shes. (.25¢ par) 
Westminster Pap. . “Ith Oct. St Get. 19 | F *&. 100 she, held. 
GH, Wood p .... 131) Dee 1 Nov. 18 on ee ene eae 
SMES oes sevcccen. a8 Nov. 2 Oct. 1 sorFiret doll 3-for-1 stk. split. 
Do 46% pf ....... 563 . 2 Oct 1 44—First foll. 14%-for-l stk. split. 
. ‘ 
Industrial Stocks 
(Continued from page 40) 
High Jo | Compan Sales 16 High Low Latest 
~ ” ible, vid , Week end. Close 
4 Oct. Oct. 3 or 
8.50. 1.80.60 7.1|Wool Combing . nil -» B8.50 ~. 8.50 
2.0 1.60 |. --York Knitting A nil -» BL6S Also 1.65 
20 a ).. . at GER bieteass nil . B22 Aw 22 
40% #32 (120 37)Zellers .......... 335 2% 2 32%6 
48 44%/2.25 5.1) Do. 4%% Pref. 150 “4% “4% “4% “4% 
3.10 248 [$08 ../Zenith .......... 4800 2.48 280 250 «62.50 
«U.S funds Participating divd. «Dividend action deferred. «Stock 
arvd. eeinitial t lot When sales 
show nil the are bid, yk and latest sale {Paid or deciared in 1958 
tExtra paid in 1958, shown for record only 


apply to 1958 dividend rate or payments 
4sOn redempt. Paid on arrears. 
tion redeemed at 45c per share. ttPaid or declared 
**Stk. divd. of 1 new ci. A for ea. 10 common shs. held 
shs. foll. proposed 2-for-1 stk. split. 





oeeey Meetings 
Company 

29—Canadian Western Oil 
Wilmington, Del. 

29—Hayes Stee] Products 
Merritton, Ont. 
. 29-Inland Nat. Gas..... . Vancouver 
. 20—Lorado Ur. M. ........ Toronto 
. 29—Marigold Oils Ltd. .... Calgary 
. 29—Security Freehold Pet. Winnipeg 

29—Thompson-Lundmark G.M. 

Toronto 


Date 


30—Blue Ribbon Corp. 
Oct. 


.. Winnipeg 
. —Can. Met. Explor, Lid, Toronto 
. 30—D’Eldona G.M. .. 
Oct. 


2—Que. Oi] Dev, Ltd. 
6—Calgary Pwr. Ltd. 
. 12—Provo Gas Prod. Ltd, 
. 11—Melchers Distilleries Ltd. 
Montreal 
. 1l—Hiram Walker-Gooderham & 
Worts Walkerville, Ont, 





Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 























Oct. 27, 1950 
Bid Asked) United Corp's new pfd ... 23.00 26.00 
Anglo, Can. Tel. A ...-.. 35.00 36,00 | Universal pacman) ened 7° Spee 
Brinton Pete Carpet ...... 38.50 Do. Bp esas eS eesqeve 2.00 tn 
British America Assce. .., 106.00 110.00| Waterlao Mtg... $25 | 8.00 
British Mortgage & Trust. 245.00 256.00| Waterloo Trust . 45.00 47.00 
British Newfoundland ... | 3.78  425| Westcoast Transmissi 16.75 17.38 
Cdn, Admiral Corp. ...... cece 18.50) Western Asace. ......+0++- 83.00 87.00 
Cdn. Canners B.......... * 3100 _. > Western Life 25% pd. .... 98.00 105.00 
Cdn, Corp. Management.. 7.00 ae a 
Cdn. & foreign Securities. 10.00 .. Original pledged stock, 
Cdn. Gen Insurance ... 625.00| ftLater pledged. 
yeergr As ast teneeee $3.00 cece 
ent. Canada Inv’s. ... . c 
Goraisavaies Life 0% paid pps By Kippen & Co. Inc., Montreal 
Commercial Finance ...... . 
Concourse Bidg V.T. ..... ae 200.00 | Consolidated Theatres A . 6.00 cove 
Copp Clark 6% pid :.... 86.00 90.00} DOB ............+. . 5.00 id 
Crown Life Insurance .... 160.00 165.00 | Cuban Cdn. Sugar .. 2.00 Bs 
Debent. & Secur, 5% *pfd. 81.00 ..,,| Dupuis Freres pfd .. 15.20 * 18.00 
Dom, Can, Gen, IAsurance 66.00 11.00| Guarantee Co. of NA. 290.00 300.00 
Dom. Linseed Oi) units .... 3.00  4.00| Great Britain & Canada . 20.00 23.00 
Dominion Life Assce, .... 170.00 200.00| Hart Battery Units . 3.08 * oa 
Eastern Trust .....-.000. 2750. .... | Hudson's Bay Co. (new) . 28.00 28.75 
Essex Packers pfd. ........ 31.00 London ‘Canadian A ...... 44.00 ms 
Do? common . 2.25 3.00 Maritime Tel. & Tel, 15.00 15.75 
ae al - 165.00 4 a ni 
ruehau railer wa a 1.75 862.80 | 
Goderich _ Elevator a ee 23.25 2.25; TRANSFORMER HOUSING 
ranite ME Webs othe bank 14.00 1475 
Gt. Brt, & Can. Inv. pid. 9300 .... | Canadian Westinghouse Co.'s 
pa... -_,. te susnconpeoean = = distribution apparatus division at 
Guar. N. Amer. Fully paid 295.00 310.00 | London, Ont., has developed a sur- 
Do 20% DG. ...ccrccsseee 85.00 --.. | face « nemhed transformer hous- 
Halifax Insurance ....,... 22.00 23.00!. “s ied 
Halton & Peel Trust .... 12.50 13.50/1ng said to cut costs to utilities of 
Hart Battery (1957).units. 3.00 4.00 istri i 
a a oda undergrou nd distribution systems 
Industrial Life ...... 80.60 ~....|in residential areas. 
eoatziol at ee, Trust ae 112.00 rss 
ngersoll Mac . . | —— ANNOUN CE Te 
Ingersoll Mach. ‘%& Tool B 450 5.25 _ 
WORE. MOE, civavocesiese 62.00 68.00 
Lambton Loan (new) .. 31.75 veee 
jamin Can. Inv, $3.00 pid 56.00 canal 
1 Ee onc ate sttlnc ved sees 45.00 oane 
London Life Insce. )::;.. 185.00 192.00 
Lord Simcoe Hotel A .... 1,00 1.25 
McCarthy Milling A ...... 3.50 ove 
*Manufacturers © seve, 248.00 ..,. 
tDo. ! edecrecetesee 242.00 sone 
Maritime Lite’ 08 9869ebb6 cee 120.00 Sesle 
Meadowvale Development. 3.65 4.00 
Monarch Life ..... 64.00 68.00 
Mindustrial Corpn, ... 1.05 1.15 
Mutual Finance Corp. pid. 15 svals 
National Life 100% pd .. 810.00 $35.00 
Park Lawn Cemetery . 2.00 2.50 
Pembroke Electric Light . +» 85.00 echie 
Phillips Electrical ........ 7.00 7.75 
Prairie Royalty Trusts .... 1.75 eee 
Prudential Trust .......«. 21.00 ..,. 
S.K.D, Mfg. 6% pfd ...... 9.25 869.75 
Scott Misener + .15.00 16.00 
Sovereign Life 25% +» 220.00 228,00 
Standard Fuel pfd ........ 34.00 37.00 
Steelman Gas .... 3.25 863.75 
Teleflex Limited . «ses 19,00 21.00 
Tor, & London Investments 2.26 2.75 
Tor. Medical Arts Bidg. .. 60.00 68.00 
‘Trans-Canada Freezers .. 5.50 6.50 
Do warrants ........+.+ 1.00 eevee 
Transportation Bidg. Mont. 8.00 .... 
Ont, & Que. R. 5% ¢, stk. 95.00 100.00 
Prudential Trust bsese SRD vce 
Mi, Clty & Dist. Bic. S100 00.00 
New Brunswick vase TL8O 12.00 KENNETH J. MORRISON 
Triarch Corp, ...sscsseseeee 112,00 115.00 


The Bank of Montreal announces the 
appointment of Kenneth J. Morrison, 
O.8.E., F.C.A., os a member of the 
board of directors. Mr. Morrison is the 
senior member of Harvey, Morrison and 
Co., chartered accountants, Calgary. He 
has been active in a number of Calgary 
organizations, including the Foothills 
Provincial General Hospital, and is a past 
president of the Calgary Chamber of 
Commerce. 





Bond Redemptions 


Bond Issues Rate Year Date Call Pr. 
asHome Oil Co, Ltd., Pipe Lines Bads., 
61% "77 Nov. 23 $103.92 
*Universal Cooler Co., Ltd, 
S.F. Mtg. Bas. 


8. 
5i% "68 Nov. 16 #$101.00 





Government Band 


Investors seeking the best security and marketability 
combined with a generous income return, should now 
consider investing some proportion of their funds in 
Government of Canada and Provincial Bonds, Yields 


are higher now than in the past 25 years—ranging from 
5% to over 6%. List on request. 


Enquiries Invited 


KIPPEN & COMPANY INC. 


Established 1922 


Brapiey Streit & COMPANY 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 
80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 
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ANNOUNCE EN) TS 


NEW DIRECTORS INGRAM & BELL LIMITED 






ALLAN T. CORNER 


W. HOWARD WERT 


PETER NESBITT THOMSON | 


Allan 1. Corner, formerly Assistant General Mandger of the Bonk of Montreal with | 
wide experience in the financial field, W. Howard Wert, Cheirman of the Board of 
International Bronze Powders Limited and President of The Warnock-Hersey Company | tion of copper built up during surplus days. 
Limited, ond Peter Nesbitt Thomson, Vice President ond Managing Director of Power 
Corporation of Canada Limited, were recently elected Directors of Ingram & Bell 
Limited. Mr. W. Hewgrd Wert was also appointed Chairman of the Board of Directors 


of Ingram & Beil Limited. 


Other members of the Board of Directors are C. C. White Phm.8 


, President, ond 


W. F. Jones, Phm.B., Vice President and Secretary. 





Chesler, Cowle Change Posts | game am 


New chairman of. General 
Development Corp., big Miami 
Fla., real estate company, is 
Gardner Cowles, president of 
Cowles Magazines Inc. and The 
Des Moines Register & Tribune 
Co. 

Although he has relinquished 
chairmanship of the company, 
Louis Chesler, former Toronto 
stockbroker, remains a director 
and will head the company’s 
executive committee. 

The Cowles interests, 
previously owned 
shares, have purchased an addi- 
tional 250,000 shares from Ches- 
ler at an undisclosed price. 

It is now assumed that they 
hold at least 641,582-shares of 
the. 6,297,957 outstanding. 
Chesler, his wife and 


which 


two 


MY ess 





Remember, 
during the long-term cyc 
what we mean. Free to, all 


airmail). Annual — $45. 





rn ANNOUNCEMENT 


R. H. DEXTER 
D. tl. McTavish, General Monager, 
announces the appointment of R. H. Dexter as General Manager, 
(Western) limited, Winnipeg; H. Seager os Genero! Soles Manager, 


Service Company, Limifed, Toronto, and 
Soles Manager, 





391,582) 


flow would I have averaged 

out if I had invested in every one of your 
. . *,* °° 

recommended industrial securities last year? 


YOU'D BE A RICH MAN THIS YEAR. 


Figure it out for yourself: Of*the 29 indus- 
trials we recommended in 1958, 21 advanced 
to the poi-t where we advised taking 
capital gains; 6 advanced more modestly 
and we advised holding for steeper appre- 
ciation—only 2 failed to advance 
“You mean more than 80* of your 
selected industrials provided actual 
cash profits and that the Forecaster 
advised the time to sell as well as buy=” 
, Exactly, and well over 80°%—these selected 


situations advancing as they did anywhere 
from, 30% to 


150% above our originally 
suggested accumulation zones 
“But I thought only the speculatives 


had big runups like that.” 


IGGER RUNUPS — bigger and faster. 

We recommend them regularly to spec- 

ulative traders who are prepared to take 

the higher risks. Nevertheless, don’t 

they do swing and they also provide steady income from yield 
~ Write for our. SPECIAL REPORT #103 on 5 


unvsually high-yielding industrials (pilus an 
new subscribers 
CASTER — 238 Adelaide Street West, : 
And once you're a client, 
attention whenever you wish at EMpire 4-5421-2. 


H. SEAGER 


companies vt their control 


,}owned 1,782,702 shares follow-| 






; 
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Taking Stock 


The spotlight, 


the U.S., 


It i 


But while the outlook may’be brightening for the price of| this year represents actual ship- 
copper, Canadian producers are still hurt by the stiff premium | ments made and accepted and 


on the Canadian dollar. 


Here’s how some coppers have been trading. 


Latest 
Price 


Irish Copper .....0..5 2.08 
Noranda covesccccceces 48 

NE: \uaccbace pegess G00 
PNOS kon a Fell'r 6g 0c en's 1.39 


ing last May’s 24%-for-one stock | 


split. 
It is presumed they now hold 


1,532,702 shar after the sale 
of 250,000 to COwles. 


The three Mackle 


What’s going on in the mining and 
oil markets — the facts and rumors. 


BY FRANK KAPLAN 


shining only dimly through generally dull) 
markets, turns on copper stocks. 

Steadily improving market conditions for the metal brighten | 
the price outlook. In London, copper is still climbing and in| 

there are increasing indications that a tariff against} 

Canadian copper may be lifted as U.S. users hunt supplies. 
sy estimated that 35% of the world’s copper producing | 
| capacity is out of commission because of strikes. The key question| ® share, compared with $8,267,- 
is how long this condition must last to cut back a heavy accumula- | 381 or $2.36 a share. 








Mid —— 1959 
Oct. High Low 
$ $ $ 

6.30 10.50 5.70 
16.50 25% 15% 
1.8Q 4.35 37. | 
46% 58 44%, 
8.10 12% 7 

1.26 2.05 0.98 





Consolidated Halliwell is another copper that stirs some atten- 
tion as it works at its Haiti property. Latest drilling underground | 


has been running into material running better than 3% 


Halliwell 


copper. | 


edges ahead to 74c from around 66c in mid-month. 


Improvement in metals prices and markets is reflected by 


brothers | International Nickel which edges ahead to $93 from around $91%4 


who are directors of General} The $99 price of Inco shares in New York emphasizes the premium 


Development, are understood to 
hold some 500,000 shares be- 


tween them. (Markle Co., Flor-'| 


ida building firm, 
Canada Corp. merged 
years ago to form General De- 
velopment.) 


General owns 
80% 
of Florida West Coast Land Co. 
The other 20% is held by Yel- 
lowknife Bear Mines, Toronto. 


Development 


ignore the more stable industrials. 


“extra” in the coppers) and see 
of THE CANADIAN FORE- 
60-day trial — $5 ($5.50 
phone us for personal 


Toronto. 








R. G. WOODHOUSE 


Auto Electric Service Company, Limited, Toronto, | 


Auto Electric Service 


R. G. Woodhouse os Assistant General 








ARE YOU READY 
FOR A COPPER MARKET ? 







The last big market in mining stocks, 


except for one flurry, 


occurred three and a half years ago. The factors which set the 
stage for such a market are taking shape at present. 


A surge in the price of copper was responsible for the last mining 
boom and, in our opinion, is going to start another. 


Know which copper stocks to buy in order to achieve maximum 
profits.’ Our thousands of subscribers from coast to coast and in 
many other countries follow our Weekly Market Letter telling 
which stocks to buy or sell in plain ordinary language. 





Do not miss the large profits to be made during the coming 


mining boom. 


Fill_out the coupon below without delay. 


= / 
- h 
A t 


Yh) 4 Comment 


(Established 1936) 


eC ee ee 


Stock Market News & Comment Ltd., Investment Counsel. 


Alan F. Percival, B.A., B.Com., President, 
Richmond St. W., Toronto, Canada. 


UBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 


sae Trial Service (8 issues only). 


0 IT enclose my eases for the sum of $... 


of your Weekly 
Comment.” 


Airmail Service to distant points. 


_ ee issues 


farket Letter Service, “Stock Market News & 


(Please Print in Bloc ke Letters) 


A eutnntitien entitles you to personal advice on your stock holdings. 











Auto Electric | 


on the doflar. 


Hudson Bay Mining turns active and strong with the price 


rising to $504 from $471 


the market until recéntly, 


. 


. This reflects both the improvement 
and Florida} in zinc price and demand in recent weeks and removal of down- 
three | ward pressure from a large block of stock which was overhanging 
say traders. 


* 


* 


Chesterville is active with the price holding fairly steady at 


Brunswick property. 


of the outstanding shares| 42¢ as the company prepares to drill its recently-acquired New 
And North Coldstream trades briskly higher 


to $1.40 from as low as $1.05 recently as the Shebandowan area 
copper property is developed to production stage. 
A batch of earnings reports covering uranium producers 


| 


| underground. the 


« 


At $11% 


interest, particularly in gas 


share basis. Basco trades at 82c 


in the business longer than Algom and Pronto, has lower profits | 

in the first three quarters. It has cut back shipments to contract 

| rate and costs have risen as the Beaverlodge area mine moves 

shares 
om 


present a mixed picture. Algom and Pronto, members of the Rio 
| Tinto group, report higher profits. Algom at $1414, firms mildly 
| from $135g while Pronto at $2.90 is up from $2.85. Gunnar Mines, 


are off from $12%4 
. 


and 
is briefly | 


are squelched quickly 
Provo Gas 


j at cost. 


| been about $10 million, the com- 


Melntyre Net 
‘7% Higher 


ON THE OIL AND GAS FRONT—some signs of re-awakening 
issues, 
prices settle back into their narrow rut. 
active as it trades.at $2.56 coming up from $2.35 with plans| | three quarters of the year from 
under way to take over Basco Oil on a one-Provo-for-three-Basco | $1,679,274 or $2.20 a share in 
, up slightly from recent 76c level. | 

Pacific Petroleums refiects interest in the big gas pipelines, 
firming to $12%% from $11. Some activity also in Place Oil which| subsidiaries Belleterre Quebec | 
trades between 80c-85c and settles at 80c. 


ea Off, 
Profits Down 


Reflecting a reduced rate of | 
shipments and higher operating | 
jcosts resulting from the move | 
| to underground mining, Gunnar 
Mines reports net profit down 
23% in the first nine months of 
1959 from the same period last 
| year. | 


Net was $6,331,976 or $1.81 


Revenue of $14,833,000 so far 


is about 85% of the production | 
| from the higher tonnage milled. 

About 15% of tonnage treated 
represented material going into 


a stockpile where it is carried 


Cash flow so far this year has 


pany notes. | 
Net current asset position is} 
$14.3 million after paym nt of} 
$5.2 million in dividends, com- | 
pared with $9,350,000 at the end 
of 1958 after allowing for all | 
outstanding debentures. 
Gunnar has about $3.6 million 
of debentures outstanding which 





are due Oct. 1, 1960. 
— First Nine Months — 
1959 1958 

Tons milled ..secees 543,377 524,635 
Revenue ....-+e. e+» $14,833,000 $17,877,132 
Operating costs .... 4,084,183 3,993,269 
Prov. royalty ...... 725,000 894,000 
Out. exploration ... 85,126 41,795 | 
Cost & prem. debs 

purchased 54,349 37,555 
Writeoffs ‘ 3,693,559 4,377,109 
Net on eperetions 6,190,783 6,533,408 | 
Net investment income | 

(net int, expense) 141,193 (266,023) 
Net profit ........% $6,331,976 $8,267,381 
Per shore ...cesees $1.81 $2.36 





Costs Caat 


McIntyre Porcupine Mines | 
increased profits 7% to $1,788,- | 
847 or $2.35 a share, in the first 


the same period last year, 
A statement consolidating 


Mines and Castle-Trethewey | 


Mines shows operating costs re- | 





Tinto group is making out on its 
‘Canadian interests: was given 


terim financial 
| producing mines. 
Nine - month box - score for 
Rio Tinto Mining Co, of Canada 
| operated companies is: 
| ® Higher profits for Algom Ur- 
/anium and Pronto Uranium. 
| @ Lower profit for Preston East 
| Dome Mines (the gold producer 
which controls Algom) and a 
loss for struggling Beaverlodge 
|uranium producer, Rix - Atha- 
| basca Mines. 
|@ Northspan Uranium had a 
loss; Milliken Lake Uranium 
reported a profit. 
Here are the statements. 
ALGOM URANIUM MINES 
increased net profit 259% with 
per’.share earnings equal to 
| $2.12, as against $1.69 in the 


reports by 


| A quick .Jook at how the Rio | 


'this week in a half-dozen in-| 
its | 


| first nine months of 1958, This | 


is based on 4,344,797 shares out- 
istanding. Funded debt and se- 
cured bank Joan of $26.4 million 
reported at Sept. 30, 1958, now 
is eliminated. 

— First Nine Months — 


1959 1958 
Tons milled ...se0e 1,472,000 1,561,000 
Gross revenue ..... $37,118,000 $38,989,000 
Operating cotts .4.. 14,796,000 18,596,000 
Int., mining tox sees 2,114,000 3,141,000 
Depreciation ....e55 11,003,000 9,905,000 
Est, net profit ....+ 9,205,000 7,347,000 
4 Earnings per shore ., $2,12 $1.69 


PRONTO URANIUM MINES 
| boosted net 21% to 94c a share 
|from 78c. Funded debt is re- 
ported at $1,417,000 at the end 


of 1959 nine-month period, 
down from. $2,152,000 a year 
earlier, 
=~ First Nine Months — 
1959 1958 
Tons. milled .. cease 431,250 408,251 
| Gross revenue ..44.. $9,667,000 $9,055,000 
| Operating costs 4.05 4,625,000 4,685,000 
Int., mining tox ... 524,000 566,006 
Depreciation ....... 1,961,000 1,691,000 
Est. net profit ....% 2,557,000 7,113,000 
| Earnings per shore .. 94c 78& 
| NORTHSPAN URANIUM 


| MINES had a net/loss of $2,- 
234,000 in the nine months 
including a $90,000 charge 
resulting from provision for 
obsoleseence of supplies 
overprovision for liabilities of 
the previous year. 

Funded debt stood at $55,- 
850,000 U. S. funds at Sept, 30, 
1959, ‘down from $58,250,000 at 
the end of 1958, In Canadian 
\funds, funded debt was. $27,- 
|.705,000, reduced from $34,942,- 
| 000 during the nine months. 











“Before provision for obsolescence of inventory 
estimated at $90,000 for the nine months. 


MILLIKEN LAKE URANIUM | 


PATON Faye ag 


; 000 in the first nine months of 


‘Still Refuses 


less 


1989 
: 3mes.to 9% mos. te 
= 30 Sept. 30 

| Toms milled . 592,000 ~1,904,000 

i Gross revenve oe 4,059,000 $41,848,000 | 
Operating co 6,925,000 22,533,000 
tat., admin, 1,608,000 4,902,000 
Depreciation ....... 5,639,000 14,557,000 
Est. net loss* ..... 113,000 2,144,000 


Algom, Pronto Profits Up 
In Rio Tinto Group Mines 


months was equal to 10¢ a} 
share, Funded debt and secured | 
bank loan is reduced to .$21,- 
743,000 at Sept. 30, 1959 from 
27,875,000 at the end of 1958. 

Comparative figures for nine 
months’ operations of Milliken 
and Northspan are not avail- 
able since these properties did 
not reach full production until 
mid-1958, Revenue reported by 
Rio Tinto’s uranium producers 
is the total value of production 
at selling price. 








1959 

3 mes. to 9 mos. te 

Sept. 30 Sept. 30 
Tons milled ..ccoes 233,000 791,000 
Gross revenue 4.4.5. $5,134,000 $16,417,000 
Operating costs woes 2,423,000 8,381,000 
Int., mining tox .oes 517,000 1,598,000 
Depreciation ....s0. 1,821,000 5,749,000 | 
Est. net profit ..... 373,000 689,000 
Earnings per shore .. 5.5« 10.3¢ | 


PRESTON EAST DOME 
MINES’ net profit sagged to 
$21,000 from. $121,000 with the 
company reporting a loss of 
$50,000 on disposal of an invest- 
ment, Preston owns 65% of the 
issued capital of Algom. 


~— First Nine Months — 











1959 1958 
Tons milled 165,560 187,510 
Gress revenue , $1,651,000 _ $1,870,000 
Operating costs 1,435,000 1,559,000 
Admin., mining tax , 120,000 135,000 
Depreciation .... 0. e 25,000 55,000 
Loss inv, sale e¥ee 50,000 wane 
Est. net profit ...e6 21,000 121,000 
Earnings per share ., 0.3 1.7¢ 


RIX - ATHABASCA URAN- 
IUM MINES had a net loss of 
$53,000 in the nine months, 
compared with a profit of $282,- 


1958, Mine operating costs per 
ton increased because of lower 
tonnages and relatively high ex- 
penditures on development and 
exploration work, D, R. Derry, 
president, comments, 

— First Nine Months — 


1959 1958 

Tons mined ..cesecs 40,287 54,075 
Gross revenue ...... $1,099,000 $1,437,000 
Opercting costs .... 732,000 719,000 
Exploration ....., 96,000 

Admin., Sosk. royalty 59,000 64,000 | 
Depreciation , 265,000 272,000 | 
ee eer 100,000 i 


Board Settlement 


On Helium Well 


A Saskatchewan arbitration 
board has decided that the stand- 
ard scale of rates set by the gov- 
ernment should be paid for the 
site of the helium discovery well 
drilled by British American Oil 
(FP, Oct. 3). 

But Art Cyr, representing his 
wife who is a part-owner in the 
land, reiterated: “I’m not ac- 
cepting their decision.” 

Mineral rights underlying the 
land in the Swift Curtent area | 
are held by B-A. 

But Cyr claims the Saskatch- 
ewan government should not | 
have given B-A permission to 


| drill the well since he refused to 


MINES’ net profit for the nine ‘sign a surface rights lease. 


i by $267,395. 


— First Nine Months — 






1959 1958 
Production ssssseses $6,362,883 $6,394,934 
Cost-aid ° 622,939 665,370 
| Investment income 1,553,175 1,600,164 
Operating costs . 6,230,439 6,497,844 
| Out. exploration 392,809 335,228 
j Income toxes . 124,902 148,122 
Net income ... $1,788,847 $1,679,274 
Per shore ...., sabe $2.35 $2.20 














These Air Dump Cars 


offer all these advantages: 


@ Low loading height 


e Multiple and single dumping 
e Full dump position opprox, 50° from 


horizontal 
@ Free floating door 
e Rugged construction 


e Magor design backed by years of engineer- 


’ 


ing experience 


85 built for the 


<tc tO LT TET CE 


r 


Photograph of a 50-ton 30 cubic 
yard Air Dump Car, one of 


Canadian National Railways. 
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Kerr Boosts Profits 14% In 9 


Increased 


recovery per 
helped Kerr-Addison Gold| 
Mines boost profits 14% at 83c)| 
a share in the first nine months 
of 1959 from the same period 
| last year. 

Although the mine milled) 
about the same number of tons 


A Message to the Paper Industry: 








‘ 





ton 


with an average of 4,557 
daily (4,554 last year), 
of production was $11,61 a ton, 
up from $10.90. 


Costs were slightly higher at 


value 


$6.43 a ton ($6.37). 


HERCULES 


tons , 


| ee 


Months 


area gold producer. 
— First Nine Months —= 


Tons milled 


depreciation 
Misc. income 


| Depreciation 


Here are the figures for the} 
| two periods for the Larder Lake 


Provision for texe: 
Est. net profit 
Per share . 








PROUDLY 
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ANNOUNCES 
FOR 1960 


PEXOL SIZE 


SSSESSSESSESSESSHSSESESESEHSSHESHSHHHSHSHSHHHSSSHHEHHSSSHHHHHHOSS? 


Paper Makers Chemical Department 


HERCULES POWDER COMPANY canaen LIMITED 


from 


Canadian Rosin 


By June 1960, Hercules will be operating 
CANADA'S FIRST tall oil fractionating plant 
at Burlington, Ontario, site of Hercules rosin size 
operations. The crude tall oil will be obtained 
from Canadian pulp mills and the rosin produced 
will replace material that now has to be imported 


As a result of the decision to produce Canadian 
rosin, Hercules will have a fully mtegrated pale 
rosin size operation based on Canadian 

raw materials. The new plant is one more step 

in Hercules’ plan to keep pace with an expanding 


and self-sufficient Canadian economy. 


1980 Sherbrooke bey cast Quebec 


o> 2 ORD & MD Petite 


ddees 2 bat sea Vedas £2 UWA 


ot 




















Recovery of gold, et. 
Value of production . 
Costs before tax and 





4 





1958 


1 243,96) 1,243,123 
426,468.3) 398,387.47 
$14,444,268 $13,551,927 
8,000,702? 7,922.20 
256,295 184,17 
415,638 465,884 
2,355,560 1,907,182 
3,928 663 3,440,762 

83< 736 

















panrens|Mard Rock Drills 


90 ADELAIDE ST. W. - TORONTO | 








ee 
ASSISTANT TO 
SECRETARY -TREASURER 





,» 58. MYLES HAMILTON, C.A. 


$. ®. Saxby, president of General Bak- 
eries Limited, announced the appointment 
of Mr. B. Myles Hamilton, C.A., as as- 
sistant to the secretary-treasurer of Gen- 


ero! Bakeries itd, which operotes 
bokeries in key cities across Canada 
from Newfoundland to Brifish Columbia. 
Mr. Hamilton is o graducte of McGill 
University, ond was formerly with Sharp, 
Milne & Company and Clarkson, Gordon 
& Company. While with the latter organ- 
izction, he served on their special tax 
stoff. Mr. Hamilton will be located at the 
executive offices of the company, 1980 
Sherbrooke Street West, Montreol. 





Chiboug Copper | 


‘Has Drill Plans 


Chiboug Copper Corp. is going 


to take a fresh look at its Chibou- | 


gamau area property. A new pro- 


gram of diamond drilling will be} 


started to test extension of two 
known ore zones. 


In addition, anomalies turned | 


up in recent geophysical surveys 
will be probed. 
The geophysical surveys have 


covered the north half of the| 
property and indicated that the| 


strike of rock formations is dif- 
ferent from original interpreta- 
tion, says R. P. Mills, president. 
Surveys are now continuing on 


| e Zz 
Sing Cobalt Song 
And they may spell revival of this 


pioneer silver mining area... | 


j 

THE COBALT SONG Cobalt is the faith of two men] staked in small plots and taken) 

Chorus with patience, t.e technical|down to patent. It was difficult 

For we'll sing a little song knowledge of new mine-finding| and I started hard at the job| 

of Cobalt, tools and the intimate knowl-| about two years ago, although 

If you don’t live there it’s edge gained in a lifetime among| we have had it in mind since 
your fault, the drab and treeless rocks. | about 1948.” 


Oh, you Cobalt, where the 
wintry breezes blow, 
Where all the silver comes 


Their efforts so far indicate the | One swampy block near the 


promise of a possible new sil-| current drilling was held for 24 
ver area in ground about 6 mi. 


from h of Cobalt and wh . years by Stan Fleming of near- 
Prag sout o and where there/ by Haileybury. 
And you live a life and then | are no old mineshafts. | ; 
some, | The odd till but | This veteran of Cobalt’s| 
Oh, you Cobalt, you’re the . s are still great, but) Winging fortunes had dug | 


Need fd Chien f'Tehow | the first drills have found small 
: | quantities of’ native silver and 
By FRANK KAPLAN |have indicated the same condi- 


|tions that occur in known pro- 
th 
The, oer toda of medern | ducing properties in the Cobalt 


trenches and pits to bedrock 
where he found evidence of co- 
balt and silver. 





Despite attempts by many 


home 10 Ray GF the geattored | CAD- |organizations to negotiate for 
army of Canadian mining en-| The men: io es ee | 


gineers — may be on the verge | @ Ralph I. Benner, a hometown 56 6 lotte~wolt role. 


of a revival. | Cobalt boy who as a consulting} But about 1% years ago, he 

Cobalt, Ont., a scarred open-| geologist was one of the key finally gave up and dropped 
ing in the bushlands about 250 figures in the development of his hold on the ground. Plaskett | 
mi. north of Toronto with the|the world’s largest uranium] and Benner took over. 
ghostly remains of silent head-| Producer — Consolidated ne Elk Lake was only a bubble, | 
frames standing along the high- | son Mines. | Gowganda had a few, 
way, provided the initial push} @ His partner in more than 10| Old Larder Lake was just a 
to the drive for mineral riches| years of association in their fake, Lorrain was a 
|in the Pre-Cambrian Shield. “Cobalt dream” is Gordon G. whisper too, 

In its early decade of a roar-|Plaskett, a “frustrated pros-| Swastika is a rockpile, hot 
ing boom town of 30,000 Cobalt | pector” ‘who has been on the air is Porcupine, 
produced some ‘$300 million of| business side of Canadian min-| But it’s hob-nail boots and a 
silver, But it faded into the|ing developments. flannel shirt in Cobalt town 
words of the miners’ ballad — for mine. 
The Cobalt Song — written in (chorus) 
1910 by L, F. Steenman, a Co-| 
| balt mine engineer. 
| A few old producers were re- | 
vived after World War II and) 
|with signs of new interest in| 
| silver (FP, Aug. 8) some of the 
old Cobalt mines are being re- | 
examined. ; 











You may talk about your cities 
and all the towns you know, 

With trolley cars and pave- 
ments hard and theatres 
where you go, 

You can have your little auto 
and carriages go fine, 

But it’s hob-nail boots and a 
flannel shirt in Cobalt town 
for mine. 







Benner continued: 


“I wanted to use the geo-} 
physical - ratiograph system} 
which eliminates all physical 
surface, subsurface features but 
indicates the nature of the hid- 
den rock. When you find an} 


| 





| “This was an attempt at ap- 
|plying geophysical methods to 


| found. Cobalt was scraped with | 


| a few years ago and is an alum- | 
| nus of the Haileybury School of 


}at a desk on Bay Street,” said 


| team’s holdings. 





But latest developments open anomaly, you ‘know it’s really 
up new possibilities in new 


areas. 


(chorus) 





These are the results that ex- 
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NEW LIFE IN COBALT 


Noranda 


All these Shares having been this 
Kirkland Lakee} © © Malartis . — 


announcement appears as @ matter of record only. 


New Issue 


STANDARD WIRE and CABLE 





| Common Stock 
| (Without Par Value) 


worth looking at and not an 
underground creek. 


look for mines covered by over- 
burden. All the mines that could 
| be found on surface, had been| 






250,000 Shares ) 
Price: $2.50 Per Share 


a fine-tooth comb. 
“It’s an area I know well and | 
I’m concentrating on it.” 
Benner lived in Cobalt until | 


Mines which sent Canadian 
hard-rock mining techniques, 
knowledge and the Cobalt Song 
to mining camps throughout the 
world. 


“I would sooner tramp bush 
with an axe in my hand than sit | 


Draper Dobie & Company Lid. y 


Members: The Toronto Stock Exchange 


Plaskett as he outlined the! 





Branches: Sudbury, Windsor, 
North Bay, London, 
St. Catharines, 


Port Colborne 


25 Adelaide St. West, 
Toronto, Canada 


We’ve got the only Lang 
street; there’s blind pigs 
everywhere, 

Old Cobalt Lake’s a dirty 
place, there’s mud all over 
the square, 

We’s got the darndest rail- 
road, that never runs on 





(“whenever we had a few loose/ fired the imagination of mining | 
time, | dollars,” says Plaskett) to test| industry whén a 1,424 lb. nug-| 
But it’s hob-nail bootsanda | the ability of the ratiograph| get containing some 11,000 oz. | 
flannel shirt in Cobalt town | technique in outlining the rocks/| of silver was found on surface. | 
for mine. | which might carry silver. 
(chorus) Kenteco Explorations 
A ground survey is to shart | palvane company 
soon on property held -by Nu-| hold one group. 
Sileo Mines. Fairfax Mines, to| Santa Maria Mines has been 
the west of the present drill-| purchased to the south of the 
ing, was probed sporadically current work. This property 


air was blue, 

The Cobalt stocks have 
emptied our socks with the 
dividends cut in two, 

They don’t get any of our 
money in darned old 
Porcupine, 

But it’s hob-nail boots and 4 
flannel shirt in Cobalt town 
for mine. 

(chorus) 


This nugget sits in the main 
is a floor hall of Ontario’s parlia- | 
formed to! ment buildings in Queen’s Park, 
| Toronto. 





We've bet our dough on 
hockey and swore till the 


the south half of the ground. Today, behind a new look at cite geologist Benner. 
se A geophysical-ratiograph sur- 


vey (seldom used in exploration 
PLATE AND SHEET 








because it is more expensive 
than a conventional geophysical 
survey) indicated six areas to 
drill. Three holes have been put 
down in one area so far with 
the first two acting as markers 
for the third. 


In hole No. 3, native silver 
was visible in a smal] fracture 
before the drill cut into the 
underlying diabase rock which 
it was trying to probe. In the 
diabase, the drill cut a 9 in. 
(true width) calcite quartz véin 
and 10 ft. of highly fractured 
rock with a lot of calcite. 

The significance as Benner 
explains it: 

Silver occurs with the calcite 
rock. The drills will probe along 
the calcite in the hope of find- 
ing an important amount of 
silver somewhere along the 
xein. The small amountiof silver 
already seen outside the key 
structure adds emphasis and im- 
portance to the large vein. 

“If we get a.good showing of 
high-grade silver, we'll have to 
go down witha shaft to follow 
the vein underground,” he add- 
ed. 

“The structure and the oc- 
currence of native silver make 
this a hot new area.” 

The property being probed by 
the drills is on the Gillies Limit 
(a timber limit) which was the 
scene of a wild midnight staking 
rush in 1922 when it was open- 
ed to prospectors. The ground 
is about 10 mi. north of South 
Lorrain where mining interests 
are dewatering old silver mines. 

Partners Plaskett and Benner 
have optioned this property to 
Realm Mining which puts up the 
necessary money for a half in- 
terest in any new company 
which might be formed. Benner 
has $30,000 earmarked for drill- 
ing into the shallow formation 
of Keewatin sediments intruded 
by diabase. ° 


Old Porcupine is a muskeg, 


METALWORKING MACHINERY 


BROWN BOGGS 
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ANNOUN 





A. C. MOORE 8. W. MacKEEN 


Two new senior cppointments in the manufacturing division of Ford Motor Company 
ef Cancda, Limited, are announced. A. C. Moore of Toronte is eppointed genera! 
monvufacturing manager and B. W. MacKeen of Windsor is eppointed director of 
automotive engineering. Mr. Moore wos director of manufacturing with Ford-Interna- 
tional before becoming associated with Ford of Canada. Prior to his new appointment, 
Mr. MacKeen, who has been 30 years with the company, was associcte director of 
auiomotive engineering. The announcements were mode by Robert $. Bridge, vice- 
president—manufacturing, Ford of Canada. 





























Question: 


How will a settlement 
of the steel strike 





Elk Lake a fire trap, 
affect stock prices? New Liskeard’s just a country 
Answer: Just as the steel strike was the best thing that could bave — 0 ia 8 just 

it the market t an immediate settlement e ‘ome ’ 
oo s the best thing that het couid'ts now. Steel inventories are at You can buy the whole of 
ottom low and the mills have to work overtime for Latchford for a nickel or 
mouths before they can catch ae ae ie the extra a dime 
purchasing power pumped ee operations y 
will help © kee eep I v4 ~- Emportant segments of industry also But it’s hob-nail boots and a 
at peak capacity. Our view is that within four or five months after flannel shirt in Cobalt town 
the strike is ended, the economy will be operating in such high gear for mine. 
high the Dow Jones will have little trouble breaking through to new (chorus) 
s. 


Qaestion: In other words, Mitchell feels it is a good time to buy now? 


Answer: We do. Most of the stocks we've been buying in recent 
weeks and months have already gained between 10 and 30 percent— 
with a few gains running well over 50%. And we still have our eyes 
on six or seven other well-placed stocks where public interest can 
also be rekindled with dramatic suddenness—with a corresponding 
leap in market prices. As soon as the stocks we're following settle to 
sound buying levels, or indicate an immediate ability to move ahead, 
we'll review and recommend them. 


If you want to watch how we handle such matters in a few weeks, 
we'll welcome you as a trial subscriber for the next six weeks. Our 
fee is $5.00 and it includes a free copy - our booklet, Making a 
Business of the Stock Market. Our address is 


MITCHELL OF CANADA INC. 
1420 GENESEE BLDG. 
BUFFALO 2, N.Y. 


| “We had a plan,” explains 

Benner. “Gordon and I felt it 
| best to acquire and consolidate 
|ground in an area where there 
| were no surface showings.” 

“The big problem,” Plaskett 
jinterjected, “was to obtain 
| enough ground to make explora- 
| tion worthwhile. 

“The old days of Cobalt saw 
mines producing millions from 
a small plot of ground. 
| “The Beaver ¢ Temiskaming 
pulled out $40 million of silver 
up to about 1920 and had only 
an eight-acre property. 

“Much of the ground had been 








MODERN ENGINES — 
DEMAND IT! 











New B-A Peerless Heavy Duty_Motor Oil has been produced i in answer 
to the demand for an “MS"* motor oil in all grades. Unlike ordinary motor 
oils, it delivers maximum detergency both in high-speed highway driving 
and under the stop-start operating conditions which make up most of today’s 
modern driving. Formulated especially for passenger cars and light 
commercial vehicles, it protects your engine from the injurious impurities, 
gums and sludges that are formed under short-run, idle-engine driving. 

This great new all-purpose motor oil is designed to keep today’s 
high-compression engines operating at peak capacity . . . to give you more 
miles of trouble-free driving—in city traffic and on the open road! 


THE FIRST MOTOR OIL PRODUCED se oz sinds oj maser driving. 
IN ALL GRADES SPECIFICALLY FOR You CANT BUY A 

PASSENGER CARS OPERATING IN BETTER MOTOR OIL | 
TODAY'S DRIVING CONDITIONS. THE BRITISH AMERICAM Olt COMPANY ae 


*“*MS” — the official 
industry classification. 
Insist on “MS” 

motor oil for your car! 











NOW..:60 


CHEVROLET 
STURDI-BILT 


__ [RUCKS 


me wy REVOLUTIONARY 


TORSION-SPRING 
SUSPENSION 


THAT GIVES ASTONISHING NEW 


SHOCKPROOF 
ACTIONS2 222 
























2 RNR CRATE TE Ee oe 


A GENERAL MOTORS VALUE 





Chevy’s done the next best thing 

to paving every road in Canada! 

First they threw out the front axle and put in torsion- 
spring independent suspension. Then they built coil 
rear springs into most light-duty models, variable-rate 
leaf springs into heavies. That made it a ride you have 
to feel to believe. A ride that lets you move faster 
to get more work done in a day. 


Brawnier bulldozer build! 


They’re tougher than any Chevy trucks ever. made. 
Frames are stronger, cabs 67% more rigid. Front wheels 
and tires are precision-balanced. And that new suspen- 
sion cushions jars and road shock that used to spell 
slow death for sheet metal. 


More comfortable cabs! 


Easier to hop in and out of too. Many models are a 
whole 7 inches lower outside. Yet there’s more head 
room inside, plus more width for shoulders and hips. 


Big in the power department! 
With the industry’s most advanced gas-saving 6’s. 
With high-torque Workmaster V8 performance in heavy- 


weights. With new 6-cylinder or V8 power available 1 in 
new L.€.F. models. 


More models than ever! 


New 4-wheel-drive models, tandems and high-styled 
Suburban Carryalls. It’s the handsomest, hardiest 
Chevy fleet ever to report for duty. See your dealer for 
the whole story, and be sure to take a ride! 
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Here is the world of the Canadian advertising agency — an industry 
with nothing to sell but ideas. Yet Canadian business entrusts it 
with $250 million, knowing these ideas will move goods, change 
attitudes and buying habits coast-to-coast in Canada, and sell ‘‘Can- 
adian-made”’ around the globe. It’s a relatively small agency world. 
» Only 123 agencies, a handful of 4,000 men and women. But these ° . ° 
Canadian merchandising-minded people crowd the supermarkets with brand- Their role Lil 
name products, stir industrial efficiency and production, stock and 
° e empty the thousands of warehouses and retail stores, even move the e 
advertis un 2 imaginations and sentiments of the Canadian public in times of na- OuUr national 
tional crisis. Their lives, their work contribute enormously to the 
@ lives and work of Canada’s 18 million consumers, finding outlets for e 
AZ eNCLES new scientific developments, markets for new mills, jobs for new- prosperity 
comers, and sustaining the thunderous drive of an ambitious, hard- 
working economy. In Canada, the advertising agency’s job is unique. 
No other country in the world has such a straggle of population 
across such vast areas. It’s the agency’s job to know the distinctive 
characteristics of the Canadian complex, to isolate the significant 
motives that impel people to buy. This is their life and their artistry. 
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High professional standards of advertising, marketing and merchandising counsel distinguish agencies 
in Canada, and have earned for them a reputation of integrity, efficiency and sound procedure. Furthering 


these is one of the most essential functions of the Canadian Association of Advertising Agencies, as is 


CANADIAN 
ASSOCIATION OF 


ADVERTISING 


AGENCIES 


To promote a better understanding of the essential 


place and value of advertising in the structure of 


modern business. 


To establish sound ethical standards in the craft 
of advertising, and so to serve the best interests 
of the public, of advertisers, of media owners and 
of the advertising agencies alike. 


To promote and to safeguard the interests of 


advertising agencies in general, and of the member- 
agencies of this Association in particular. 


To define the essential functions of the advertis- 
ing agency, including its professional relationship 
with clients and advertising media. 


To aid in the continued improvement in the effi- 
ciency and value of advertising by promoting 
scientific research and investigation in connection 
with advertising. 


reflected throughout the official credo of the Association, registered below. 


To work harmoniously with other advertising and 
media organizations for the betterment of mutual 
relations, for the lessening of waste, and for the 
promotion of operational efficiency. 


To provide a representative central body through 
which agency opinion and agency views may be 
expressed. 


To promote such friendly relationship between 
all advertising agencies as will perpetuate a high 
standard of operation and service, and to pro- 
mote a continuing interchange of ideas so that 
each agency can better serve its clients and the 
public interest. 


To discuss advertising agency problems, todevelop 
for the benefit of all concerned, reliable informa- 
tion regarding agency operation and service and 
to provide member-agencies with information 
regarding accounting methods and determination 
of operational cost. 
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JUST WHO ARE THESE AD AGENCY PEOPLE? 


By ROBERT MARJORIBANKS 


Business done by advertising agencies in Canada has multi- 
plied more than four times since the end of World War II— 
climbing from $52 million in 1946 to $237 million in 1958. 


Its growth has outpaced even the fast-rising level of busi- 
ness generally in the postwar years as reflected by the Gross 
National Product ($11.8 billion in 1946; $30.9 billion in 1958). 

Advertising agencies, unknown 70 years ago, have in- 
creased from 57 in 1946 to 123 last year. 

The 4,000 people who work in our advertising agencies, 
Perhaps more than any other group, have helped build our 
national prosperity into one of the world’s greatest, 

At the same time, they have suffered—usually in silence— 
a good deal of abuse and disparagement. 

In seeking out and selling new customers, agencies assure 
@ growing demand for your output, shrinking unit costs, more 
profit for owners and shareholders, more capital for reinvest- 
ment and growth. 

They help build intangible assets of good will for your 
Name and your product. 

They help create for you a changing world of new machines, 
devices, appliances and services to make everyone’s life easier, 
more comfortable, more efficient, more fun. 


To an increasing degree they are helping to shoulder re- 
sponsibility for the welfare of the community, the nation and 
the world by applying their skill and imagination in causes 
that transcend material ambition. 


In spite of these accomplishments, they have been cast as 


ies eormnceie Been 





HOW AGENCIES GROW 


NUMBER OF ADVERTISING FIRMS IN CANADA 


the villain of the piece in a lot of contemporary literature and 
“social science”’. 


The effect has been to create a public image of the adver- 
tising agency man as an ulcerated, boozy, grey flanneled syco- 
phant, manipulating the mass mind and subverting truth in 
the pursuit of billings. 


Behind this patently absurd picture there is a wisp of 
truth, grossly magnified and distorted. 


Many millions of dollars are at stake in the agency busi- 
ness and, since the ground rules for compensation are laid 
down and price competition virtually eliminated, the struggle 
among agencies to provide better, more efficient service to 
clients gets fierce. 

Usually, however, this kind of contention works to the 
benefit of the client, his dealers, customers and business gen- 
erally—with a few ulcers here and there as honorable battle 
scars. 

Some clients—especially if they have had experience with 
U. S. agencies—have come to expect lavish entertainments as 
part of the agency’s obligation. 

Not all agency men are prepared to withhold this extra 
attention at the risk of offending an important customer— 
even though they know these amenities are bestowed at the 
expense of other more productive agency services. 

But this is a flimsy basis on which to build the “huckster” 
image. 

The distortions may be motivated, in part at least, by vague 
guilt feelings about North America’s high living standard— 


Need Canadians 


To Sell Canada 


luxurious compared with standards in some parts of the world, 

Agency men, who are most closely identified with our 
material prosperity, are convenient scapegoats. 

In any case the current preoccupation with agency morals 
and methods has centred on big-city U. S, firms. There is no 
reason to tar Canadian agencies with the same brush. 

What is the Canadian agency man really like? 

There are many kinds of people in the agency business 
with temperament and training for many kinds of job. 

There are people with administrative ability to run their 
own business, many of them large corporations. 

(Fourteen agencies in Canada last year had billings of 
more than $5 million each; 44 had billings of $1 million or 
more.) 

Others have the character and disposition best suited for 
consumer research, market surveys, media selection—all de- 
manding a high degree of intelligence and concentration, 

There are writers, artists, television and radio experts, 
representing some of the best creative talent in the country. 

Agency people are at least as conscientious and diligent as 
employees in any other business and generally more aggressive 
and imaginative than most. 

Since their job is attracting attention, they work constantly 
in the public gaze, exposing themselves to criticism from 
everyone who reads a newspaper or magazine, watches tele- 
vision, listens to a radio. 

Although they help sell every imaginable kind of product 
and service, they have few occasions to tell their own story. 

This FP feature report tells the agency story. 
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KING-SIZE briefcase identifies the account executive, your con- 
tact man with the advertising agency. 
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No of Agencies Total Billings Average 
1946 57 $52.1 million $915,253 
1956 110 $204.5 million $1,859,829 
1958 123 $237.6 million $1,932,146 


How Agencies 


Make Money 


By far the greatest part of 
an advertising agency’s in- 
come comes from the com- 
missions paid to it by adver- 
tising media — 15% of the 
cost of space or time purchas- 
ed for the agency’s client. 


Gross revenue of advertis- 
ing agencies in 1958 on all 
billings was a little over $38 
million. 


Of this total, $35.2 million 
was from these commissions, 


Only a minor part of agen- 
cy income revenue comes di- 
rectly from the client. 


This income consists of 
service charges added to cost 
of materials and services 
which the agency buys in 
connection with the client’s 
advertising and fees for spe- 
cial services such as market 
surveys and other kinds of 
research. 


Revenue from these fees in 
1958 amounted to only $2.8 
million. 


Media allow commissions 
only to “recognized” agencies. 


This recognition is made by 
owners of media and media 
associations such as the 
Canadian Daily Newspaper 
Publishers Association, Per- 
iodical Press Association of 
Canada and similar organiza- 
tions. 


To be recognized, an agen- 
ey must: 


@ Be a bona fide agency — 
i.e. free from control by an 
advertiser, in order that it 
may not be prejudiced or re- 
stricted in its service to ail 
clients; free from control by 
a medium owner, in order 
that it may give unbiassed 
advice to advertisers in the 
selection of media. 


@ Keep all commissions (i.e. 
not rebate any) received from 
media owners, in order to 
maintain their rate cards and 
to devote the commissions to 
such service and develop- 
ment of advertising as the in- 
dividual media owners desire. 


@ Possess adequate person- 


nel of experience and ability 
to serve general advertisers. 


@ Have the financial capac- 
ity to meet the obligations it 
incurs to media owners. 

In relations between agen- 
cy and medium these prin- 
ciples have been established: 


> The agency is solely liable 
for payment to media. If the 
advertiser fails to pay the 
agency, it is the agency’s loss. 
If the advertiser pays the 
agency but the agency fails to 
pay the medium, it is the me- 
dium’s loss, 


> The agency agrees with the 
medium that it will not rebate 
to its client any part of the 
commission allowed by the 
medium. : 
> The medium agrees that its 
rates will be published, that 
the rate at which it contracts 
with the agency will be the 
lowest rate charged for the 
same service, and that the 
medium will follow a uniform 
policy towards agencies, 
without discrimination. 


> The content of advertising 
prepared by the agency is 
subject to approval by the 
medium, but the medium 
may not change the content 
of the advertising without the 
agency’s consent. 


Between agency and client 
there is much flexibility in 
working agreements. These, 
however, are some generally 
accepted principles: 


@ The agency customarily 
secures the client’s approval 
of all expenditures connected 
with his advertising. 


@ The client pays the agency 
at the medium’s published 
rate and the agency keeps the 
commission allowed to it by 
the medium. 


® The client is obligated to 
pay promptly the agency’s 
bills for publication space, 
radio and television time — 
in time for the agency to pay 
the media. 


In advertising—as in most 
things—Canada is a mixture 
of British heredity, American 
environment, and some ob- 
stinate characteristics all its 
own. 


This is a baffling phenom- 
enon to Americans and Brit- 
ons alike. It is not really 
understood anywhere but in 
Canada, 


It means that, if you are 
going to sell to Canadians, 
you must treat them as Cana- 
dians and sell them in the 
Canadian way. 


It means that you use an 
advertising agency that un- 
derstands Canadians and the 
special problems of adver- 
tising in Canada, 


In many ways Canadian 
character is being more 
sharply defined every day. 


There is a growing Cana- 
dian national consciousness, 
that is extremely sensitive to 
U. S. interference and lack 
of understanding. 


The occasions multiply 
when it is necessary to re- 
mind Americans that Canada 
is not the 51st U. S, state but 
an independent country with 
its own political system, tra- 
ditions and social values, 


Advertising created on the 
assumption that Canadians 
are Americans living outside 
the U, S, boundaries is like- 
ly, not only to miss the mark 
with its sales message, but 
also to create resentment. 


How are Canadians dif- 
ferent? 


The differences are not 
striking but are none the less 
important, 


For one thing, Canadians, 
perhaps because of British 
historical inheritance, are in- 
clined to be more conserva- 
tive than Americans. 


They are more likely to be 
put off by “hard sell”, more 
likely to respond well to fac- 
tual presentation, to be skep- 
tical of sensational claims. 


For the same reason, they 
are more likely to make nice 
judgments about advertising 
that is objectionable, offen- 
sive or not in good taste. 


On the other hand, they 
have become largely condi- 
tioned to U, S, advertising 
methods, are not so conserva- 
tive as U. K. consumers. 
British understatement is 
likely to leave them un- 
moved, may even impress 
them as stuffy and pompous. 


Canadian advertising agen- 
cies toe this fine line with an 
almost instinctive sure-foot- 
edness but it is likely to be- 
wilder those who do not 
recognize it from many years 
of familiarity. 


The French market in 
Canada is a separate problem 
within the Canadian market 
and requires an even further 
degree of understanding and 
sympathetic appreciation, All 
Canadian agencies give spe- 
cial attention to French 
advertising and marketing 
problems in addition to 
merely translating copy from 
English language ads. 

Just as Canada’s vast 
space, sparse population and 


varied climate have helped 
shape a national] character, 
different from that of the 
U. S., they have also created 
special advertising and 
marketing problems, 


These factors have created 
five main regions in Canada 
—the Atlantic Provinces, 
Quebec, Ontario, the Prairie 
Provinces and British Co- 
lumbia — each of which are 
different to some degree in 
tastes, preferences, buying 
habits, and income, 


An advertising campaign 
that is right on the mark for 
an Ontario audience may fall 
flat in the Atlantic Provinces, 


The population spread also 
creates distribution problems 
and advertising campaigns 
must be planned to take into 
account limited or high-cost 
distribution systems. 


For effective national dis- 
tribution, nearly as many 
storage and distribution cen- 
tres are needed here as in 
the U, S. — more than in the 
U. K, 


Even with the recent addi- 
tion of Alaska and Hawaii, 
Canada is slightly larger than 
the U. S., 40 times the area 
of the U, K, 


Yet our population density 
is about 1/12 that of the U, S., 
1/100 of the U. K, 


Because population is 
small, it means the costs of 
producing and exposing ad- 
vertising to each 1,000 people 
tend to be higher. 


Since Canada has not been 
economically developed to the 
same degree as the U, S. and 
advertising budgets tend to 
be smaller than those of 
large U. S._ corporations, 
Canadian agency men have to 
give more hard work and 
service for every dollar of 
billing. 


Despite these difficulties, 
the work of Canadian adver- 
tising agencies is as compe- 
tent and effective as any in 
the world. 


One advertiser, who had 
experience in three European 
countries, Canada and the 
U. S. comments: 


“Intelligent advertisers in 
Canada realize that these 
relatively high costs are all 
the more reason to make sure 
that the space and time are 
used properly. 


“There is, perhaps, more 
tendency here to ask about 
production and art costs in 
advance. But. if four-color 
art work is called for, the 
order is signed without any 
fuss.” 


Allowing for all these spe- 
cial considerations, Canadian 
advertising agency work is 
very much like good adver- 
tising anywhere in the world, 
more like U. S, advertising, 
perhaps, than any other, 


Canadian advertising agen- 
cies can serve you with the 
same efficiency, the same 
modern techniques, with 
equal skill and imagination 
—but they also offer an un- 
derstanding of the unique 
Canadian personality and of 
the Canadian way of doing 
business, 





‘Responsibilities should be clarified 
from the beginning.” 


WHO DOES WHAT? 





“Don't keep secrets from your advertising agency.” 


How to Get the Most 
Krom Your Ad Agency 


An advertising agency’s 
service to its clients js a per- 
sonal one — tailored to your 
business philosophy, methods, 
preferences and prejudices. 


In any situation where 
personality is important, 
there is bound to be friction, 
misunderstanding and wasted 
time. 


Agency men and advertis- 
ers alike agree things go a lot 
more smoothly if the ground 
rules are understood from the 
outset. 


Here are some of the rules 
they find work well: 


@ Who's in charge? If you 
are going to run the advertis- 
ing program yourself that’s 
fine. If you are not, you 
should pick a good man— 
usually the advertising man- 
ager—and give him his head, 
relying on periodic reports on 
progress. 


If the agency has to by- 
pass the advertising manager 
to get your decisions, feelings , 
are ruffled and time wasted. 


Advertising is an impor- 
tant and expensive part of 


your business and it should 
be delegated only to experi- 
enced — and well paid — 
executives. Recognition of 
this fact is apparent in the 
growing stature of company 
advertising managers. 


@ Who does what? It should 
be clear from the beginning 
what you expect the agency 
to do for you and which re- 
sponsibilities you will handle 
yourself, If sales research, for 
instance, is your responsibil- 
ity, don’t blame the agency 
for weaknesses in that field. 
Canadian agencies don’t use 
contracts as widely as in the 
U. S. A letter of agreement 
is more common, This agree- 
ment, of course, should be 
kept up to date as your rela- 
tionship with the agency 
changes, 


® Share information. The 
agency will do the best job in 
helping solve your problems 
if it knows what your prob- 
lems are. Advertising involves 
virtually every aspect of 
your business, Some agency 
men say there are still clients 
who feel they will be tipping 


“If you don't like the agency's work, say so 
_ immediately.” 


their hands to the competi- 
tion. 

(One advertiser — fortu- 
nately a rare case — with- 
holds even annual sales fig- 
ures, giving the agency only 
percentage increases or de- 
creases. ) : 

If you can’t take the 
agency into your confidence, 
don’t expect a first-class job. 


® Be frank, If you don’t like 
the agency’s work, say so — 
immediately. Don’t waste 
your time, and the agency’s, 
by being vague and equivocal 
to spare someone’s vanity. 
Don’t save up your beefs 
until it’s too late to square 
them. Make sure you are 
both in agreement at each 
step along the way, 


® Demand frankness of your 
agency, too. Help create an 
atmosphere where the agency 
man can shoot down your pet 
ideas with impunity if his 
experience suggests they are 
wrong. 

Look twice at agency 
promises, made in an excess 
of zeal, which are patently 
impractical, If the agency 
promises you the full-time 


services of an executive vice- 
president on a relatively 
minor account, some frank 
explanations may be in order, 


® Be honest. Some agency 
men say, “If the client makes 
10 mistakes and we make 
two, the score is two-to- 
nothing.” 

Demand top-notch effi- 
ciency from your agency but 
don’t make it a whipping-boy 
for everyone in your organ- 
ization, Neither of you is 
infallible. 


® Don’t ride a hobby horse, 
Everyone is an expert on the 
subjects of sex, religion and 
advertising. State your views 
frankly and forcibly but give 
proper weight and value to 
the agency staff's experience 
and specialized training, 

Even if your wife is mad 
for a TV Western gunman he 
might do nothing for your 
product as an advertising 
medium. 


If you can write better 
jingles, pick better art, are in 
closer contact with public re- 
action than your agency, you 
probably don’t need one, 





“Even if your wife is mad for a TV western gun- 
man, he might do nothing for your product.” 











ACCOUNT EXECUTIVE 
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BEHIND THE ACCOUNT EXECUTIVE: A MULTITUDE OF SERVICES 


CREATIVE 


; ee 


RADIO & TELEVISION 


RESEARCH 


Here’s How an Advertising Agency 


Can Help You Boost Your 


There was a time when ad- 
vertising agencies were sim- 
ply brokers, helping you to 
buy space in publications or 
time on radio to make known 
the claims or specifications of 
whatever product or service 
you happened to be offering. 

This is still an important 
part of the service advertis- 
ing agencies offer you but — 
particularly since the end of 
World War II — advertising 
has become so much more 
complex, and involves so 
much more money, that the 
agency business has become 
almost revolutionized. 

The change has been so ex- 
tensive that some agencies 
think: it more accurate to 
describe themselves as mar- 
keting agencies rather 
than advertising agencies. 

Not everyone in the agency 
business approves this trend. 

Some fee] that their job 
should be strictly the presen- 
tation of effective creative 
advertising and the placing 
of it in the most useful media. 

Merchandising, they say, is 
the client’s job and one that 
he is most qualified to take 
care of. 

On the other hand, other 
agencies fee] that the adver- 
tising campaign must be 
tailored to fit the client’s in- 
dividual problems, his par- 
ticular way of doing business, 
and that, if the merchandis- 


ing plan is not effective, 
money and effort spent on 
advertising campaigns is 
wasted. 


Despite this disagreement 
-— and it is largely over a 
question of degree — the ex- 
tent and variety of services 
an advertising agency is. pre- 
pared to offer you has chang- 
ed vastly in recent years. 


Account Executive 


The key man in your deal- 
ings with your agency, the 
contact through which all the 
agency’s services are funel- 
ed, is the account executive. 





He is the advocate of your 
point of view of the agency, 
conveys your needs and re- 
quests to the agency’s staff, 
and presents the agency’s 
plans and recommendations 
to you for your approval. 


One of his first jobs will be 
to find out from you all the 
information about your busi- 
ness that you and the agency 
agree is relevant to the job 
at hand. 


He might want to know: 


@ Your distributing system, 
your relationship to dealers, 
jobbers, retailers. 


@ Details of your sales or- 
ganization. 


@ Where your product is sold 
— rural and urban sales, re- 
gional problems. 


@ When your products are 
sold — are there seasonal 
highs and lows? 


@ What is the competition — 
how do your competitors 
rank? 


@ What are your product's 
uses? 


® Who 


buys it — men, 
women, upper or lower in- 
come groups? 
@ What if anything, do you 


know about consumer reac- 
tions to your product? 

The account executive 
probably will establish with 
you also the range of your 
advertising budget — how 
much or how little, in gen- 
eral terms, you can afford to 
spend. 


Planning 


When all of this informa- 
tion is complete, the agency 
begins to make its plans for 
you. 

In many agencies this job 
is done by a planning board 


, a group of senior executives 


and representatives of the 
agency’s various departments, 
creative, media, research etc. 
In smaller agencies the 
planning group may be smal. 
ler and called something else, 
but it does a similar job. 


Some of the decisions the 
planners must make: 


How can we best motivate 
people to buy your products? 


> What would the best sales 
message be? 


> Who are the people likely 
to buy it and how can we 
reach them — 
media? 


through what 


> Is color an important part 
of your product? 


> Is it the kind of product 
that could be best shown 
through demonstration? 


Out of the answers to these 
and other problems emerges 
a general plan. 


It will be submitted to you 
for your approval along with 
rough layouts of creative 
work, samples of copy, and a 
list of the recommended 
media and insertion sched- 
ules, plus a recommended 
budget. 


Through your account ex- 
ecutive you and your agency 
can discuss and amend the 
plan until you reach an 
agreement. 

Involved in making these 
plans and later in executing 
them are people with a vari- 
ety of specialized skills. 

Not all agencies have spe- 
cialists in each of these fields 
but virtually all agencies are 
equipped to provide the serv- 
ices. 


Research 


All agencies provide re- 
search of various kinds. 

It may be in testing the 
effect of advertising before it 





is published or testing its ef- 
fectiveness afterwards, as a 
check on progress. 

In its more sophisticated 
forms, research may take the 
form of probing emotional 


attitudes of potential cus- 
tomers. 
Since agencies are not 


primarily research organiza- 
tions, Most try to avoid un- 
dertaking extensive and ex- 
pensive surveys on their own. 
They are prepared, how- 
ever, to decide when you 
need research in your adver- 
tising or merchandising plan 
and to recommend an outside 
agency to you. 
4 Many agencies will under- 
take for you, with their own 
resources, smal] pilot studies. 
Very often these will give 
significant results and make 
more comprehensive studies 
necessary. 


Some agencies maintain 
panels of representative con- 
sumers who can provide a 
quick reaction to a variety of 
questions. 


Media 


One of the most onerous 
services an agency handles 
for you is selecting from all 
the modern advertising media 
available—-newspapers, daily 
and weekly, magazines, trade 
and. business papers, farm 
papers, radio, television, post- 
ers, streetcar cards, etc.—the 
kind or combination that will 
be most suitable for your 
sales message. 


Some of the things your 
agency must consider in 
choosing a medium for you: 
@® Who does it reach? 


many are women, how many 


How 


are men? In what age group? 
Are they the kind of people 
likely to need your product? 
Can they afford it? 

@ Does it reach the sections 
of the country where your 
potential customers live? Can 
it help you with a regional 
sales problem? 


® If color is an important 
part of your product, can the 
medium carry four-color ad- 
vertising, two-color, or only 
black-and-white? 


@ Does it really hold its 
audience? Will your advertis- 
ing get full attention? Will it 
create a favorable atmosphere 
in which to tell your story? 
Some or all of these con- 
siderations — and others — 
might be important, depend- 
ing on the kind of product or 
service you are selling and 
how you want to sell it. 
Measuring the performance 
of all these media and making 
judgments among them is an 
extremely specialized service 
your agency offers you. 


Creative 


Creative services—writing 
of copy and planning of art, 
photography and other illus- 
tration—is one of the oldest 
and most important agency 
services, 





Creative people are involv- 
ed in planning from the out- 
set, setting the mood and tone 
of your campaign, summariz- 
ing the sales message, 

All research and statistics 
available about your com- 
pany are studied by the crea- 
tive people before they begin 
to execute their plans. 

Art of one kind or another 
has become more important 
in advertising in recent years. 
Art very often suggests some 
values in your product which 
can’t be spelled out in copy. 


At one time advertising 
artists simply illustrated a 
writer’s copy. Nowadays the 
sales theme is likely to begin 
with the art, with the writer 
providing elaboration. 

In most agencies copy is 
written by the agency staff 
but photography, painting, 
drawing is usually done out- 
side the agency under the 
supervision of an agency art 
director. 


Sales Promotion and 
Direct Mail 


More and agency 
campaigns involving 
themselves in other advertis- 
ing and merchandising media 
in addition to publications, 
broadcasting and outdoor dis- 
plays. 








more, 


are 


Sometimes your audience, 
for certain purposes, can best 
be reached through the selec- 
tive medium of direct mail. 

This involves planning of 
attention-getting letters and 
brochures, novelty gifts, etc., 
distributed by mail to select- 
ed lists of prospects. 


Another field includes 
point-of-sale displays, con- 
tests, animated store signs, 
sales banners, etc. 


Most agencies provide you 
with service in this field, re- 
lated to your over-all adver- 
tising campaign, either 
through their own staff or 
through an outside organiza- 
tion, 


Television, Radio 


Television and radio, rela- 
tively new and specialized 
advertising media, usually 
require expert knowledge and 
guidance. 





Large agencies maintain a 
radio and television director 
and a staff. Smaller agencies 
can provide you with the 
services of an expert if 
broadcasting is an important 
part of your campaign. 


The agency, drawing on its 
specialized knowledge, will 


Business 


recommend to you the kind of 
show most likely to provide 
a suitable climate for selling 
your product, and the hour 
of day and the station most 
likely to reach your potential 
customers, 


Public Relations 


Public relations is a com- 
paratively recent and fast- 
growing addition to advertis- 
ing agency services. 

A broad and sometimes in- 
tangible service, public rela- 
tions can include: 





@ A flow of information to 
the press about your products 
and the activities of your 
company. 


@ Arranging press confer- 
ences for important news 
about your company. 


@ Planning official opening 
of your plant. 


@ Marking important anni- 
versaries in your company 
history. 


@ Preparing and publicizing 
your annual report. 


@ Writing your speeches to 
be given inside or outside the 
organization. 


@ Planning your sales meet- 
ings and conventions. 


On a higher level it can in- 
volve advising you about the 
probable public reaction to 
your policies. 

All agencies have either a 
PR department of their own 
or some arrangement with in- 
dependent or affiliated PR 
firms to provide you with this 
service. Fees may be on a 
permanent fee basis or as a 
fee-per-job plus expenses. 


Farm Market 


If you are selling agricul- 
tural implements, or adver- 
tising general products to 
rural people, you may find 
that your presentation must 
be modified to suit the farm 
audience. 

Most agencies will provide 
expert advice to make sure 
that your copy has a knowing 
ring to a farmer and that it 
fully exploits the applications 
your product might have for 
rural life, 





Household Economics 


Most agencies are also 
equipped to give you-—-from 
within their own organization 
or outside it—expert advice 
on preparation of recipes, 
menu ideas and similar hints 
and suggestions that are be- 
ing used more and more in 
merchandising food products 
and kitchen equipment. 

This also involves test 
kitchens, to assure that cus- 
tomers are not led astray, and 
sometimes lecturers and 
demonstrators for clubs and 
other women’s groups. 





DIRECT MAIL 






There was a time when the 
job of an agency’s media man 
was to haggle with publishers 
over the price of space. 

Nowadays, with advertis- 
ing rates organized on a more 
regular basis, the zestful 
horse trading has gone out 
of the job. 

But it has become infinitely 
more complicated and pre- 
sents a stimulating challenge. 





In the old days, measuring 
a@ media’s audience was a 


matter of discounting the 
publishers’ optimistic claims 
with some healthy 
cism. 


skepti- 


Now circulation and audi- 
ence measurement is a matter 
of record, thanks to such 
agencies as Canadian Circu- 
lation Audit Board, Audit 
Bureau of Circulations, and 
Bureau of Broadcast Meas- 
urement, which help give an 
objective assessment of the 
people reached by the ad- 
vertising message. 

But choosing media is no 
longer just a question of 
counting eyes and ears. 

Not all media are concern- 
ed with just the number of 
people they can expose to 
your sales message, 


Some publications, for in- 
stance, aim only at top-level 
income groups, :offering you, 
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Media Man A 


if you have a high-priced 
product or service, only those 
people who are likely to have 
the money to buy it, saving 
you the cost of talking to 
those outside your market. 

Specialized business publi- 
cations can give you all the 
important people within an 
industry who are likely to 
have a need for your special- 
ized product. 

Mass media—such as most 
newspapers, some kinds of 
magazine, radio and tele- 
vision — try to deliver to you 
as many people as possible to 
sell products that are uni- 
versally used. 

The media have to deliver 
the right kind of people, of 
the appropriate sex, with the 
right kind of income, habits, 
ambitions, in the right place 
and in the right frame of 
mind for buying your prod- 
uct. 

Different media, also, have 
different jobs to do leading 
up to the eventual sale. 

Some are best at creating 
the demand for your kind of 
product. 

Others do the best job of 
establishing your brand 
name. 

Others will send customers 
scurrying to their neighbor- 
hood store to put down their 
money. 


All have their part to play 
in building sales and the 
media men must know which 
one, or which combination, 
will best serve your purpose. 

To give you an idea of the 
complexity of the job, here is 
an estimate of major adver- 
tising media involved in his 
decision, and the people they 
could reach: 
® Radio Stations, 200 (radio 
homes, 3,880,000). 

@® TV Stations, 51 (TV 
homes, 3,365,000). 

@® Daily newspapers, 103 
(copies sold daily, 3,900,000). 
@ Weekly newspapers, 909 
(copies sold weekly, 2,300,- 
000). 

@ Weekend papers, 5 (copies 
sold weekly, 3,400,000). 

@ Magazines, 120 (number 


purchased per issue, 7,400,- — 


000). 

@ Trade and business papers, 
515 (number sold or distrib- 
uted per issue, 4,100,000. 

@ Farm papers, 58 (number 


purchased per issue, 2,500,- 
000). ; 
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PUBLIC RELATIONS 





ims 


Your Sales Punch 


@ Poster cities and towns, 
252 (population covered, 9,- 
550,000). 
@ Streetcar card cities, 54 
(riders per day, 4,800,000). 
Buying advertising space 
in media was the first funce 
tion of advertising agencies. 
In the early days, publish- 
ers found space hard to sell 
and set up a system of come 





missions and agencies to act 


for them, 


The publisher found that 
he could not successfully 
prepare advertising for com- 
peting advertisers who ap- 
peared in his publication and 
the advertisers themselves 
found the job required spe- 
cialized skills to produce top 


quality work. 


Out of this need, the mod- 
ern advertising agency evolv- 
ed as a creator of advertising, 
selling space for the pub- 
lisher and using it to the best 


effect for the advertiser 


Nowadays advertising 
agencies work with all media 
having space or time to sell 
— with no special interest in 


any particular medium or 


any special group of media. 
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“The increasing value put on creative agency work is apparent in the 
steadily improving standards of advertising quality . . .” 


How Those Big Ideas Come to Life 


The unique and mysterious process of creating an es 25 


Almost everyone in an 
agency, at one point or an- 
other, gets involved in the 
creating of an ad. 

But at the moment when a 
big idea comes to life, a 
writer or an artist usually is 
alone in front of his type- 
writer or drawing board. 

Discussions, conferences, 
and brainstorming sessions 
may give him the scope and 
frame for his problem and 
may change or even reject his 
ideas but the actual creative 
process is usually a lonely 
one. 

The client, the account ex- 
ecutive and the media man 
will have decided how much 
money can be spent, and 
what kind of media will be 
used—print, radio, television 
posters. 

Other discussions will de- 


-_ — 





cide the form of art — black- 
and-white or color photogra- 
phy, oil painting, cartoons, 
unadorned type. 

Further conferences will 


” try to match the client’s mer- 


chandising problems to the 
right kind of ad: strong prod- 
uct identification, the product 
shown in use, strong sell or 
understatement, prestige or 
popular appeal. 


After all the talk is done, 
artist and writer are banish- 
ed to come back with an idea. 

Then the group begins its 
grind again looking for flaws 
and weaknesses, suggesting 
changes. 


When all the client’s objec- 
tions have been anticipated 
and the job is the best pos- 
sible within the predetermin- 
ed limits of time and money, 





THE CASE OF THE COUNTRY “f 


the agency is ready to show 
its work. 

The client will then see a 
“rough” of the ads — if he 
has a lively imagination — or 
a “comprehensive”, a more 
elaborate rendering — if he 
is not too good at visualizing. 


Despite all the planning, 
compromising, and adjusting 
nothing could really happen 
without the unique and mys- 
terious process of creating an 
idea. 

People who can do it well 
are highly valued in the 
agency business, move ahead 
rapidly and command re- 
spectable salaries. 


The increasing value put 
on creative agency work is 
apparent in the steadily im- 
proving standards of adver- 
tising quality. 





There were great advertis- 
ing artists and writers even 
25 or 30 years ago and many 
of their ads would be out- 
standing even today. 


But modern advertising 
has more outstanding men, 
and the general level of ad- 
vertising has improved im- 
measurably in the last two 
or three decades. 


Writing is fresher, brighter, 
more easily understood, less 
formal, pompous and obscure. 
It is pitched at a higher level 
of intelligence and sophistica- 
tion. The old image of the 
mentally adolescent audience 
is no longer a criterion. 


But perhaps the most strik- 
ing improvement is in 
illustration. Artists are en- 
couraged to be bolder, more 
original. Camera techniques 


have been refined and 
photography has come into a 
dominant position in the ad- 
vertising picture. 


Canadian photographers 
have grown with the ads and 
an agency can now fird men 
to produce photography of 
the quality and character for 
even the most sophisticated 
illustration, Much less work 
is assigned to U.S. studios. 


There is also a growing 
appreciation in advertising 
agencies of good typography. 
Some of the larger agencies 
even have a section of their 
creative departments assign- 
ed to this craft. 

The trend in type is back to 
the traditional type faces, 
away from gimmicky and 
pretentious hand-lettering. 

They are using the same 





old fonts that decorated some 
of the early advertising but 
with skill and judgment and 
appreciation of space that 
makes them look entirely 
different. 

There is a growing impres- 
sion that psychological re- 
search has reduced creative 
advertising work to a slide- 
rule formula. 

The belief is that advertis- 
ing can be made persuasive 
by checking words and sym- 
bols against a kind of Freu- 
dian box score that measures 
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their emotional impact on a 
mathematically weighted 
sample of the population. 

This kind of research has 
its place and can help the 
creative man in the same way 
that market research helps 
make advertising effective 
but it can only modify and 
alter good ideas. It creates 
nothing. 

It can refine techniques, and 
pre-testing and Starch scor- 
ing of advertising ideas can 
confirm or alter the artist’s 
judgment. But first of all he 
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must create something to be 
tested, 

Research data can provide 
do-and-don’t signposts for the 
neophyte and the mediocre, 
a broader understanding for 
accomplished writers and 
artists but — as one distin- 
guished agency man put it — 
“it is the creative mind, and 
only the creative mind, 
plagued with doubts, and 
with an ash tray full of 
cigarette butts, that will come 
up with the answer, the big 
idea.” 








WITH THE SPLIT PERSONALITY 


Canada is the nation with a complex—a market with two distinctive personalities. mg Two thirds of Canadians 


live and buy in a manner similar to their U.S. neighbors. However, one of every three Canadians speaks 


a different language, is moved by different customs. m In Canada, to earn one dollar, your product must 


speak both these languages—one Canadian, the other Canadien. gThe English-French personality is the most 


unique quality of the Canadian market—but not the only one. In this nation of great distances and scattered 


population — with its distinctive media, traditional loyalties and differing retail patterns—it takes special 


knowledge to do a consistently good advertising job with every dollar. 





Canadian Association of Advertising Agenctes 








THE FRENCH-CANADIAN MARKET 


Canadian agencies know that the French Canadian 
market is different: 


~ Families are large and close. 

= You can't "shout" your sales message. 
= Consumers tend to be loyal to brands. 
And they're strong individualists, 


eat 
ee ie 


we 7 


ih 
Lg ys 


at 
ae 


anadian Agencies Interpret 





The Unique French Character 


By JACK McARTHUR 


French Canada is different 
from the. rest of North 
America in many more ways 
than that of language. 

Canadian advertising agen- 
cies are prepared to steer you 
past the pitfalls into which 
many people have fallen 
while trying to serve the 
French market without un- 
derstanding its unique char- 
acter. 

There are still enough faux 
pas committed to keep les 
Canadiens constantly amused. 

Many stem from the plac- 
ing in French - language 
media of ads identical to 
those in English, with nothing 
more than a straight transla- 
tion job on the texts. 

However, in most cases to- 
day, advertising in French 
Canada is done with the con- 
sidered advice of special 
French services which agen- 
cies provide — or through 
agencies which are in exist- 
ence primarily to serve the 
French-speaking market. 

Translation services, of 
course, are an important and 
basic part of your agency’s 
operations. But more signifi- 
cant is the work of assessing 
French-language media and 
ensuring that your advertis- 
ing does the intended job 
without being handicapped 
by lack of knowledge of 
French Canada’s unique 
background and temper. 

More than one expert in 


this field warns against try- 
ing to codify the “differ- 
ences.” 

Too often, attempts to write 
down the details of these dif- 
ferences result in long lists of 
rules which are used as sub- 
stitutes for a genuine attempt 
to understand the French- 
Canadian. 

Your agency will help you 
to deal with an intangible — 
the spirit and tradition of a 
people which has jealously 
guarded its individuality for 
centuries. 

And there is a further com- 
plicating factor. 

It arises from a tendency 
among great numbers of 
French-Canadians to move 
somewhat closer to the North 
American “average” in terms 
of reaction to advertising and 
many other things, even edu- 
cation. 

This creates an opposite re- 
action among some Que- 
beckers, particularly the in- 
tellectuals. Thus, in a very 
general way, there are two 
groups — a larger one which 
tends to move closer to the 
“average” and a sraaller one 
which actively opposes and 
resents anything (advertising 
included) which “threatens” 
the unique French character. 

How deep will this division 
become and how long will it 
last? These are important 
and worrisome questions for 
thoughtful agency men. 

And, once again, they 
strengthen the argument for 


Agency Men Want 


University Course 


Advertising agency men 
have indicated they are 
strongly in favor of a uni- 
versity-level course to train 
young men and women for 
senior positions in the agency 
business. 

The Canadian Association 
of Advertising Agencies, with 
the advice of Prof. Donald 
Thain, of the University of 
Western Ontario, will begin 
work on drawing up the cur- 
riculum of the course, admis- 
sion requirements and other 
details. 

After the 1958 CAAA an- 
nual meeting a committee on 
education was set up to con- 
sider the feasibility of the 
idea. 

Taking a leaf from their 
own book, the committee ap- 
plied standard research tech- 
niques to find the answers. 

They did depth interviews 
with senior agency men and 
from their responses drew up 
a questionnaire which was 
sent to all CAAA members. 

The results, presented to 
this year’s annual meeting, 
indicate strongly that the 
course is most desirable. 

Some courses and course 
material are available in 
some universities and other 
educational institutions in 
Canada but nowhere is there 
assembled in one course all 
the necessary facilities to 
teach successful agency prac- 
tice. Ad & Sales clubs offer 


part-time training but its 
scope is necessarily limited. 

By making the course 
available, CAAA hopes to 
speed up and improve the 
progress of young agency 
people who show promise of 
becoming account executives, 
creative and other depart- 
ment managers or filling 
other top-responbility agency 
jobs. 

The course likely will be 
restricted to those employed 
in the advertising agency 
business. 

Agency work is becoming 
more and more complex and 
continues to demand people 
with broad business training. 

Even though the agency 
man may specialize in one 
field, he must have a good 
general knowledge of busi- 
ness practice and marketing 
techniques and understand 
all of the basic agency func- 
tions. 

The course will be of either 
three or four years’ duration 
and will be taught by uni- 
versity instructors, combined 
with on-the-job training. 

Much of the course materi- 
al will be prepared by people 
now in the advertising agency 
business. 

It is expected that most of 
the subjects taught will be 
through the case method of 
studying actual advertising 
and marketing problems and 
solutions. 


having the advice of people 
who understand the market. 

Often, such people are 
French - Canadians them- 
selves. 


They know, for instance, 
that often the French-Cana- 
dian resents the imperative. 
Under many circumstances he 
will bristle at an ad that com- 
mands: “Get our new Mish- 
mosh detergent!” He may 
even go out and buy a com- 
petitive product. 

And he may be unimpress- 
ed by thet bold flat claim that 
“Sure-Shot Cake Mix is the 
world’s best!” He might react 
much more favorably to rea- 
soned argument leading up to 
the best-in-the-world conclu- 
sion. 

These examples can’t be 
translated. into hard-and- 
fast rules. (Never use the 
imperative. Never make flat 
claims of supremacy.) But 
they indicate facets of the 
French-Canadian personality 
which stem from background 
and environment. 

Certain other general state- 
ments are often made: 

@ “The French-speaking Ca- 
nadian is primarily interested 
in family.”’ This leads to spe- 
cial emphasis on household 
goods, clothes and food of 
good quality. That last 
phrase is important. 

@ “He is loyal.” This some- 
times lulls into complacency 
companies with established 
positions in the Quebec mar- 
ket. Actually, says an observ- 
er, radio and television have 
tended to reduce French- 
Canadian adherence to prod- 
ucts “always” used. 

@ “He has less\ money for 
luxuries,” This certainly is 
true, because of income lev- 
els and family size. But it is 
much less true than it was 20 
years ago. 

Quebec family size isn’t as 
large as it once was. Incomes 
are much higher, particularly 
in industrial areas. 

@ “French-Canadians can all 
speak English.” But census 
figures are misleading. A 
large, though unspecified, 
proportion of French-Cana. 
dians listed as speaking Eng- 
lish do not know the lan- 
guage so well that they will 
easily grasp an ad with much 
English text. And they are 
not likely to study it carefully 
to make it out. 

@ “The French-Canadian is 
getting more like ‘us’ every 
day.” That may be true, but 
the day when he reacts in just 
the same way in all similar 
circumstances is so far away 
that it’s pointless to base 
present policy upon it. It 
may never arrive, anyway. 

It’s not enough, of course, 
to be able to gauge Quebec 
reaction to an ad. You have 
also to know Quebec reaction 
to products. 

There’s little point in 
spending a lot of money for 
excellent French ads promot- 
ing a product with little at- 
traction in Quebec. 

A retailer says: 

“Here is a people which in- 
sists on measuring new ideas 
carefully and deliberately by 
standards of its own condi- 
tions and in the light of its 


own self-sufficiency and ex~ 
perience.” 


There is a strongly devel- 
oped sense of discrimination 
which in Quebec sometimes 
dooms products accepted 
quite freely elsewhere. 

Some say this makes the 
second-largest province a 
“tough” market. Yet com- 
panies offering products of a 
type and in a way desired in 
Quebec have been immense- 
ly successful. For instance 
Quebec has very high per 
capita food expenditure, 
which may be due to the ex- 
cellent knowledge of the 
marke’ among food retailers 
and wholesalers. 


Quebeckers spend quite 
freely, but demand value for 
their money. 

The French - Canadian 
housewife has a reputation as 
one of the nation’s wisest 
shoppers. Once she is per- 
suaded that a certain product 
is a good one, she will prob- 
ably stick to it firmly until 
she finds another she is sure 
is better. 

This tends to create a rela- 
tively stable market and also 
to reduce the chance of obso- 
lescence due to nothing more 
than changes in style. A 
strong individualist, the Que- 
becker is less likely to run 
with the herd. 

On the other hand, when 
French Canada likes some- 
thing it will alter buying 
habits rapidly. 

Quebec’s women went en- 
thusiastically for shoes with 
pointed toes and for colored 
hosiery, switching to these 
styles at least as rapidly as 
did women elsewhere in Can- 
ada. 

One warning from the 
people who know: 

It’s misleading always to 
speak of Quebec or even 
French-Canadians as a single 
market, 

There are many markets in 
this province, 


The contrast between the 
small French - Canadian 
farmer and the French-Cana- 
dian executive in Montreal is 
great. 

There are large numbers of 
French ~ Canadians working 
closely with Anglo-Saxons in 
the Eastern Townships and 
Montreal. Their associations 
make them a somewhat dif- 
ferent market from people in 
areas Virtually 100% French- 
speaking. 

In one province you have, 
at once, one of North 
America’s most sophisticated 
and cosmopolitan cities and a 
quiet rural economy which 
seems almost untouched by 
Passing years and changing 
technology. 

This, combined with the 
great pride of French-Cana- 
dians in their deep-rooted 
culture, makes it a unique 
market, 

And it is one very difficult 
to ignore. 

If you are going to make 
the most of it for your busi- 
ness you need the guidance 
of advertising experts who 
are tuned to these subtle 
French-Canadian nuances — 
a job that can be done only 
by a Canadian agency. 


CAAA 


Agency World 


Today, 48 advertising 
agencies are members of 
Canadian Association of Ad- 
vertising Agencies and it is 
estimated that they are re- 
sponsible for placing over 
92% of all national advertis- 
ing in Canada. 


The association maintains 
liaison with the Association 
of Canadian Advertisers, with 
which it is associated in var- 
ious joint undertakings. 


Together they have formed 
and operated the Canadian 
Advertising Research Foun- 
dation to provide the 
opportunity for advertisers, 
advertising agencies, media 
and others to conduct sur- 
veys and studies under im- 
partial supervision with 
scientific validation. 


Another joint undertaking 
by ACA and CAAA was the 
establishment of the Cana- 
dian Advertising Advisory 
Board. 


This was incorporated to 
develop, co-ordinate and 
make known the services and 
abilities of persons, corpora- 
tions and associations con- 
nected with advertising, 
marketing and public rela- 
tions in Canada for the bene- 
fit and well-being of the 
people of Canada. 


It has three standing com- 
mittees: The Council of 
Canadian Advertising, the 
National Committee on Ad- 
vertising Education and the 
National Advertising Infor- 
mation Bureau. 


The Council of Canadian 
Advertising has already com- 
pleted one project when it 
undertook to harness the 
forces of advertising on a 
voluntary basis pointing out 
the national need for better 
educational facilities. 


In this campaign it is esti- 
mated that over $1 million in 
advertising was donated by 
agencies, advertisers and 
media on behalf of the people 
of Canada. 


In addition to these adver- 
tiser relations, CAAA main- 
tains a similar liaison with 
the various media bodies and 
trade associations relating to 
advertising. 

The CAAA holds a watch- 
ing brief on any problems 
which may arise from legis- 
lation or regulation affecting 
the advertising business. 


With ACA it has establish- 
ed a joint committee for radio 
and television to study the 
problems affecting both the 
advertiser and the agency in 
these broadcast media. 


This committee maintains 
a constant liaison with senior 
media officials, government 
departments, talent unions, 
moving picture producers as- 
sociations and the Canadian 
Association of Broadcasters. 


It gathers information and 
explores advertising prob- 
lems following which it 
makes recommendations to 
the boards of directors of 
ACA and CAAA, 


Among the accomplish- 
ments of CAAA was the de- 
velopment and printing of 
a book on cost accounting 
methods for advertising 
agencies because both agen- 
cies and advertisers have 
endorsed the principle of ac- 
curate cost accounting as a 
sound, proven approach to 
business - like relationships 
between agency and client. 

CAAA developed and pub- 





Links 


lished “standards of practice” 
as a recommended guide for 
its member agencies which 
provides the means for agen- 
cies and advertisers tc know 
the full extent of available 
advertising services. 


These procedures assist in 
maintaining the high pro- 
fessional standards of adver- 
tising and merchandising 
counsel which distinguish 
agencies in Canada and 
which has won for them a 
reputation for integrity, effi- 
ciency and sound procedure. 

The -association’s finance 
committee keeps up to date 
on all sales tax regulations 
regarding materials used by 
advertising agencies on be- 
half of their clients. 

There are frequent changes 
in these regulations and these 
are immediately communi- 
cated to all member agencies. 


In this regard and on one 
occasion a special interpreta- 
tion of sales tax regulations 
was obtained to provide an 
exemption from sales tax of 
certain advertising materials. 

The ruling was made re- 
troactive and refunds of sales 
tax were obtained by mem- 
ber agencies on behalf of 
their clients of a very sub- 
stantial amount plus a con- 
tinuing annual saving in the 
purchase of these materials. 


Through constant com- 
munication with agency as- 
sociations in the U.S. and 
other countries, CAAA is able 
to be up to date on advertis- 
ing conditions and practices 
around the world. 


Its active standing com- 
mittees are working on all 
phases of the advertising 
business, working with adver. 
tisers and media to strength- 
en the whole structure of 
advertising in Canada which 
is a fundamental purpose of 
the association. 

The CAAA is making a 
continuing study on educa- 
tion in advertising for the 
purpose of increasing the 
knowledge of people already 
employed in the business and 
to promote ways and means 


of encouraging newcomers to 
obtain knowledge in adver- 
tising in the hope that future 
provision can be made for 
young people to enter the ad- 
vertising business as a 
career. 


The association is not 
merely a trade association 
for the benefit of its members 
but rather its aims and poli- 
cies include the promotion of 
a better understanding of the 
essential place and value of 
advertising in the structure 
of modern business and for 
the betterment of advertising 
to lessen waste and promote 
efficiency. 

Sound advertising of good 
products makes for increas- 
ed sales for the benefit of the 
consumer, the manufacturer 
and advertising practitioners, 
and maintains and increases 
the high standard of living 
in this country. 

Agencies banded together 
in the CAAA are able to 
make a worthwhile contribu- 
tion to the economy of Can- 
ada by contributing to the 
movement of goods and serv- 
ices. 


BILLINGS CLIMB 


($ BILLIONS) 
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Canada has 


Canada 
heeds 


THOUSAND 
NEW 
CLASSROOMS 
OVER TEN 
YEARS 


THOUSAND 
NEW 


TEACHERS 


IMMEDIATELY 


in order to give these 
children a proper education 


Canada’s future depends 
upon our making sure that 
every boy and girl is as- 
sured the right to a com- 
plete education. Take an 
important step towards 
helping to meet this need 


by writin 
booklet, ec 


for the FREE 
lucation at the 


Crossroads,” Write today 
to Crossroads, Box 200, 
Station D, Ottawa. 


iS 
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THIS AD, outlining Canada’s 
education problem, didn't cost 
our educators a cent. It was 
part of the first public service 
advertising campaign of the 
Canadian Advertising Advisory 


Board. 


CAAB See 


New Service 


e 
Campaigns 
With a successful education 


project to its credit, this group 
studies new ways to contribute... 


“A baby that started out 
with a terrific bang.” 


That’s the way Allan B. 
Yeates describes the Cana- 
dian Advertising Advisory 
Board, a private, non-profit 
organization dedicated to the 
solution of national problems 
through the powers of adver- 
tising. 

Yeates, advertising director, 
Prudential Insurance Co. of 
America, co-ordinated a mas- 
sive public service advertis- 
ing campaign on behalf of 
education in Canada, the first 
such job undertaken by the 
new-born CAAB. 


Estimated value of the 
labor, materials, and adver- 
tisements donated by the ad- 
vertising industry and _ its 
affiliated suppliers: $750,000 
to $1 million. 


The CAAB was incorporat- 
ed in June, 1957, its founding 
directors and finances drawn 
from two of Canada’s senior 
national advertising organiz- 
ations — the Association of 
Canadian Advertisers and the 
Canadian Association of Ad- 
vertising Agencies. 

CAAB’s first public service 
campaign was undertaken on 
behalf of the Canadian Con- 
ference of Education, held in 
Ottawa in February 1958 
after the launching of the 
Russian Sputnik had dramat- 
ically emphasized the crisis 
in Canadian education. 

The CAAB kicked off its 
campaign in May, 1958. It 
lasted officially to the end of 
that year, but some of the 
advertisements continue to 
appear this year since nothing 
was done to stop the cam- 
paign. 

The council produced a 
complete set of newspaper 
and magazine ads, kits of 
radio and television material, 
including taped messages, 
films, slides and display 
cards, outdoor poster ads, bus 
and streetcar cards, taxi 
cards, booklets and other 
material. 


Everything was prepared 
in both English and French. 


More than 50 advertising 


industry suppliers contribut- 
ed photographs, mats, en- 
gravings, tapes, placards, and 
so on, 

Also radio and television 
stations gave about $500,000 
of free time. Magazines and 
weekly newspapers donated 
free space. National adver 
tisers sponsored ads. Bill- 
board firms donated more 
than 1,000 24-sheet posters. 

What’s in the future for the 
CAAB? 

Right now it is examining 
methods of financing. 

“We don’t want to continue 
to go to suppliers to get free 
material for future cam- 
paigns,” Yeates says. “We 
want to pay them at least 
cost. 

“Otherwise as we get: four 
or five campaigns going we 
would soon run out of philan- 
thropy.” 

So CAAB is looking for fi- 
nancing from industry and 
philanthropic organizations. 

As in the education cam- 
paign a volunteer agency will 
do the creative work on any 
future campaign and an ad- 
vertising co-ordinator the or- 
ganizing, both without re- 
muneration. 

The CAAB also plans to 
establish a Public Policy 
Committee composed of lead- 
ing citizens representing all 
phases of Canadian life, such 
as education, philanthropy, 
business, labor, the church, 
and foreign affairs. 


This body will study all 
campaigns proposed to the 
CAAB Board of Directors, 
accept or reject them on the 
basis of the broadest public 
interest, and establish their 
priority. } 


Six projects which 
have been suggested 
CAAB, too many to t 
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You Can’t Measure PR © ~ 
By Wads of Clippings - 


Public relations men can 
do anything for you — ex- 
cept define their job. 


This is partly because your 
relations with the public are 
affected — for good or bad — 
by virtually everything you 
and your employees do, pub- 
licly and privately, and part- 
ly because these effects are 
sometimes subtle and almost 
impossible to measure. 


Although the importance of 
public relations in business 
had been long recognized in 
the U. S., it was only about 
1950 that it got widespread 
recognition in Canada. 


Before that time only a 
handful of Canadian adver- 
tising agencies had public re- 
lations departments and in- 
dependent PR firms were just 
beginning to mushroom. 


Now all major agencies 
either maintain a public re- 
lations department or have 
set up separate but affiliated 
public relations firms and 
even the smallest have ar- 
rangements with independent 
firms to provide service when 
needed, 


A number of agency PR 
departments will serve only 
clients for whom they handle 
advertising, finding it un- 
profitable to maintain a staff 
to handle non-clients’ work. 
Others take on all comers. 


Almost all agencies, mak- 
ing presentations to prospec- 
tive clients, offer some kind 
of public relations service as 
part of the program. 

Fees are arranged either on 
an annual or a job basis with 
expenses added. 

In its simplest form, public 
relations may be the writing 
and distribution of press re- 
leases to appropriate media 
about new products, person- 
nel appointments etc. 


Fifteen years ago this was 
practically the sole function 
of the PR man. 


ae - tO 


Nowadays he may take se- 
nior executives in hand for a 
little coaching on putting the 
best foot forward in public on 
the company’s behalf. 


He will write their speech- 
es, advise them on which 
clubs to join, arrange for 
their appointments as honor- 
ary chairmen of fund drives, 
generally supervise their 
public appearances. 


He will travel with them 
on tours, set up conferences 
with the local press (and see 
that they all have drinks and 
press releases), advise how to 
answer questions, arrange 
private luncheons with local 
publishers and broadcasting 
executives. 


If you want to buy PR on 
a big scale, he will handle a 
convention or sales confer- 
ence, arrange all the hotel ac- 
commodation for hundreds of 
dealers, confer with the hotel 
about decorations, banners 
for meeting rooms, arrange 
and print menus, have pretty 
models on hand to pin flow- 
ers on your guests, write all 
the speeches, arrange press 
coverage, and lay on a sep- 
arate program for the ladies, 
including a fashion show and 
tea at the yacht club. 


This, of course, is the full 
treatment and not all agen- 
cies would undertake it or 
all clients want it. 


Public relations, like char- 
ity, begins at home and some 
PR services concern only you 
and your employees. 


Some agencies will help 
you set up a Quarter Century 
employees’ club, arrange for 
recognition of retiring senior 
employees (including buying 
the gold watch and having it 
engraved), advise on the tim- 
ing of personal notes of ap- 
preciation from the president, 
bestowing of roses on faith- 
ful secretaries, editing and 
publishing of employee mag- 
azines, explanation of com- 
pany personnel policies. 


‘Why an 


ADVERTISING 


Natural opportunities for 
improving public relations 
are turning of sods for new 
plants, silver anniversaries, 
and the millionth widget off 
the assembly line — agency 
PR men will help you capital- 
ize on these occasions. 


The job PR can do is not 
always well understood. 


Some clients feel the object 
is simply to get the company 
name in the paper as often as 
possible and collect bushels 
of clippings. 


PR men call this attitude 
“asking for ink” and it is not 
a sound idea. 


They say the value of PR is 
not measured in gallons of 
ink but in the quality and 
timing of your publicity. In 
some circumstances the best 
publicity is none at all. 


This does not mean, how- 
ever, that it is the PR man’s 
job to cover up your mistakes 
and errors in judgment. 


If you fire 20 employees on 
Christmas Eve you are likely 
to be confronted by nasty 
headlines and at that point 
it’s too late to call in the PR 
man. 


He will sympathize but he 
can’t buy off all the papers 
for you, even if he were will- 
ing to try. 


The best idea is to ask his 
advice before committing 
yourself to a policy or a de- 
cision that is likely to create 
public interest. 


Finally, the PR man can’t 
do it all himself. He needs 
the co-operation of every- 
body in the organization — 
especially the senior exec- 
utives. 


If you are unduly modest 
about having your picture in 
the paper or sitting at the 
head table, are bashful, timid 
and anti-social — you will 
have to learn to fight it for 
the sake of your business and 
your investment in public re- 
lations. 





AGENCY 


is a good place 
to work 
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AN AGENCY JOB like this, preparing insertion orders, can lead 

to more responsible positions for women. Today, agency women 

can do everything from clerical work and research to writing and 
media buying. 


Agency Women Do More 
Than Food and Fashions 


By ALISON HUNT 

Since most advertising is 
aimed at women, it’s not 
surprising to find women in 
advertising jobs. 

There are two thousand 
Canadian women employed 
in advertising agencies and 
many have risen far above 
the steno or “Girl Friday” 
status. 

There are women directing 
research departments and 
media divisions, women writ- 
ing copy, women account 
executives and artists, women 
buying time on radio and TV 
stations and space in publica- 
tions, women specializing in 
direct mail or display, women 
in public relations, 

There are women advertis- 
ing managers, women with 
their own publishing com- 
panies. Women have set up 
advertising agencies. They 
handle industrial advertising 
accounts. 

They have demonstrated 
that a woman’s use in ad- 
vertising goes far beyond the 


purely feminine fields of 
beauty, food and fashion, 
What’s more, they have 


shown foresight and courage 








| no other business in the world offers so 
much promise of accomplishment to so many differ- 


ent kinds of people, as does the advertising agency 


business. 


in jumping into new ventures 
when many advertising men 
hung back. 

Agencies have also recog- 
nized that the woman’s view- 
point should not be confined 
to purely women’s products. 

There are many directors 
of women’s interests in 
Canadian agencies today and 
all find themselves called in 
for advice on the advertising 
of autos, cigarettes, liquor, 
even on industrial adver- 
tising 

When women first moved 
into creative and executive 
agency jobs there may have 
been some militant career 
women among them, 

Today, however, women 
make good in advertising be- 
cause they are not strictly 
“career women”, They are 
consumers, shoppers, read- 
ers, listeners, often wives and 
mothers. 

The creative director of 
one agency put it this way: 

“IT like working with ad- 
vertising women because 
their minds aren’t always on 
the job. Some of the men 
around here are so busy 
worrying about an account 


Have you creative ability? 


Agencies employ writers, artists, designers. You might 
be writing copy for dozens of newspapers across 


Canada, or for famous Canadian magazines; you 
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Research a Vital Too 


It ensures that your money is wisely spent... 


Advertising agencies prob- 
ably got into the research 
business the first time an ar- 
tist wanted to know which 
way an elephant curls its 
trunk. 

Because of the nature of 
its work, an agency, even in 
the earliest days, had to 
maintain a fairly comprehen- 
sive library of information its 
staff was likely to need in 
preparing its work. 

As advertising became 
more complicated so did the 


questions, and the library 
grew. The first staff librari- 
ans were the forefathers of 
the modern research director. 

As the client’s investment 
in advertising grew it became 
more and more important 
that his money was used 
wisely and the agency’s re- 
search facilities were directed 
first to assess the agency’s 
work. 

One way the agencies check 
their judgment is to stage 
live TV commercials before 


RESEARCH SPENDING 
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even when they’re on the 
way home that they don’t 
notice what’s in the stores, 
what’s on TV, what people 
are talking about. 

“Women keep alive to the 
world around them.” 

What the advertising 
woman must avoid. is any 
idea that she is employable 
just because she is a woman. 

Nobody is going to pay her 
money for voicing the 
“woman’s point of view”, 
She is one woman and she 
doesn’t represent her sex. 

The time has long gone by 
when an advertising man 
would test a new package or 
an ad on his secretary or his 
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wife and take her opinions as 
the voice of Canadian con- 
sumers, 

The advertising woman js 
no substitute for scientific 
market research. 


What she can do is to talk 
women’s language, under- 
stand the same needs and de- 
sires, bridge the gap between 
the advertiser and_ the 
woman consumer, 

This is her advantage over 
her male competitors. When 
she also possesses abundant 
talent, efficiency and _ the 
grace of a sense of propertion 
about ~her career, there’s a 
place for her in Canadian ad- 
vertising. 


a small representative audi- 
ence and try to measure their 
reactions. 

In the same way, printed 
advertisements are presented 
to a sample of the reading 
audience and their reactions 
tested. 

Even after the advertise- 
ments are published or 
broadcast, the agency may 
use mailed questionnaires, 
interviews or other tech- 
niques to gauge whether they: 
are doing the job they are 
intended to do. 

It was only natural that 
this facility would eventually 
be directed to the client's own 


business, particularly as it 
related to the advertising 
program. 


This might involve analy- 
sis of sales figures, sampling 
of customer reactions, study 
of competitive prceducts or 


services and many other 
fields. 
When _ feasible, these 


studies may be made by the 
agency staff but on larger, 
more comprehensive surveys, 
the agency will recommend 
to a client one of the many 
research firms that have 
been established in recent 
years. 

Business research ha: be- 
come increasingly important. 

It has introduced the con- 
troversial subject of motiva- 
tional research, the psycho- 
logical probing of consumers’ 
minds to discover what they 
really feel about products, 
services and advertising 
which may not be the same 
as what they say they feel. 

In a more conventional 
way, it has brought agencies 
into the academic field of 
economics, assessing the busi- 
ness climate, estimating mar- 
ket potential, the general field 
of economic forecasting. 

This extension of service 
has taken the agency more 
and more deeply into the cli- 
ent’s marketing problems. 

It is a necessary and per- 
haps inevitable invasion but, 
so far, it still represents a 
very small part of agency 
work in terms of revenue. 


Perhaps you have been interested in the market move- 
ment of goods. Every advertising agency has varied 
clients. Agency client contact and marketing people 


must know about the chain of movement of all kinds 


of goods, from producer to consumer. They see and 


study the amazing developments in chain grocery 


might be putting the words in the mouths of famous 


TV and radio announcers. 


If you have artistic ability you might be developing 
ideas which will be finally completed by Canada’s 


entertainment 


Do you have a special knowledge of 
health and nutrition? 


best artists — or “moving picture” ideas to be pro- 


duced in Toronto or Montreal or Hollywood or New 


York, for TV commercials. 


Have you a liking for the meaning of statistics? 


Have you a background of management? 


stores, “discount” appliance stores, mechanized super 


farms, transportation, communications, culture and 


Agencies with food and drug accounts need to know 
as much about these things as the people with degrees. 


Canadian advertising agencies are deeply involved in 


management problems, both internally and externally. 


Agency research is more varied than that of almost 


any other business—a constant study of what people 
do, where they go, what do they read, what do they 
wear or eat or use—and why. Agency research is a 
major field for statisticians with imagination, 


Perhaps you could find yourself deeply interested in 


Have you little of any of these experiences, but believe 
that you have the ability and adaptability to learn? 
Advertising agencies are willing to spend money and 


time training promising personnel. The majority of 


the top people in agencies came up through agency 


ranks 


the agency field of media research. What do people 


read, see, listen to? What are the best advertising uses 
of newspapers, magazines, TV, car cards, billboards, 


radio? How many people do what, with their spare 


time? When and where do they buy? 


If you believe that there is a rewarding and satisfying 
future for you in advertising agency work, the Cana- 


dian Association of Advertising Agencies will advise 


you on how best to investigate the possibilities. 


Canadian Association of Advertising eA genctes 











Members 


7 hese 48 member-agencies are responsible for placing 
an estimated 92°, of all national advertising in 
Canadian media. (1958 billings per 1958 D.B.S. figures 
$233,789,000 . . . 92% = $215,000,000.) 
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FOOD & AGRICULTURE 


a teature report 


anada’s National Grocery Bill Growing 


‘More factors entering into our price structure than ever before...’ 


By F. M. SHORE 
Editor and Manager, 
Canadian Grocer 


Penny-watchers should be 
able to live a little cheaper 
in the months ahead if they 
shop carefully. and buy 
wisely. 

But since Canadian shop- 
pers show no great tendency 
to watch their pennies, except 
on relatively few staples, 
chances are the nation’s gro- 
cery bill will be just about as 
high if not higher than in the 
past year. 

But Mrs. Housewife will get 
more fun out of her trips to 
the supermarket where shop- 


ping becomes a little 
exciting every year. 

That’s the outlook now, and 
if it seems vague it’s because 
far more factors are entering 
into price structures than at 
any time in the past, 

In general, there are three 
sets of circumstances which 
are contributing to final price 
levels on increasingly equal 
terms: 

@ The rise or fall in markets 
for basic food commodities, 
usually determined by world 
or international] conditions, in 
some cases by local or na- 
tional supply situations. 

@ Technical develop- 


more 


ments which provide shoppers 
with an opportunity to buy 
more of their requirements 
in prepared or semi-prepared 
state, or in a more attractive 
form, but at a higher price. 

® Distributive and merchan- 
dising developments that tend 
to reduce or increase the 
final prices customers will 
pay. 

Right now, these three 
price determinants are work- 
ing against one another in a 
number of areas. 

Basic Markets: More Downs 
than Ups 

Staples like meat and 
poultry, sugar, coffee, dairy 
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Farmer Income 


On the Upswing 


Canadian farmers — faced 
with marketing and price 
problems — are maintaining 
moderate gains this year over 
1958: 

@ Farm cash income up 3% 
in first half over same 1958 
period. 

@ It follows a 1958 rise of 
8% over the previous year. 

@ Production of. wheat, oats 
and rye likely to top last year, 
according to forecasts, Output 
could be trimnied because of 
bad harvesting weather this 
fall. 

@ Bigger returns to farmers 
from tobacco, barley, flax- 
seed, poultry meat, hogs and 
dairy products. 

The pattern is actually a 
mixed one. 

While total income from 
some products is _ higher, 
prices are lower. 

Net income this year may 
be in the 1958 bracket — $1,- 
300 million, or 20% ahead of 
previous year. But operating 
costs continue to hold at high 
levels for farmers. 

Here is the Canadian agri- 
eultural picture on a provin- 
cial basis: 


Newfoundland 


Farm cash income in the 
10th province isn’t compiled 
by Dominion Bureau of Sta- 
tistics in the same way as it 
is for the other provinces. 

Provincial estimates are 
that total output is worth 
about $10 million a year — 
much the smallest of any 
province, 

This figure, which would 
be considerably larger than 
the one for personal income 
from farming, is still only 
about 3% of total personal 
income in the province. 

The province produces 
about 10% of its own food 
needs, has some 3,500 com- 


mercial farms averaging 
about 10 acres each. 
Government estimate is 


that capital investment in 
farming is between $30 mil- 
lion and $40 million, Number 
of tractors in use has jumped 
from 50 to 450 in the last 10 


years. 
Prince Edward 
Isiand 


Farm cash income last year. 
was an estimated $27.9 mil- 
lion compared with $24.5 
million in 1957. 

As a proportion of total 


personal income this was 32% 
in 1958 and 31% in 1957. 
Thus the small island prov- 
ince depends quite heavily 
upon farming for its economic 
health. 

By far the greater part of 
farm cash income comes from 
potatoes ($8.7 million in 1958 
and $7.1 million in 1957); 
livestock ($10.3 million in 
1958 and $9 million in 1957); 
and dairy products ($4.9 mil- 
lion in 1958 and $4.5 million 
in 1957). 

Actual potato production is 
estimated this year at 6.3 
million cwt., compared with 
8.1 million last year and nine 
million in 1957, Average size 
of farm’ is about 115 acres. 
There has been a modest 
tendency toward larger, and 
fewer, farms. 


Nova Scotia 


Cash income to farmers last 
year was $42.3 million, little 
changed from $42 million in 
1957. As a proportion of total 
personal income, farm cash 
income was 5.5% in 1958 and 
5.8% in 1957. 

Measured by cash income, 
main products are: 

Dairy products ($12.2 mil- 
lion in 1958 and $11.8 million 
in 1957), cattle and calves ($7 
million and $6.5 million), 
eggs ($7.9 million and $7.6 
million), poultry ($4.1 mil- 
lion and $3.2 million), fruit 
($1.7 million and $2.7 mil- 
lion), potatoes and vegetables 
($2.3 million and $2.1 mil- 
lion). 


New Brunswick 

Cash income to farmers 
last year is estimated at $46.1 
million compared with $43.9 
million in 1957. 

This was -about 8.7% of 
total personal income in both 
1958 and 1957. 

Vegetable - growing, aside 
from potatoes, is still com- 
paratively small but has been 
one of the industry’s main 
growth situations. Incomé 
from this source rose from 
$535,000 in 1956 to $834,000 
last year. Expansion has been 
centred in the Saint John 
River valley, with some em- 
phasis on products which can 
be frozen for shipment out- 
side the province? 

The important potato crop 
is estimated at about .seven 
million cwt, this year, com- 


pared with 8.1 million in 1958 
and 9.2 million in 1957, How- 
ever, price variation is as 
important as quantity in de- 
termining income. 

Average farm size is more 
than 135 acres. 


Quebec 


Quebec’s farm cash income 
in 1958 was about $415 mil- 
lion or 7% higher than $386 
million in 1957. As a per- 
centage of total personal in- 
come, it was 6.9% in 1958 and 
6.7% in 1957. 

Main items in terms of cash 
income are dairy products 
($166.7 million last year), 
hogs ($65.6 million), cattle 
and calves ($65.2 million), 
poultry ($26 million), eggs 
($21.3 million), vegetables 
($14.2 million), potatoes ($7.1 
million). Income from live- 
stock was ‘up about 14% from 
1957; dairy products income 
rose about 8%. 

Quebec farmers realize a 
lot of cash on sale of forest 
products ($19 million last 
year), Many farmers are 
heavily dependent upon, pulp- 
wood. 

Principal field crops are 
oats for grain, tame hay, 
mixed grains and potatoes. 

Recent estimate is that oats 
fot grain output this year 
will hit about 48 million bu. 
compared with 46 million 
last year and 50 million in 
1957. 

Tame hay was a little 
under six million tons in each 
of the three years. Mixed 
gruins are an estimated 5.9 
million bu, this year, 6.5 mil- 
lion in 1958 and 7.8 million 
in 1957; potatoes 7.1 million 
cwt. this year, 9.4 million in 
1958. 11.6 million in 1957. 


Ontario 


Farm cash income for first 
half in Ontario was holding 
slightly above the 1958 per- 
iod. 

But since then, some sec- 
tors of agriculture have 
suffered setbacks. 

Fruit output will be down, 
almost across the board. Most 
field crops are below last 
year. 

Cash income to farmers 
last year was $863.4 million 
and net income reached $381 
million. 

The net figure was higher 

(Continued on page 60) 


products, canned _ salmon, 
fats, etc., are priced mainly 
on their raw material which 
is their biggest cost, Others, 
seasonal products like canned 
fruits and vegetables are also 
affected by local supply-de- 
mand factors. With few ex- 
ceptions the outlook is for 
little or no increase, and some 
decreases, Here’s. the situa- 
tion on some of the items 
that contribute considerably 
to the weekly grocery bill: 


Meats: low price for pork 
will continue until surplus is 
disposed of, with little in- 
crease seen for 1960. Beef 
should decline as U. S, de- 
mand for Canadian cattle and 
dressed meats continues to 
taper off. (U, S. herds were 
depleted following drought 
two years ago, have been 
rapidly rebuilt this year en- 
couraged by high prices) 
Substantial] supply of New 
Zealand lamb at reasonable 
prices Will continue to hold 
prices down, 


Poultry: Large scale pro- 
duction methods plus ample 
feed cdn be expected to keep 
turkeys and chickens at price 
levels very competitive with 
meat. 


Eggs: Price supports may 
come off as chronic surplus 
grows. Low prices would re- 
sult until the supply balances 
out with demand. 


Canned fruits and vegeta- 
bles: Most major items will 
be little changed from last 
year. Canned and frozen 
citrus juice will be plentiful. 


Coffee is ‘likely to stay 
fairly close to present low 
levels, unless all producing 
countries can arrive at a plan 
to withold surplus and bol- 
ster the market. This appears 
questionable. Estimated 
world production suggests an 
all-time record, including a 
further 12% increase in Afri- 
can production. Latter is 
partly responsible for holding 
coffee prices down, being 
cheaper, and suitable for in- 
creasingly popular instant 
coffees. 


Sugar will likely continue 
close to present low price 
levels but could be affected 
by any major international 
disturbance, The 1959 price 
level has been lowest in 
years, and world surplus 
continues substantial, Indica- 
tion: Russia’s recent purchase 
of 330,000 tons of Cubas at 
$2.90% cwt. f.as. against 
world spot market price of 
about $3.11 at the time. Price 
is likely to remain above the 
low point of 1959. 


Dairy products: Whole 
milk, priced on index of farm 
cost and general prosperity, 


increased lc qt. recently, 
isn’t likely to decline; pow- 
dered milk prices have been 
declining past two years, are 
no longer government-sup- 
ported; Butter surplus while 
not critica] is likely to spark 
big disposal controversy and 
present support price of 64c 
lb. (government purchase for 
storage) would be more likely 
to decline than advance. 
Large scale dairying tends to 
keep output climbing, aided 
by support prices, U. S. buy- 
ers are buying more Canz- 
dian dairy cattle, but enjoy 
market protection on product. 


Canned Sockeye Salmon: 
It’s a non-cycle year and 
productien won't meet de- 
mand at home and abroad 
except at fairly high prices. 
Price is bolstered by in- 
creased cost resulting from 
strike of west coast fisher- 


men, Prices are expected to 
remain firm, 

Regardless of other influ- 
ences, these trends on staples 
can be expected to show up 
in the cost of 1960 grocery 
shopping, and as can be seen, 
few basic foods are likely to 
be higher. 

But They May Pay More 

Not so long ago, this kind 
of market outlook might have 
been greeted with some glee 
by the shopper, and viewed 
askance by the trade. 

Wholesalers .and_ grocers 
used to look forward to hav- 
ing some firm and rising 
markets so they could pick 
up added profits on stocks 
which were held for long 
periods, Today business | is 
hand-to-mouth, even on a 
moderately rising market, 
and all attention has turned 
to merchandising and fast 
turnover. , 

Furthermore, staples don’t 
make up as large a propor- 
tion of total food store spend- 
ing. Prepared and semi-pre- 
pared foods have a smaller 
proportion of raw material 
cost in the shelf price, 

The more of these shoppers 
buy, the higher the final gro- 
cery bill, In the news lately, 
for instance, is the relatively 
new instant mashed potato 
industry. 

Products like this reduce 
labor in the kitchen, permit 
labor as well as product to 
be sold in the store. It’s in- 
creased business for the food 
retailer and of course cost? 


the shopper more money, 

Everything now points to a 
continuation of the trend of 
recent years toward a larger 
proportion of highly prepared 
foods in the shopping cart; 
more out-of season luxuries 
available through freezing; 
and more sales of complete 
ready-to-serve dishes. 

Nearly all these develop- 
ments signal higher prices on 
the cash register tape, more 
business for the supermarket 
that stocks them, 

An exception: the new 
“three-for-one” low-temper- 
ature semi-evaporated milk 
now being introduced in On- 
tario, sold like whole fresh 
milk in the stores. 

Depending on dairy indus- 
try reaction and final price, 
this could result in substan- 
tial savings for whole milk 
users, But a sign of the times 
is that promotion is centring 
more on use of this product 
as an extra — for cream, 
whipped cream, toppings, etc, 

The conclusion? Any sav- 
ings in staples is more than 
likely to be overshadowed by 
increased purchasing of 
higher cost prepared foods, 
with as many or more dollars 
going into food store reg- 
isters. With continued high 
level of incomes and fuller 
employment predicted for 
1960,, present interest in 
higher cost fancy and im- 
ported foods is also likely to 
accelerate... Again, more 
money for foods, 

If consumers are ready: to 


pay more for easier and fan- 
cier meals, all evidence sug- 
gests they’re also willing, 
even anxious, to pay for the 
best in shopping attractions, 

Following an era of declin- 
ing distribution costs (result 
of large-scale selfserve re- 
tailing, streamlined whole- 
saling and warehousing), the 
pendulum is now swinging 
the other way. 

Retail margins are increas- 
ing to cover higher costs and 
provide the atmosphere, con- 
venience and glamour the 
customers want, 

The trend has been under 
way for 10 years but first be- 
came noticeable in 1957 when 
average gross margin of chain 
stores increased to 17.44% of 
sales compared with 16.45% 
in 1955. Current averages 
aren’t available yet but 
they’ll be higher, 

Dominion’s for fiscal 1959 
is 17.6% ,against 17.39% in 
1957 and Canada Safeway’s 
for 1958 is 16.6% against 
16.3% in 1957, 

The big chains are strong 
on streamlined mechanized 
efficiency, but against this 
are rising labor and occu- 
pancy costs which show more 
signs of increasing than de- 
creasing. 

’ This year about 70% of 
food ‘store sales will be ac- 
counted for by the chains and 
wholesale-sponsored co-op- 


erative groups (45% to the . 


chains, 25% to the groups). 
And they all have expansion 
plans under way, 


But there’s a tendency to 
compete almost as much on 
relatively costly promotion 
methods as on price, 

In fact, the supplier who's 
ready to go along with a big 
chain or gréup promotion, 
and allow the extra discount 
or service payment to the big 
buyer, is likely to get a bet- 
ter reception than the. one 
who only reduces price. 

At. the moment, trading 
stamps are the big contro- 
versy among those who want 
to keep prices down on the 
one hand, and those who 
want to attract customers on 
the other, There are all kinds 
of ifs, ands and buts in the 
final answer to this argument 
and a good deal of nonsense 
has been written and spoken 
about it. 

What ‘it boils down to is 
this: 

A trading stamp scheme is 
an expensive promotion tool 
which requires a sales in- 
crease of 12%-15% to make 
it pay, The increase doesn’t 
have to come entirely from 
direct competitors, though. 

If stamps cause switching 
from home delivered bread, 
milk, eggs, etc. to store buy- 
ing, that’s one avenue of 
increase. Another is in- 
creased purchase of non- 
foods in the supermarket. * 

Another is increased pur- 
chase of fresh produce, ice 
cream, candy, baked goods, 
soft drinks, etc., in the super- 
market instead of other out- 
lets. 





Those Rough Retail Battles 
Boosting Food Sales Volume 


By RAY MAGLADRY 


Rough and ready battles 
for the food dollar. are pop- 
ping across Canada. 

With the red-hot competi- 
tion: 

Steadily rising dollar vol- 
ume gains in food retailing. 

And the 1959 outlook is for 
sales to rise 5%-10% over 
last year. For leaders in the 
field, gains may be more 
spectacular, 

The major trends in this 

fast-changing field: 
@ Supermarkets, rolling on 
big expansion programs, are 
wheeling heavy promotional 
guns into the fight. 


@ Independent grocers, par- 
ticularly those affiliated with 
voluntary group chains, are 
retaliating with the same 
weapons to hold their own. 

The last year was high- 
lighted by the biggest expan- 
sion of grocery plant in his- 
tory. 

More stores were opened, 
more planned and more new 
territory marked out for 
supermarket operations than 
anything the trade has seen 
before. 

Corporate chains continue 
their forward march, corner- 
ing a bigger sHare of retail 
food business. 

Big voluntary grocers’ 
groups, such’ as Independent 
Grocers Alliance and Red & 
White, have streamlined their 
operations for the best pos- 
sible advantage. 

At latest count, the chains 
had over 1,370 outlets from 
coast to coast, 


Their share of total sales 
has been running around 
45% or better this year. : 


That’s up 5% from four 
years ago. 


As our population concen- 
trates in. urban centres and 
suburban pockets, the chains 
find their ready-made situa- 
tions for growth. 


Conversely, the corner 
store independent suffers. 

But independent food re- 
tailing “is not dead and 
neither is it dying,” an inde- 
pendent spokesman says. 

The large supermarket, al- 
though in tune with long- 
term trends, is creating a 
vacuum in the community, 
according to Arnold Rands, 
general manager of national 
foods division of Retail Mer- 
chants Association. Small 
merchants should be able to 
fill this gap as community 
leaders. 


In first seven months, gro- 
cery and combination stores 
reported 3.8% gain according 
to DBS figures, with summer 
months picking up to over 
5% ahead of 1958. 

The convenience food in- 
dustry—portion packs, pre- 
cooked items and boil-in-the- 
bag products —is expanding 
in other directions as well as 
in grocery stores and super- 
markets. * 


In the big public feeding 
market, represented by 
hotels, restaurants, hospitals 
and institutions, convenience 
foods are made to order. 


There have been important 
shifts in the pattern of super- 
market merchandising this 
year, 


The big developments: 


> More push to the drive by 
chains in western Canada. 
> Entry of big Quebec chain 
into rich southern Ontario 
market. 
> A step-up in fierce, wide- 
open type ‘of promotion, fea- 
tured by the spread of trad- 
ing stamps. 

Actually, the big chains 
began their invasion of west- 
ern Canada in earnest in 


1958, continued expansion 
this» year. 
Loblaw’s and Dominion 


Stores moved to Winnipeg, 
then Alberta. Loblaw’s is 
now in Saskatchewan too. 

A & P chain has marked 
out a strong expansion pro- 
gram for Alberta cities and 
towns. 

And Canada Safeway 
stores, long-time super in the 
West, are also on the move. 

IGA, among. voluntary 
groups, also expanded in 
western Canada this year, 
particularly in Alberta where 
IGA wholesale interests ac- 
quired new footholds. 

In central Canada, the first 
big bomb burst when the suc- 
cessful Quebec-based Stein- 
berg’s pushed into Toronto 
area by purchase of the 
Grand Union chain in Can- 
ada. 

With the acquisition, Stein. 
berg’s also unveiled plans for 





further store growth, 

This not only suggested a 
tougher merchandising fight 
in the offing, but there were 
forecasts that Steinberg’s 
would introduce its Quebec- 
famous Pinky trading stamps 
into the stamp-free Toronto 
market. 

It didn’t 
away. 


happen right 
But there were pre- 
mium plans, peppier promo- 
tion, offers and counter offers 
to redeem coupons 

Then, in mid-August, Lob- 
law’s drew back the curtain 
on its well-kept secret: A 
Luck Green stamp: plan. 

Other plans moved in and 
Loblaw’s pushed the plan 
west. Right now, the issue is 
still before the courts in On- 
tario and in western prov- 
inces. 


One change in Loblaw 


_ stamp plan: Stores will now 


redeem the stamps for mer- 
chandise as well as premiums, 
if requested. - 

But aside from court pro- 
ceedings, the pros and cons 
of stamps in retailing—as a 
merchandising method — are 
still much in the air. 

Independent store spokes- 
men and consumers groups 
are pretty solidly opposed. 

And provincial govern- 
ments, or some of them, are 
apparently not taking well to 
them. 

Quebec, where stamps 
flourished for months before 
spreading elsewhere, is still 
the big stronghold in Canada 
for the sticky-backs, 








Canada Bread 


Canada Bread Co., Toronto, 
controlled by Maple Leaf 
Milling Co. (see milling sec- 
tion for separate write-up), is 
engaged directly and through 
a subsidiary in the manufac- 
ture and sale of bread, rolls, 
cakes, sweet goods, pies, 
cookies, doughnuts and other 
bakery products. 


Company supplies whole- 
sale and retail customers 
through '10 bakeries and 40 
distributing depots, in an 
area extending from Bran- 
don, Man., to Montreal, 


A wholly owned gubsidi- 
ary, Le Pain Moderne Cana- 
dien Ltée, operates a large 
bakery in Montreal, serving 
both wholesale and retail 
trade. 


Consolidated net profit for 
year ended June 27, 1959, ° 
was $430,362, 4.6% higher 
than the previous fisca] year’s 
$411,505, Earnings per Class 
B were $17.21 ($16.46 in 
1957-58) before participation 
and 97c (92c) per common 
share, Dividends are being 
paid at the annual rate of 
$2.50 and 10c respectively 
per share. 


Capital expenditures 
amounted to $425,000. As a 
result of these and earlier 
outlays, comparty operations 
are now almost fully auto- 
matic, 


Company has had some 
success in getting its prod- 
ucts into several chain stores 
in the past year, President 
D. A. Ross said recently, As 
part of a sales development 
program, some new lines are 
to be offered to the public 
shortly. 


Funded debt at June 27, 
1959, consisted of $2,710,000 
first mortgage bonds, 344% 
and 444%, due 1958-67, Re- 
demption of the 344% bonds 
was completed on Oct. 1, 
with a final payment of $60,- 
000. A sinking fund has been 
set up to redeem the $2,650,- 
000 4%% bonds now out- 
standing. 


Outstanding capita] stock 
at 1959 fiscal year end was 
made up of 25,000 5% cumu- 
lative redeemable participat- 
ing Class B shares, $50 par; 
and 200,000 npv common 
shares, 


Cdn. Bakeries 


Canadian Bakeries Lid., 
Vancouver, is engaged in the 
manufacture and distribu- 
tion, both wholesale and re- 
tail, of all types of bakery 
products in the chief cities of 
British Columbia, Alberta 
and Saskatchewan, Company 
is controlled by Maple Leaf 
Milling Co., Toronto, 


Company operates six bak- 
eries in British Columbia, 
three in Alberta and seven in 
Saskatchewan, Combined 
monthly capacity is over 7.5 
million, loaves of bread, Com- 
pany owns close to 300 ve- 
hicles and employs about 800 
persons. 


Net profit for the year end- 
ed Sept. 27, 1958, of $191,310 
was 2.7% lower than the 
previous fisca] year's $196,- 
572, Earnings were equal to 
$1.92 ($1.97) per common 
share. 


Company suffered a loss in 
Saskatchewan, because of in- 
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Canadian Production features: 


tensive 
despite large-scale economies 
and the transfer of manufac- 
turing from two of the small- 
er plants to larger plants, 
President D. A. Ross said. 


competition there, 


Capital expenditures dur- 
ing the 1958 fiscal year 
amounted to $267,121, 


Outstanding capitalization 
at fiscal year end consisted of 
$600,000 444% serial deben- 
tures due June 1, 1959-63; 
and 99,890 npv common 
shares. A dividend of 25c per 
common share, the first since 
1954, was paid on Jan, 31, 
1959, 


Consol. Bakeries 


Consolidated Bakeries of 
Canada Ltd., Montreal, is a 
holding company owning 19 
bakeries in Ontario and Que- 
bec, Ten are operated by 
wholly owned Wonder Bak- 
eries Ltd., six by wholly 
owned Trent Valley Baking 
Co., and one each by wholly 
owned James Strachan Ltd., 
Mammy’s Bread Ltd, and 
Dickson Dairy Bread Ltd, 


Controlling interest is also 
held in the Malcolm Con- 
densing Co., St. George, Ont. 


Consolidated net profit for 
1958 was $299,622 (88c a 
share) compared with $293,- 
839, excluding profits on as- 
sets sold, (87c) in 1957, 


Early in 1958 price of 
bread was increased but this 
did not cover increased costs, 
despite higher: sales. 


Capital expenditures 
amounted to $818,871, Ex- 
tensive additions were made 
to plants in Hamilton, Orillia 
and Montreal, Equipment 
worth $662,000 was ordered 
for current year to complete 
company’s 10-year program 
of plant automation. 


Outstanding - capitalization 
Dec,. 28, 1958, consisted of 
$600,000 334% first mortgage 
seria] bonds, repayable $150,- 
000 yearly; and 339,443 npv 
common shares. 


David & Frere 


David & Frere Ltee, Mont- 
real, manufactures plain and 
fancy biscuits at a modern 
plant in Montreal. It was 
built in’ 1950-51, expanding 
in 1955. 


Company owns warehouses 
in Toronto and Quebec City, 
rents. warehouse space in Ot- 
tawa and Halifax. 


Net profit for year ended 
March 31, 1959, was $288,335, 
against $260,254 in the pre- 
ceding year, This represents 
per share earnings of $13.98 
before participation on the 
Class A stock and $9.85 on 
the Class B after participa- 
tion; compared with $12.61 
and $8.62 respectively in 
1957-58, 


During the year working 
capital increased from $677,- 
332 to $920,345. Improve- 
ment continues and outlook 
is “most encouraging”, ac- 
cording to President L, R. 
Philie. 


Capitalization March 31 
consisted of 20,631 Class A 
and . 23,000 Class B shares. 


Long-term debt comprises 
$300,000 414% first mortgage 
bonds due 1965 and’$1.6 mil- 
lion in a loan, bearing 5% 
interest, 


Growing With. Canada’s 
market industry, production facili- 
ties have been expanded to givé 


Eastern Bakeries 


Eastern Bakeries Ltd., 
Saint John, N.B., controlled 
by Maple Leaf Milling Co., 
Toronto, produces a complete 
line of bakery products un- 
‘der the brand name “Butter- 
Nut” from plants located at 
Saint John, Moncton, Camp- 
bellton, N.B., and Sydney, 
N.S. 


From these plants and 
from sales depots at Fred- 
ericton, N.B,, New Glasgow, 
N.S., and Corner Brook, Nfid., 
bakery products are distrib- 
uted on a wholesale basis to 
grocers in the four Atlantic 
provinces, 


Net profit of $108,041 for 
the year ended June 30, 1959, 
was 19.4% higher than pre- 
vious year’s $90,746. Earnings 
on the common stock, after 
participation of the preferred 
stock, were equal to $2.68 
per share ($2.10). 


The Moncton plant has 
been considerably enlarged 
during the past year. A large 
addition is being made at the 
Sydney plant to provide 
more storage space and bet- 
ter loading facilities, 


Capitalization at June 30, 
1959, consisted of 5,000 4% 
cumulative redeemable par- 
ticipating preferred shares, 
$100 par; and 30,000 npv 
common shares. 


Maple Leaf Milling Co. 
holds approximately 1,000 
preferred and 25,000 common 
shares. 


General Bakeries 


General Bakeries Ltd., To- 


ronto, is one of: Canada’s 
largest independent chain 
bakery operations. Bread, 


cakes, biscuits and other con- 
fectionery and food products 
are manufactured and dis- 
tributed from coast to coast 
through five divisions and 
four wholly owned subsid- 
iaries as follows: 


—Excel Division, Montreal, 
which sells products through 
81 house-to-house and whole- 
sale delivery routes; 


—Toronto Division, which 
has 35 wholesale delivery 
routes extending to Ottawa, 
Sudbury and the Niagara 
Peninsula; 


—Bryce Bakeries Division, 
Winnipeg and Brandon, 
which has 46 wholesale and 
retail delivery routes, 


—Vancouver Division, 
which operates 23 wholesale 
delivery routes in Greater 
Vancouver. 


—Palace Bread Division, 
Calgary. 


—General Bakeries (N.B.) 
Ltd., Saint John, N.B. 


—Mammy’s Ltd, St, 
John’s, Newfoundland, 


—Walker Bakeries Ltd., a 
wholly owned § subsidiary 
formed to operate Walkers 
Bread Ltd., Ottawa, 
Walkers Biscuits Ltd., Brock- 
ville, Ont., whose assets were 
acquired by the company 
early in 1959. 


—Marra’s Bread Ltd., Am- 
herstburg, Ont., a wholly 
owned subsidiary also ac- 
quired by the company early 
in 1959. 


In addition to the bakeries 
operated. by subsidiary com- 
panies, General Bakeries has 
plants at Montreal, Torontd 
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Winnipeg, Brandon, Calgary 
and Vancouver. 


Capital expenditures dur- 
ing the fiscal year ended 
April 1, 1959, included in- 
stallation of additional bread 
production equipment at the 
Montreal plant, almost dou- 
bling its bread-making ca- 
pacity and increasing the 
over-all product capacity by 
50%. 


A building addition was 
completed at the Saint John, 
N.B., plant and new process- 
ing machinery was installed 
at Brandon, Man. 


Sales in the first three 
months of the current fiscal 
year were better on a com- 
parable basis than a year 


earlier, President S, R, Sax- 
by said. 
Last year’s consolidated 


net profit of $239,832 was 
18.8% higher than the pre~ 
vious fiscal year’s $201,828. 
Earnings per common share 
equaled 96c (80c). 


Purchase of the assets of 
the newly acquired busi- 
nesses in Eastern Ontario 
plus substantial expenditures 
for building and equipment, 
increased company’s bank 
loans by $850,000, 


Outstanding capitalization 
at April 1, 1959, consisted of 
$280,000 4% first (closed) 
mortgage serial bonds due 
1958-66; 50,000, $10 par pre. 
ferred shares and 250,000 
npv common shares. 


Marven’s 
Marven’s Ltd., Monctdn, 
N.B., is a _ subsidiary of 


George Weston Ltd., Toronto, 
It . manufactures biscuits, 
cookies, cakes and other bak- 
ery products including potato 
chips. 


A biscuit plant at Pictou, 
N.S., is operated by a wholly 
owned subsidiary, G. J. Ham- 
ilton & Sons, Ltd. 


Marven’s has branches at 
Halifax, Sydney, Saint John, 
Montreal and Toronto, 


Company’s financial state- 
ments and those of its sub- 
sidiary are included in the 
consolidated accounts of 
George Weston Ltd. 


National Biscuit 


National Biscuit Co., New 
York, manufactures biscuits 
and crackers, bread, cakes 
and cereals directly and 
through subsidiaries in the 
U.S. and Canada, 


Canadian operations are 
carried out through three 
subsidiaries: Christie, Brown 
& Co., a biscuit and cracker 
company; Christie’s Bread 
Ltd.; and Nabisco Foods Ltd, 
(Canada). 


An addition to the Chris- 
tie’s Bread bakery at Wel- 
land, Ont., was completed 
early in 1958 and the com- 
pany has begun construction 
of a new bread bakery ad- 
jacent to Christie, Brown’s 
new cracker bakery in Mont- 
real. 


Nabisco Foods (Canada) 
introduced ’ newly designed 
packages for Shredded Wheat 
and Shreddies cereals during 
1958 and is now producing 
its own bran cereal, Former- 
ly, this product was import- 
ed from the U, S, 


National’s consolidated net 
sales in its over-all U, S, and 
Canadian operations in 1958 
came to $413.3 million, down 
from 1957’s $424.5 million. 
Last year’s‘! earnings, how- 
ever, were identical with 
those of the previous year at 
$22.1 million, equal to $3.81 
per common share. 


Peek Frean 


Peek Frean (Canada) Ltd., 
Toronto, is a wholly owned 
subsidiary of Peek, Frean & 
Co., London, Eng. It manu- 
factures 12 brands of sweet 
biscuits at its Toronto plant 
for distribution throughout 
Canada and the northeastern 
U, S. 


Company built a $1 mil- 
lion plaht in Toronto which 
began production in the 
spring of 1950 and now man- 
ufactures about 70% of Peek 
Frean biscuits distributed in 
Canada. The balance is im- 
ported from the U, K.; pre- 
viously, company imported 
all varieties from the parent 
company. 


A $100,000 office extension 


was completed in April, 1958. 


Operations now in progress 
for the installation of bulk 





handling equipment on a 
second floor level, will lead 
to greater production effi- 
ciency, company says. 


J. A. Vachon & 
Fils 
J. A, Vachon & Fils Ltee, 
Ste - Marie-de-Beauce, Que., 
manufactures cakes, cookies 
and bread specialties, and 
sells wholesale throughout 


Quebec, part of Ontario and 
the Maritimes. 


Company’s bakery and 
pastry plant produces 60 tons 
of cakes daily. 


It sold $750,000 of 6% first 
mortgage bonds, Series A, in 
1957. 


Proceeds were used largely 
to repay bank loans for new 
construction, and to. complete 
modernization of Quebec 
plant and warehouses in 
Montreal and Sudbury, 


For year ended March 31, 
1957 (latest available data), 
net profit was $151,824 
against $147,927 in preceding 
year. 


Capitalization March 31, 
1957, consisted of 500 npv 
common shares. 


Viau 


Viau Ltd., Montreal, man- 
ufactures biscuits and con- 
fectionery distributed nation- 
ally for many years and in 
the U, S, since 1956, 


Factory is located at Mont- 
real and warehouses at Win- 
nipeg, Québec, Hull and To- 
ronto. 


Net profit for year ended 
Jan, 31, 1959, was $391,976 
($6.72 a share on the com- 
mon stock) against $364,417 
($6.25) in the previous year, 


Working capital amounted 
to $1,313,515 Jan, 31 com- 
pared with $953,840 a year 
earlier, 


Steady demand for com- 
pany’s products was main- 
tained in first half of the 
current fiscal year. 


Capitalization Jan, 31 con- 
sisted of 100,000 npv com- 
mon shares of which 58,334 


were issued and outstanding. 


Dividends are currently 
being paid at rate of $3 a 
share, established with quar- 
terly payment of 75c on Jan. 
2, 1959, Previously rate was 
$2 a share from July 3, 1950. 
Extras of $1 per:share were 
paid in January 1953-58, 


George Weston 


George Weston Ltd., To- 
ronto, operates biscuit plants 
in Toronto, Montreal, Ed- 
monton, and a confectionery 
plant in Brantford, Ont., and 
through its subsidiaries in 
Canada and the U, S, manu- 
factures crackers, sweet bis- 
cuits, bread, cakes, chocolate, 
cocoa, confectionery, cake 
mixes, ice cream, cereals and 
other food products, 


Company has an interest 
in the following subsidiaries: 


Dr. Jackson Foods Ltd., 
Toronto and Longueuil, Que., 
wholly owned producer of 
uncooked cereals and other 
food products for national 
distribution. 


Marven’s Ltd., Moncton, 
N.B., wholly owned producer 
of biscuits and potato chips 
for distribution in Maritimes 
and Quebec, 


G. J. Hamilton & Sons Ltd., 
Pictou, N.S., producer of bis- 
cuit products in Maritimes; 
subsidiary of Marven’s, 


McCormick’s Ltd., London, 
Ont., wholly owned producer 
of soda and sweet biscuits, 
confectionery, ice cream 
cones and sipping straws for 
national distribution, 


William Neilson Ltd., To- 
ronto and Beachville, Ont., 
98% owned maker of cocoa 
and a wide variety of choco- 
late products for distribution 
across Canada; ice cream for 
distribution in Central On- 
tario. 

Paulin Chambers Co., Win- 
nipeg, wholly owned manu- 
facturer of biscuits and con- 
fectionery for Western Can- 
ada. 

Somerville Ltd., London, 
Ont., wholly oWned producer 
of lithographed and printed 
packaging materials, with 
plants at Crumlin, Windsor, 
Scarborough, Strathroy and 
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Toronto, Ont.; Montreal and 
Winnipeg. , 

Weston Bakeries Ltd., To- 
ronto, wholly owned; oper- 
ates 14 bread and cake bak- 
eries across Canada, 

Western Grocers Ltd., 
Winnipeg, wholly owned 
wholesale distributors of fruit 
and groceries in Western 
Canada. 

Willard’s Chocolate Co., 
Toronto, wholly owned man- 
ufacturer of chocolate and 
confectionery products for 
national distribution. 

Weston Biscuit Co, Inc., 
wholly owned U, S. subsid- 
iary with biscuit plants at 
Passaic, N.J., Battle Creek, 
Mich., Burbank, Calif., Waco, 
Texas, Richmond, Va, (Sou- 
thern Biscuit Co, division), 
and Tacoma, Wash., (Amer- 
ican-Superior Biscuit Co, di- 
vision). 

Perrin Investments Lid., 
Toronto, wholly owned by 
company and William Neil- 
son Ltd., acts as a holding 
company for certain invest- 
ments, 

Loblaw Companies Lid. 
(51% owned) with its sub- 
sidiaries, Loblaw Groceterias 
Co., Toronto, and Loblaw 
Inc., Buffalo, N.Y., controls 
grocery supermarket opera- 
tions in Ontario, Western 
Canada and the U, S, Loblaw 


TORONTO 





Groceterias owns about a 
35% interest in National Tea 
Co., Chicago. 


Consolidated net profit of 
$6,790,558 for 1958 was 
24.7% higher than 1957’s $5,- 
443,579, Earnings per Class 
A and Class B share were 
$2.11 in 1958 ($1.76 in 1957), 
Annual dividend rate was in- 
creased from 60c to 70c per 
share beginning July 1, 1959, 


Accounts of Loblaw Cos., 
including its share of Loblaw 
Inc, and National Tea-profits, 
are not consolidated except 
to the extent of dividends re- 
ceived. 


Earnings of the company 
for the first quarter of 1959 
were running about 12% 
higher than a year earlier, 
President George C. Metcalf 
said, For 1959 as a whole, 
company is planning on a 
12% to 15% increase, he 
added. 

Outstanding capitalization 
at last report consisted of 
$5.6 million 4%4% 15-year 
debentures, due Jan. 15, 1968; 
$8,950,000 434% series B de~ 
bentures, due Oct, 15, 1971; 
115,515 442% and 80,000 6% 
cumulative redeemable pre- 
ferred shares, $100 par; 1,- 
374,067 npv Class A sharés, 
and 1,371,792 npv Class B 
shares, 





Shoppers “buy” most food at home 
— right where Maclean’s is read! 


Yes —a national survey* of Canadian 
shopping habits proves: 
- 65.7% of all food purchases are planned 


before the shopper enters a food store 
- 53.5% of the brand names are decided upon 


before the shopper enters a food store. 


Today, Canadians buy most brands on 
confidence in quality. Maclean’s helps create 
this important buying confidence right in the 


* Write today for your copy of ‘How Canadians Shop in Self-Serve Food Stores” 


Sell food store products in 


CANADA'S NATIONAL MAGAZINE ° AMACLEAN-HUNTER PUBLICATION 


rep.: Duncan A, Scott & Company, San Francisco, Les Angees 


home—where the shopping list starts! 


A recent independent study 
Readers stated they believed 


roved this. 
aclean’s was 


“«.. dependable... believable...’ and the 
advertising in Maclean’s promoted quality 


products. 


Here then are hundreds of thousands of buying 


families who res 1 
they see advertised in 


pect the 


see your products there? 


Your Maclean’s representative wants to talk 
more food sales with you. Why not c"! 4im 


today? 
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Blue Rib. Corp. 


Blue Ribbon Corp., Winni- 
peg, is a holding company, 
controlled by Brooke Bond 
Canada Investments  Lid., 
which in turn is a wholly 
owned subsidiary of Brooke 
Bond Canada (1959) Ltd. 
Control of the latter company 
is held by Brooke Bond & 
Co,, London, England. 

By agreement dated Oct. 1, 
1959, and subject to approval 
of, shareholders Oct, 30, the 
company is to be sold to 
Brooke Bond Canada (1959) 
Ltd. Sale price will be $20 
per common share, and for 
the preferred shares $61.25 
plus accrued dividends to 
Noy, 1, 

_Following’ the sale, Blue 
Ribbon Corp, will be wound 
up. Manufacturing and dis- 
tributing operations of the 
two companies will be com- 
pletely integrated. 

The company, through its 
operating company, Blue 
Ribbon Ltd., manufactures 
and distributes baking pow- 
der, flavoring extracts, spices 
and jelly powders. Company 
imports blends and packs tea, 
coffee and cocoa. Factories 
are located in Winnipeg and 
Vancouver, with branches in 
Edmonton and Toronto. 

Consolidated net profit for 
the year ended June 30, 1959, 
was 136.4% higher than pre- 
vious year’s $41,328, Earn- 


ings per common _§ share 
amounted to 93c after par- 
ticipation in the 1958-59 


fiscal year. In the previous 
fiscal year, there was a loss 
of 2c per share. No earnings 
were available for participa- 
tion, 

During’ the year ended 
June 30, 1959, wholly owned 
subsidiary, Pure Gold Manu- 
facturing Co, distributed its 
assets and authorized the 
surrender of its charter, Blue 
Ribbon Ltd, declared a stock 
dividend of 100 common 
shares amounting to $600,000. 

Outstanding capitalization 
at June 30, 1959, consisted of 


. 
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10,853, 59 preferred shares, 
$50 par, ‘and 65,000 npv com- 
mon shares. ; 


Brooke Bond 


Brooke Bond Canada 
(1959) Ltd. formerly T, H. 
Estabrooks- Co., Saint John, 
N.B., blends, packs and dis- 
tributes Red Rose tea, coffee 
and instant coffee and 
tributes Blue Ribbon 
coffee, instant coffee, baking 
powder, spices and extracts. 


dis- 


tea, 


Plants are at Saint John 
and Montreal. Branches are 
at St. John’s, Toronto, Win- 
nipeg and Vancouver, 

Company has agents in 
Barbados, Trinidad, Ber- 
muda, Jamaica, British Gui- 


ana, Dutch Guiana and N. 
Antilles.” Buying offices are 
in London, India, Ceylon, 


Kenya and Indonesia 

Common stock of T. H. 
Estabrooks had been owned 
by Brooke Bond Co, of Lon- 
don, Eng., since 1932. Com- 
pany’s change of name was 
intended to consolidate the 
association with the U. K. 
firm and its U. S. associates, 

In June last year company 
acquired the share capital of 
its associate company, Brooke 
Bond Canada Ltd, 

This month company made 
an offer to purchase outstand- 


ing shares of its subsidiary, 
Blue Ribbon Corp., Winni- 
peg. Common shareholders 


were offered $20 a share, pre- 
ferred shareholders the re- 
demption price of $61.25 a 
share plus accrued dividends 
to Nov. 1. Brooke Bond held 
58,122 shares of outstanding 
65,000 npv shares of common 
stock and 60% of the 10,853 
$50 par 5% cumulative 
ferred shares outstanding at 
June 30, 1959. 
Consolidated net 


pre- 


proht of 


Brooke’ Bond Canada for 
year ended June 30, 1959, 
was $240,602. down from 


$350,975 the previous year, 
Trading for the 
though showing 


year, 
reduced 
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earnings, was not unsatisfac- 


- tory, considering the difficul- 


ties encountered, President 
H, L: Keen said in his annual 
report, 


“In coffee we have to re- 
port continued’ declining 
markets and narrowing mar- 
gins while instant coffee is 
taking an increasing share of 
the consumer market,” Keen 


- said. “Fortunately tea mar- 


kets have remained steady.” 


Capitalization June 30 con- 
sisted of 52,000 4.16% $25 
par value preferred shares of 
which 38,014 were outstand- 
ing and 500,000 $5 par value 
common shares, all issued 
and oltitstanding. 


During the year company 
declared a stock dividend of 
250,000 shares to the value of 
$1,250,000, 


Cdn. 
Food Products 


Canadian Food Products 
Ltd., Toronto, is a holding 
company which through sub- 
sidiaries operates cafeterias 
in industrial plants, camps, 
schools, a bakery and retail 
candy stores in Toronto, 
restaurants and cafeterias in 
a number of cities and a 
candy plant, bakeries and 
shops in Western Canada. 

At Sept. 24, 1959, com- 
pany’s outlets totaled 344 of 
which 34 were operated by 
Honey Dew division, four by 
Muirheads Cafeterias Ltd., six 
by Childs of “anada Ltd., 150 
by Industrial Food Services 
division, 28 by Picardy divi- 
sion, 39 by Hunt’s division, 
42 by Woman’s-Bakery divi- 


sion, and 41 by self-serve 
counters in various chain 
stores and sundry bakery 
outlets. 


Company was reorganized 
and certain unprofitable 
units, including those in Brit- 
ish Columbia, have been dis- 
posed of. In the process, com- 
pany made substantial non- 
recurring expenditures, 
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Special drying writs; 
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which reflected adversely on 
its operations, 

Capital expenditures total- 
ing $633,000 included expan- 
sion of Toronto  bakery’s 
capacity, 

Company plans to concen- 
trate mainly in the fields of 
industrial and _ institutional 
catering, retail] bakery stores 
and coffee shop operation, as 
well as developing extensive 
consumer markets for certain 
products manufactured in the 
course of these activities, 
President E. J, Spence says. 

Consolidated net profit for 
the 16 months ended March 
3, 1959, amounted to $98,300, 
compared with $181,879 for 
the 12 months ended Nov. 2, 
1957, 

Sales for the 12 months 
ended March 3, 1959, totaled 
$22,060,000 and net income 
$31,993, Mr, Spence reports, 
Trend to higher sales is con- 
tinuing this year, he adds. 


Outstanding capitalization 
at March 3, 1959, consisted of 
25,000, 414% preferred 
shares, $100 par; 100,000 
Class A, npv common shares, 
and 200,000 npv common 
shares. 


Cdn. Salt Co. 


Canadian Salt Co., Mont- 


real, produces, refines and 
distributes all commercial, 
agricultural and_ industrial 


grades of salt. 

It was formed in 1950 to 
acquire salt businesses oper- 
ated by Canadian Industries 
Ltd. and Alberta Salt Co. 
Salt plants at Windsor, Ont., 
Neepawa, Man., and Lind- 
bergh, Alta.. have combined 
capacity of 228,000 tons per 
year, 

Company controls Mala- 
gash Salt Co, which operates 
salt mine at Pugwash, N.S., 
with deposits estimated at 
200 million tons, 

A wholly owned subsidiary. 
Canadian Rock Salt Co., has 
sunk a second shaft at the 
mine at Ojibway, Ont. to 
raise and lower men and ma- 


terials, reducing interference 










objective. 
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with the hoisting of salt in 
the operating shaft. Project 
cost $1.6 million. 

Canadian Brine Ltd, a 
wholly-owned subsidiary in- 
corporated in 1957, supplies a 
substantial quantity of brine 
to a U, S._ chemica] firm 
through a pipeline under the 
Detroit River. 

Volume and value of sales 
in 1958 showed an increase 
over 1957. Rock salt pro- 
duced by the subsidiaries was 
the chief contributor to in- 
creased volume, 

Outlook is that demand 
will continue at a high level, 
according to President. D. 
Peterkin Jr, 

Industrial, agricultural and 
commercial requirements are 
expected to show a modest 


increase and highway de- 
mands, which are strongly 


influenced by unpredictable 
weather conditions, will at 
least reflect increased mile- 
age under treatment. 

During 1958 $217,000 was 
spent on additional plant and 
equipment, A largé part of 
this amount was applied to 
development of additional 
natural gas reserves at Lind- 
bergh Works, Lindbergh, 
Alta. : 

Net profit for 1958 was 
$428,840 against $318,726 in 
1957, 


Funded debt at Dec. 31, 
1958, consisted of $1.4 mil- 
lion 4%% first mortgage 


bonds, Series A, due March 
1, 1970, and $1,505,000 5% 
notes due March 1, 1971. 
There are 250,000 npv com- 
mon shares outstanding, ma- 
jority of which are held by 
Morton Salt Co. in the U, S. 


Dover Industries 


Dover Industries Ltd., 
owns and operates through 
subsidiaries two flour mills, 
an ice cream cone plant and 
three box factories. 

Company was formed in 
1940 by the consolidation of 
Robinson Consolidated Cone 
Co. (now Robinson Indus- 
tries), Hamilton, and two 
milling firms, T, H. Taylor 
Co, Chatham, Ont., and S. J. 
Cherry & Sons, Preston, Ont 
On Jan. 3,.1956 the company 
acquired all the outstanding 
common stock of the Filey- 
Hall Paper Box Co, of To- 


ronto. 
Consolidated net profit: for 
the s@ven months ended 


April 30, 1959, amounted to 


$163,115. For the year end- 





ENGINEERED ATMOSPHERES 
FOR BETTER PROGESSING 


ed Sept. 30, 1958, consolidat- 
ed net profit of $231,294 was 
6.3% lower than previous 
year’s $246,835. 


Increased production in 
flour mills is reported by 
President Mona M. Band. 


Subsidiary S. J. Cherry & 
Sons was able to run its plant 
on all domestic business, 

Capital expenditures of 
$109,442 for 1957-58 fiscal 
period included purchases of 
property and house adjacent 
to company’s Preston mill; 
packing and conveying equip- 
ment at Chatham; and new 
printing presses at the Ham- 
ilton plant. 

In January, 
holders approved changes 
which had the effect of 
changing the authorized cap- 
ita] stock into 105,000 newly 
created shares of 6% cumu- 
lative redeemable preferred 
shares, $10 par, and 200,000 
npv common stock of which 
102,626 preferred and 142,- 
820 common shares were is- 
sued and outstanding at 
April 30, 1959. 

Quarterly common divi- 
dends were increased to l5c 
per share from'10c with divi- 
dend payable Dec. 1, 1959. 
Company states that increase 
is due to “substantially 
higher earnings” and “a con- 
tinuing high level of opera- 
tions.” 


1959, share- 


Fanny Farmer 


Fanny Farmer Candy 
Shops Inc., Rochester, N.Y., 
operates a chain of eight 
candy studios supplying 398 
stores in northern and north- 
eastérn U, S. 

Net profit for the year end- 
ed June 27 1959, was $453,- 
890 or $1.34 per share, com- 
pared with $498,046 or $1.47 
per share for the 12 months 
ended June 28, 1958. Net 
profit for the 1958-59 period 
included $36,883 profit on 
sale of fixed assets and $60,- 
000 condemnation awards, 

Sales were little changed 
from the previous 12 months’ 
$18.9 million, 

Company established agen- 
cies in communities too small 
to support a regular Fanny 
Farmer Shop. At year-end 
there were 705 agencies with 
sales totaling $657,000, Addi- 
tional agencies are being op- 
ened and volume from this 
division is expected to be 
considerably higher in the 
current fiscal year, President 
Leonard D, Griffiths reports. 

New studio in Norwalk, 
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Ohio, started up in July, 1958, 
and was in full production 
by November. It is proving 
to be a good investment, com- 
pany reports. 

Company has reserved 60,- 
000 shares of treasury stock 
under a_ restricted option 
plan for certain executives 
and employees, such options 
to be granted not later than 


Jan. 9, 1964. At June 27, 
1959, no options had been 
exercised although 3,658 


shares became exercisable at 
that date. 


Outstanding 
at June 27, 


capitalization 
1959, consisted 
of 400,000 common shares, 
$1 par. Long term debt 
totaled $149,091, 

Dividends are being 
at the rate of $1 
year, 


Salada-Shirriff- 
Horsey 


Salada - Shirriff - Horsey 
Ltd., Toronto, is engaged in 
the manufacture, processing 
and sale of a wide variety of 
food products in Canada and 
U.S 

Operations in Canada are 
carried out by four divisions: 


paid 
(U.S.) a 





BRANCH 
TORONTO, ONTARIO 


wih i 


the purchasing, blending, 
packaging and marketing of 





“Salada” tea; plant is in 
Montreal. 
—Shirriff division manu- 


factures, processes and mer- 
chandises marmalades, van-: 
illa extract, cake mixes, pud- 
dings, desserts, jelly powders, 
lemon pie fillings ete. sold 
under brand names “Shir- 
riff,” “Good Morning,” “Jun- 
ket” and “Lushus.” Plant is 
in Toronto 


—Horsey division markets 


and merchandises -:Horsey 
brand citrus products and 
Sea brand frozen shrimp 


products. This division also 
directs the operations of 
Allen-Crawford Ltd., with 
plant in Montreal, and the 
Hungerford-Smith Co,, in- 
cluding the merchandising of 
a wide range of confectionery 
products, cocoa products and 
ice cream trade supplies. Di- 
vision also manages field sell- 
ing, organization for a~ of 
company’s institutional sales. 

—Sales division handles 
sales to grocery trade under 
product brands “Salada,” 


“Shirriff,’ “Junket” and 
“Lushus” 
Operations in U. S. are 


ek 


; 


...@ Challenge to our dust control experience 


Dust is a many-sided menace. The mine or quarry has its 
health-menacing dust. The foundry faces loss of fluxing and 
binding materials. Dust from a food processing plant not 
only becomes a neighborhood nuisance but may represent 
an economic product loss. And there are plants such as 
flour mills where the dust can build up to an explosive mix- 
ture and thus endanger personnel to say nothing of possible 
damage to physical property. 







Dust can be contained, recovered, and disposed of both 
economically and safely. 


Our Dust Control Specialists have had experience with all 
kinds of dust created in a wide variety of operations, 


So may we suggest this: let one of our specialists visit your 
plant, make a study of your dust problem and then recom- 
mend the best remedia} measures. 


While we do have our own Dust Collector — the Ross- 
Hutchings PneuMech Collector, as illustrated here—we are 
in position to furnish any type of collector or any combina- 
tion of types that conditions call for. Given the order we 
would layout the system, manufacture or procure all the 
elements and supervise its installation...and last but not 
least, keep an eye on it to see that it kept up to its design 





SCAVENGING PORT 


FREDERICTON 


MAIN PORT 


a 
casi 


Air flow through PneuMech 
Dust Collector. 






—Salada division handles 





CLEANED Al 


—— 
(GROSS VOLUME) 


TUBE PLATE 


PUTER TURES 


DUST LADEN alt 
(NET VOLUME) 


Operating mechanism and 
scavenging valves. 


Another view of the valve 
section. 


FEATURES OF THE ROSS-HUTCHINGS 
PueuMecn DUST COLLECTOR 


& Exceptionally adaptable 
*& Exceptionally flexible 
*® Operable under suction or pressure 


* Scavenger ai> at normal or high tem- 
perature, induced or positive 


* Cleaning by shaking only, by reverse 
flow only or by both methods si- 
multaneously 


*® Each tube shakes independently; ne 
tube can be overloaded 


* High ratle collector, thus requiring 
less cloth area, hence less building 
space 


* Wool filtering mediym is standard; 


other media where conditions require 


* Plus 99% efficiency on weight besis; 
on particle coynt basis, most installa- 
tions can make use of recirculated oir 


% Pressure loss seldom exceeds 2 inches 


(w.g.), indicating appreciable power 
economy 


ROSS ENGINEERING OF CANADA LIMITED 


Subsidiary of Midland-Ross Corporation ‘ 
304 St. Patrick Street, City of LaSalle, Montreal 32, Que. 


TORONTO ~ 


PORT ARTHUR 
634 Queen St. 1669 Eglinton Ave. W. 12-A South CourtSt. 1205 Richards 5 


VANCOUVER 


(Continued on page 57) 
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e z Net Profit ; Dividends Paid 
Funded Net 3 Total after —Earnings per Share— or Payable Surplas Working ! 
Year Debt Earnings ” Deprec. Inc. Taxes Tots! Taxes Preferrd Cemmon Pref. Com. For Year Capital DIRECTORS 
COMPANY ’ $ $ 5 s $ $ $ $ s $ ‘ 
Dairi 
airies 
a na 
DOMINI AIRIES sade anes *1959 1,957,500 B44, 476,000 527,601 16.23 $1.02 0.44 nil 513,301 605,303 W R. Aird, chm., Hudson Heights, P.Q.; F. L. Hart. pres. & gen. mgr; Gerald Bronfman, vice-pres.3 
oe aoe ye +1998 2,068,000 toga 141856 190.701 229280 7.05 146" nil nil 229,280 Sei Seh SW. BR A, Rane, eth Sent tne en eee ee 
Year ended Mar. 31. §Following 3-for-1 split in Nov., 1958. sExcess of current liabilities over current assets. J. & Smith 
Ba A A : 
¢ ° A. L. A. Richardson, ee Toronto; J, M. Hartwick, vice-pres. . gen. Ont.: W. 
QUINTE MILK PRODUCTS .............-+++- 1958 teertens 193,138 418 mae “nari eid seat ouetais en os ins Salter, A. D. Clark, W. H. Jolliffe; Toronto, Asst. gen mgz—J. F Coyle. ae, Wateaien, Os R, 
*Before (iafter) participation. *After partic, A earned $1y@) ($0.92) per sh, , ; ’ : 
A A B a en pres., ee ee ba Greenwood, oo oo Ee, ee 
: Fidbespsekse ae dabevers 163,037 80,075 30,300 52,662 1.40 0.60 0.60 0.50 5,162 162,918 aiken, navt. mgs. Be nowt. set, Ancatier, Ont; D. A. C. Mastin on, RD. abies 
2: eyek | a Aeemmnalnabipemedaam ESS 195,507 81,223 47,500 66,784 1.78 0.89 0.60 0.50 19,284 154,865 Hamilton, Ont.; G. N. Moes, Burlington, Ont, ‘Sec.-treaa—N R, MeLéod. 
eee ~~ att LLL LLL LL LLL LL LLL LLL LL LLL LLL LLL LLL LLL LLL LLL LLL LL LALLA 
A B A B yes oes a > ae ee pres.; Pano hi gh ~— Ez. B. Nelles, man, 
VERWOO: NED Si isice giao ss 40 danske » #195 : : 265 ,225,000 1,270,272 1.9 2. 60 0.60 622,974 3,200, ~~, vey cunge; Lenten nt.; F. H. Silcox, Iona, Ont.; R. A’ Daly, 
3 ar Ps Pemeey te 1988 3525000 3636.740 1004 998 1765 000 1,271,081 i208 $2.03 080 0.60 631,073 2,838,159 J. A Caulder, H. G, Stapells, A.M. Welsh, J. A. Taylor, Toronto, Ont.; J. E, Weir, Peterborough, Ont, 
*Year encied Mar. 31. tBefore partic.; after partic. A & B earned $1.17 ($1.19) per sh, side ee ia allel a 
UNITED DAIRIES LTD. .........0.c0ceees00e. 1958 216,500 698,154 235,903 179,844 224,950 119.27 431 5.00 0.30 200,520 448,321 G. M. Carlyle, pres., Calgary; D. J. Morkeberg, vice-pres., Markervilie, Alta.; E. E. Peterson, 
1957 246,500 584,147 254,702 107,727 192,105 101.86 3.65 5.00 0.35 165,175 215,672 Ft Calgary, Alta; T. . tg ; Vancouver; HA. Howard, Pred Siapels, Calgary; 





EL 





Bakeries 


‘ 
CANADA BREAD ................ce.0sscsec0e #1959 2,460,000 1,283,848 586,774 125,500 430,362 *17.21 £0.97 





























t 2.50 0.10 347,862 429,964 A. V. Loftus, chm.; D. A, Ross, pres, & gen. mgr.; K. F. Wadsworth, vice-pres.; H. N. Bawden, J. D, 
*1958 2,710,000 1/385,255 557,845 217,000 411,505  °16.46 20.92 2.50 0.10 329,005 Ce re ae ee Oe eee, 6 
*Year enced June 27/28. *Before partic.; after partic. earned $9. 46’ ($9.08) per sh " tAfter partic, EN TESS 0 ee ge ae at RN dea 2 lth 
Dn aan econ a — —jaeel~S*C*«C TST 6.500 191,310 ata 1.92 a nil 191,310 483,018 D, A. Ross, pres. & gen, mgr.; K, F. Wadsworth, C, E. Soward, J. D. Leitch; Toronto; A. A. Shaw, 
CANADIAN BAKER i a rryrt ane) ate, 196'571 ann 197 vane nil 196571 481.872 BE Buckerfield, Vancouver. Sec.-treas.—A, Galger 
t¥ear enced Sept. 27/23. Saati Sicceapenarias cbt datas dostiataiieindhdlaritaii intent tteaniniieiiieh et el Eee aS 
rr ee ee a — i 900 499 2 ‘ f , 1,135,694 HM. N. Davis, chm., Montreal; Oliver Hancocks, pres.; T. M. Dutton, vice-pres.; Toronto; G. A, 
CONSOLIDATED BAKERIES ....+........+. od eaten tt } ace gy roa es se a3 cae ber egy 1140/09 ‘Morris, Paul Bienvenu, Harold Groom, Arthur Atkins, J. W. Tait, Montreal; R. L, Warren, Hon. Cc. P, 
*Of which 43c per sh. is prof. sale assets. CAT , 


McTague, W. E. Gordon, Toronto; J. H. Malcolm, St. George, Ont.; L. F. Burrows, Ottawa. Vice-pres, 
& treas.—H. S, Pratt. Sec.—E. A. Vernei. 
















































































































































































































































































































































































































































































































a el 
, ce A B A B —— eS = 5. — re - nom oes s V. Lindley, vice-pres.; Rodier Merrill, 
SURO NEE “oben ds 05% ovcscscsccsccnces *1959 1,900,000 +701,099 241,352 171,412 288,335 413.98 £°9.85 3.00 7.00 65,442 920,345 sec.; Emilien Ga is, H, Oliver-King, R. Pelletier; Montreal, 
*1958 1,900,000 +596,909 230,103 106,552 260, 254 412.61 t°8.62 3.00 7.00 37,361 586,522 
"Year ended Mar. 31. tAfter bond interest. Before (safter) partic.; after partic, A earned $3.00 (maximum) in 1959 and 1958. 99.9% of class B stock owned by Scribbans-Kemp (Canada) Ltd. : 
1958 ‘i 14 ve 6h 1.62 cone +0.30 188,449 1,216,389 M, M. Band, pres.; J. F. McDonagh, vice-pres.; Toronto; J. R. McPhee, sec.-treas, & man. dir.; J, M. 
DOVER INDUSTRIES ...............--.+++0: an rec : eS ae - a ioe’ co ao ae e 1.73 sade +0.30 203,990 We Vallance, Hamilton, Ont.; D. H. Ward, G. - Sutherland, J. M. Godfrey, Toronto; H, S. Hall, Pompano 
*Year ended Sept. 30 #In lieu of 2 quarterly cash divds. stock divd. paid of 3 pref. shs, (10c par) for each common sh. held; redeemed immediately, Beach, Fis j,D. M. Hunter, Chatham, Ont.; . Carmichael, St. Catharines, Ont.; D. Smith, Kitchener, 
EASTERN BAKERIES ....................... NR mh 420,636 214,195 98,400 108,041 ‘$21.61 $2.68 4.00-+1.50 0.50 65,541 322,017 GG. Anglin, pres; F. N, Myles, vice-pres, & gen, mgr.; K, F. Wadsworth, Dr. G. B. Peat, T. M. Bell, 
Ae a 345,433 182,657 72,300 90,476 $18.10 $2.10 4.00+1.50 0.50 47,976 232,284 C. E. Soward, W. F. Knoll. Sec.-treas.—J. H. Black, 
*Year ended June 30. tBefore (tafter) participation; after partic, pref. earned $5.50 (maximum) both years. 
calcaess rrasarest eA eseeayeyep - $< 16773  ~»~»-208 | 0 239,832 ¥, aad) yn an Sgt 0.30 164,832 301,225 J. W. Horsey, chm., Toronto; S. R. Saxby, pres.; G. A. McKean, sec.-treas.; J. E. Savard; Montreals 
Speen errr, er rereercees cect h8 8 31958 "7780.00 181 303 367.973 202,000 203,005 coos 0.81 eee 0.30 128,005 477,569 J. M, R, Corbet, C. T. Clark, J. P. Walwyr, J, A, McDougald, Toronto; E. C. McDonald, New York, 
*Year Ended Apr. 1/2. #Inc, $500,000 in 1958, $1,350,000 in 1959, iong- ~term bank loan. Vice-pres.’s—H. A, Armstrong, J. C. Conrad. 
PUI tin hieedass c50000 000 ecces cbcees RONOD 1s. ts Sadie sas 900,992 173,548 335,468 391,976 pie 6.72 wid 2.25 260,725 1,313,515 Roger Viau, chm. & pres; GuysPerron, vice-pres.; Guy Lanctot, gen. mgr.; Hon. Wilfrid Gagnon, 
i *1958 arnt 861.123 182,570 314,136 364,417 sarke 6.25 eoes 2.00-+- 1.00 189,415 953,840 Charles Viau, André Lanctot, Claude Mélancon; Montreal. Sec.—Abel Fafard. Treas.—J, Leblond 
*Year ended Jan. 31. meer ; de Brumath. 
a affa ae io a a ee ee ee Stace eat A&B A&B W. Garfield Weston, chm., London Eng.; G. C.} Metcalf, prés. & man. dir.; F, A. Riddell, K. B. Palmer, 
GS WHITIOON ovo ov cc cccceccccecccsccclece 1958 20,626,709 17,167,290 4,081,917 4,845,173 6,790,558 134.73 233 ° a 0.57% 4,213,017 28,654,269 J. A. Chalmers, H, L. Enman; Toronto; G, Grainger Weston, San ‘Antonio, Texas. Vice-pres—M,. C, 
1957 16,456,658 13,285,670 3,404,526 3,317,861 5,443,579 $27.84 1.76 . 0.45 3,594,493 24,067,447 Allen. Sec.-treas.—E. L, Jones. 
24%% and 6% pref. Paid $4.50 per 444% pref. sh. and initial $1 18 per new 6% fe pret. sh, in 1957 and $6.00 per sh. in 1958. 
. « 
Milling 
iesieniaeenpeakensrenee gene ap Sesnenbaeings Se ae ikshedaiediagipiatne siesta car caeassiagsieeatnia tastestinstttiintancenaitlitidaiiainaiial ists sheets ents sss esses slp ieseeanessenssnissnadi 
INTERNATIONAL MILLING . Fiscvatvctevedta *1958 eee.) wenatiaws Jasndees eseoee 4,374,495 154.90 6.34 t 2.25 2,630,125 35,032,119 Charles Ritz, chm.; Atherton Bean, pres.; H. E. Howlett, sec. & gen. counsel; John Tatam, vice-pres.; 
#1957 UME eas ye dae oe aye deg 4,861,804 $61.33 7.05 - 2.00 3,259,647 38,362,171 M. B, McDonald, vice-pres, & treas.; Minneapolis, Minn.; W, G. McLaughlin, vice- -pres.,, New York; 
*Year ended Aug. 31. tSeries A, C and D. ?Paid $4.00 per sh. on series, A, $4.25 on series C ‘and $4.50 on series D both years. es B,. Bean, P. N, Ness, J. A, Hendrickson, vice-pres.’s. Vice-pres."s—W. H. Hagenmeyer, W. T. Kirk, 
, ompt. & asst. treas.—R. B. Jewett. 
LAKE OF THE WOODS MILLING ........... *1958 eran 1,111,031 156,430 399,029 555,572 37.04 13.05 7.00 nil 450,572 7,002,962 . H.N. Davis, pres. & gen. mgr.; A, Atkins, vice-pres,; D. A. Macinnes, sec.; J. W. Tait, Ross Clarkson, 
#1957 955,716 200,955 299,130 455,631 30.38 72.37 7.00 nil 350,631 6,462,096 R. R. Hutchison, F, T, Rea, R. R. MacDougall; Montreal; J. M. Pearen, Keewatin, Ont.; J. H. Pillman, 
*Year ended Aug. 31 +All common stock owned by y Ogilvie Flour Mills Co London, Eng. Treas.—T, A Raine. 
MAPLE LEAF MILLING .ccccccccccccccescss *1959 6,109,750 3,654,268 953,747 1,145,900 ~ 1,281,488 66.98 2.24 5.00 0.50 921,591 6,983,301 K, F. Wadsworth, chm.; C. E. Soward, press G. M, MacLachlan, exec, vice-pres.; H. N. Bawden, 
*1958 5,548,750 2,543,602 897,064 572,200 817,046 42.69 1.37 5.00 0.50 457,375 5,699,089 vice-pres.; J. D. Leitch, Everett Bristol, P. G. Kingsburgh, Hon. G. P. Campbell, D. C. MacLachlan; 
*Year ended July 31 Toronto; E. E. Buckerfield, Vancouver; vn E. Sellers, Winnipeg. Vice-pres.’s—John Elder, A. R. 
; MacKenzie, Cc, P, Coutts, J. L, Cavanagh, H. V. Hawkins. Sec.—G. H. Hand. Vice-pres, & treas.— 
G. A, Scrimger. 
A B A B J. M. Page, pres., Strtetsville, Ont.; R. J, Monk, vice-pres., Georgetown, Ont.; D. B. Sutherland, 
McCARTHY MILLING CO................ce00e ee Sc: Vedeettes 49,162 8,586 11,004 26,094 +1.00 *0.45 $1.10 nil #2,572 169,787 sec.-treas.; G. C. Knowles, Alfred Burrell, Toronto. 
BOT oS eeesenss 21,360 9,856 *18 7,220 70.28 +d0.27 nil nil 7,220 165,112 
*Adjustment. sDeficit 4 Deficit per sh. tIncludes 55c on arrears tBefore partic.; none available for partic. in 1958 and 1957 
MOUNT ROYAL RICE MILLS ............... *1959 50,000 281,108 29,660 113,045 ” 136,528 vind 2.28 coos 1.004-0.2! 61,528 707,396 1. Eric Reford, pres.; N. S. Verity, vice-pres. & gen. mgr.; A. M. Dow, J. E, B, Greeves, T. R. 
#1958 50,000 262,513 29,799 103,094 127,745 wee 2.13 cade 1.00+-0.25 52,745 656,195 Meighen, F. O. Peterson, R. C, Allen, E. A. Stanger; Montreal. Sec.-treas.—G, H. Motherwell, 
*Year’ended Apr. 30. : 
OGILVIE FLOUR MILLS ........sccseceeeee+ "1958 ~ 4,100,000 4,196,662 1,087,973 932,143 1,896,462 94.82 2.35 7.00 1.00+0.50 634,928 15,967,774 Hon, C. D. Howe, chm.; H. N, Davis, pres. ; Arthur Atkins, vice-pres.: J. W. Tait, vice-pres. & treas 
° 5 2 B a r. einap, aughan . Mathewson; 0 al; ‘ . 
Snag chide pass, Wh: 1957 4,975,000 3,332,845 1,161,651 g9:810 1,501,051 75.05 1.82 7.00 1.00+-0.50 426,440 15,462,764 Dunsford, St. Mary's, Ont. Vice-prea. mktg-c¥. H. Mount. Sece-D. A. Macinnes. ComptenF. L 
rimshaw. 
. . 
ay 
Sugar Refining . 
ACADIA-ATLANTIC SUGAR ................ 1958 6,177,000 3,923,425 665,015 1,424,000 1,404,498 46.82 04.18: 5.00 41.20 594,498 9,014,645 J, A. Gairdner, chm.; A. B, Hill, pres.; Hon. 8, A, Hayden, vice-pres.; R, A. Robertson, R. O. Bull, 
1957 6,400,000 4,187,263 680,142 1,730,248 1,513,815 50.46 04.55 5.00 41,20 703,815 8,151,278 E. P. Taylor; Toronto; J. S. Gairdner, Oakville, Ont.; Hon, D, L. Maclaren, Saint John, N.B.; Hon. 
aClass A only}; common earned $1.49 ($1.67) per sh.; common dividend of 50c per sh, paid in both years. Onesime Gagnon, Quebec, P.Q.; R. P. Bell, Halifax, N.S.; V. L. Johnson, New York. Exec, vice-pres. 
& gen. mgr.—W. J. R. Paton. Sec.-treas, & compt.—A. P, Beaulieu 
BRITISH COLUMBIA SUGAR REFINING .., *1958 Fadcbaee 4,311,962 843,000 1.34 49,000 2,119,962 ous 2.65 ee. 1.75 719,962 11,274,743 P. T. Rogers, chm.; Forrest Rogers, pres. & gen, mgr.; AM: Robertson, econ pera. 
eee ed 4,824,473 843,000 834,000 2,147,473 eat +2.68 Wes oe #1.50 947,473 10,273,869 Snes, A. C, Law, Irene Rogers, Mrs. M I. Rogers, R. H. Tupper; Vancouver. Treas. & compt.— 
*Year ended Sept. 30. +Based on shares o/s after 4-for-1 stock split July 24, 1957, . A. Dunlop 
CANADA & DOMINION SUGAR ....... seveee 91959 6,971,000 4.426,711 898, 284 1,550,000 1,737,087 aes 1.12 Sines 1.20 #122,913 10,930,650 W. J. McGregor, pres. Chatham: G. B. Foster, WwW. J. “Me dith, J. Pembroke, - ifontreal: W. C. 
vabcwtta gi t Y t ¥ . i ae : i , . aidiaw, Toronto; Ian syle, London, England: . Humphrey entor i vie, G, BE. 
*Year ended Mar. 31. sLoss or deficit. oe os ' : , 1,540,000 1,739,776 bg 1.12 1.20 #120,224 12,969,259 Elisworth, Peter Runge. Treas—W H, Punchard Asst. to pres.—R, A. Eamer. Sec.——J, E. Wood. 
MANITOBA SUGAR .............00 cherbes "01888 80,000 850,496 277,326 257,092 316,078 21.07 10.28 6.00 13.40 $229,522 1,519,037 J, A. MacAulay, chm,, Winnipeg; Forrest Rogers, pres. & man, dir, Vancouver: W. R. Hetherington, 
#1957 120,000 1,317,205 290,233 480,787 546,185 36.41 13.42 6.00 nil 456,185 1,740,634 vice-pres, & treas., Calgary; Sir Charles Tupper, A. S, Leach, Winnipeg; H. W. Havemeyer, G. H. 
*Yeac ended Sept. 30. $Loss or deficit. tStk,. split 23%4-to-1, by S.L.P. Nov. 20/57. Sellers. Sec.—J, S, McDiarmid, Jr, 
Ss eee ee ae ee a a) 
7 * > 
Canning and Packing 
A B A B J. M. Buchanan, chm, & pres.; G. M, Ferguson, K.F Fraser, EL. Harrison, J. N. Hyland, C. R. Elsey, 
BRITISH COLUMBIA PACKERS ............. *1959 3,387,500 5,370,637 942,014 1,463,197 1,875,914 9.83 4.55 0.75 1.00 1,358,235 12,108,160 vice-pres.’s; H. R. MacMillan, Stanley as W. J, VanDusen, A. C. Taylor, Gordon Farrell, A. H- 
*1958 3,808,333 1,016,486 962,230 ¥7,135 *181,714 0.93 d0.89 0.75 1.00 #698,050 10,772,438 Spohn, A, H. Williamson, John Lecky, D, M. Stewart, G. T. Southam; Vancouver; O. G, Stuart, Prince 
*Year ended Mar, 13. *Recovery. eLoss or deficit. 4 Deficit per share , © Rupert, B.C.; J. K. Yorston, Quesnel, B.C.; L. F. Stevenson. Treas.--A. Hamilton. Sec.—D. A. Baxter, 
BURNS & CO. ...... etka penadves iheceeielen 5,655,000 2,583,089 1,185,268 333,209 702,523 eves 0.91 Rds 0.60 242,273. 7,289,588. WJ. Dinning, chm,, Calgary; H, R. Jackman, chm. exec, comm,, Toronto; R. S. Munn, pres.; J. H. 
41958 6,027,000 3,296,455 1,147,035 718,189 1,105,645 1.44 f 0.60+-0.10 568,686 7,574,070 Kelly, R. R, Furlong, vice-pres.’s; Calgary; D, A. Ross, Toronto; H. R. Milner, Edmonton; F. B. Brown, 
Year ended Dec, 31/58, Jan, 1/58. P ae tts " Vancouver}; W. A, Johnston, Winnipeg; Raymond Dupuis, Montreal; Dr, G. L. Burton, Claresholm, 
Alta. Treas.—G. A. Knechtel. 
A R A B W: F. McBean, pres.; G. A. Schell, exee. vice-pres.; N. J. McLean, 8. G. Bennett, W. R. Carroll, A.J. E, 
CANADA PACKERS ......... glieedsteoesonsas Ta * -eeesnsess 14,424,285 3,352,129 6,238,624 4,734,913 711.84 +5.17 1.75 1.75 2,634,913 26,910,381 Child, vice-pres.’s; J. D. A. Evers, sec, & asst, treas.; G. H. Dickson, asst. gen. mgr.; A. G, Hall, F. A, 
. Pree 14,.113.876 3,235,466 5,869,374 4,972,803 +1243 $5.47 1.75 1.75 2'872.803 23,763,047 Wiggins, W. W. Lasby, Toronto; H, C. Farniaworth, Montreal; W'R. Parliament, Winnipeg; K. 8, 
*Year ended Mar, 25/58. *Before partic.; after partic. A and B combi: ed earned $3.95 ($4.11 15) Harris, Concord, Mass. 
CANADA VINEGARS .......ccssscesenesenees *1958 Tibeties 571,344 179,390 172,193 219,761 saab 2.39 voce 1.00+40.25 104,761 398,166  L. L. Carsley, pres. & gen. mgr.; C. F. Carsley, vice-pres; P. L, Howell, sec.treas.; W. R. Binch, 
*1957 eoeececs 503,043 169,575 130,010 203,458 aah 2.21 ers 1.00+0.15 97,658 202,858 Ww. M. Murray, J. G. Weir; Toronto; C. L, Carsley, U. J. Stevens, Montreal; A, G. Stewart, Winnipeg, 
*Year ended Sept. 30. 
6.830.000 A B A B a, . 6a , ‘Sen Feeney Sot: a Tere pest S. Ses, R. | w. W. Reynolds, vice- pres.’ 3 
I I } eseeccoescceedveserces *1959 830, 1,772,925 653,571 403, +10. .75 i 645 - 383,08! milton, On » Pembroke, Ont A ip, Stapells, Toronto; G. A. Hart, 
CANADIAN CANNERS ©1958 7'145,000 1'495 428 714310 re OLeer ie {eae ers = iste ein} Montreal; W. H. Carr, J. E, Countryman, O. E, Seegeiken, San Francisco, Calif. Compt.—L. H. 
*Year ended Feb, 28. tBefore partic. tNo earnings available for partic, in 1958 anr 1959. m ’ Johnston, Sec.—T. V. MeGinn. 
CATELLI FOOD PRIDE cnc ccccabsatusce *1958 1,380,000 1,110,599 449.880 522,906 $61,067 0.80 °7 11 0.01 430.50-+-0.50 423,295 1,472,615 Paul Bienvenu, pres and man, dir.; ; Achille Bienvenu, vice- -pres.; Henri Geoffrion, J. Alex. Prud’- e 
*1957 1,610,000 1,577.527 415,970 469,639 604,822 0.73 °6.50 0.01 440.50+0.50 435,903 1,840,604 homme, H. N. Davis; Montreal; L. F. Burrows, Ottawa; F. D. Mathers, New Westminster, B.C.; A. 
*Year ended May 31. *Class A only before partic.; after partic. cl, A earned $3.31 ($3.00); cl. B earned $6.61 ($6.00) before and $3.81 ($3.50) after partic. aClass A only pd. and pay. O'Leary, Halifax, N.S.; J, E. Brownlee, Calgary, Alta.; H. M. Turner, Toronto. Vice-pres va Be 
sClass B pd. and pay. $1.00 + 50c ($1.00 + 50c). Desjardins, K. Z Forbes, Rene Samson. Compt. —Joseph Robitaille. ‘Sec. -treas—J. P, Talbot. Asst, 
to pres.—Albert Limoges. i 
ESSEX PACKERS ........ccccseecees baveees 91959 cnathbns 185,510 123,312 23,044 39,154 +436 0.12 : nil 16,729 488,246 Harry Poworoznyk, pres. & man. dir., Winona, Ont.; J. A. MePharlin, vice-pres, Windsor, Ont 5 
BRO Ho 299,896 109,881 86,527 103,488 11.54 0.71 2.50 nil 71,063 522,346 Joseph Yarem, gen. mer S sam. tee: -treas., Winona, Ont.; G. W. Rose, L. S. Lee, Toronto; 0, 
*Year ended Mar. 28/29. +First st pref. only; in 088 2nd pref, earned $20.57 and pd. $2.50 per sh.; suvsequently redeemed. Durdin, London, Ont.; R. M. Ptolemy, Hamilton, Ont.’ Compt, & sec.-treas.—C. J. McKee, 
SALADA-SHIRRIFF-HORSEY ........... .. 71958 8,213,417 3,256,968 649,970 985,000 1,127,162 | 75.73 "2.04 ; 0.60 726,604 6,727,819 J. William Horsey, chm.; Gtant Horsey, pres; H. J. Barnum, Jr, exec. vice-pres.; Toronto; Cody 
+1957 8,170,986 1,350,238 374,290 270,000 518,688 16.88 1.38 § 0.60 257.255 5.746.880 Fowler, Tampa, Fla.; Hon. G. P, Campbell, Abraham Dees, G. E. Phipps, M, O. ‘Simpson, A. M, 
Year ended Sept. 30. $5%% pref, paid $1.37% ($1.03%); 5%% pref. paid $1.43% (18%c); 5% paid $1.30 in 1957. tTimes all pref, earned. *Based on one yr's. divd. requirement of pref. o/s at yr. Wilson, Toronto; D. G. Baird, Montclair, N.J.; C. A. Barth, New York. Vice-pres.s—J, G, McKnight, 
end, common earnings would be $2.20 per sh. = Vo C. W. Ruby, Donald F. Philp. Sec.—J. L. Lewtas. Treas.--J. A. McCleery. Compt.—K. L, 
i : sathieeshiaiiese lidar ci te tatitieaie nace el IAM TI accra hs iigrinnci Fe taal 
: ; n A B A B W. B. Hyslop, pres., Greensville, Ont.; D, A. Hyslop, vice-pres.; Some Hyslop; Burlington, Onts 
TIP TOP CANNERS ........0ceeesceeveseeeee> °1959 saberees 49,603 28,804 4,644 16,155 +0.69 $0.19 0.50 nil 4,472 242,502 W. B, Hyslop, Jr., Greensville, Ont.; J. F. Crowley, Dundas, Ont.; B, L. Roberts. 
3 : *1958 ececcces 14,842 , 27,962 42,611 #10,509 1d0.45 1d0.95 0.50 nil =22,192 237,674 
*Year ended Apr. 3. eLoss or deficit. 4 Deficit per sh. tBefore partic.; no earnings available for partic. in 1959 or 1958. 4Credit, 
. ° . . 
Miscellaneous Manufacturing and Merchandising 
= ——— A&B A&B W. I. Dixon, hon. pres.; E. A. Dixon, pres.; C. F. Dixon, vice-pres. & man. dir.; R,. G Sharpe, sec.§ 
ATLANTIC WHOLESALERS  ...cccccsecsees+s °1959 964,740 675,999 122,421 222,077 280,801 19.23 3.20 1.10 0.90+-0.10 181,885 1,654,881 B. E. Barnhill; Sackvilie, N.B.; G, F. Eddy, Bathurst, N.B.; M G. Teed, S, F. Jamieson, Saint John, 
*1958 1,095,474 642,739 95,112 216,420 276,119 17.73 3.13 1.10 .0.60+0.20 192,939 1,803,727 NB. Treas.—D. J. Hamm 
“Year ended Apr, 1/Mar, 29. 
G. BE. BARBOUR CO. ......cseeecees:s abtine ay . *1958 850,000 545,011 41,617 202,000 253,165 3.25 +°2.63 0.55 +10.60 162,35 356 2,471,370 G. E. Barbour, hon. pres., Saint John, N.B.; R. “B. Brenan, pres. & man. dir., Rothesay, NB. P.L. 
*1957 900,000 559,961 39.545 206,000 250,007 3.21 +°2.59 0.55 +10.60 159,198 2,494,664 Webb, vice-pres., Lancaster, N.B.; H. E Sullivan, sec.-treas.; R. T. Bonnell, G. M. McKiel; Saint John, 
*Year ended Oct. 31. ?Class A only. *Before participation; after partic. A earned 75¢ maxi mum) both years, B earned $3.76 ($3.68). tNo dividend paid on ciass B N.B.; G, G. Anglin, A. M. Vickers, ‘Rothesay, N.B 
BLUE RIBBON 1 hth Socccscchessaneerneee ee O Re ir ™ VL ksceee. 272, 2912 79,233 96.000 97.679 ~ $9.0 +0.93 2.50 nil 70,547 1,892,937 H. L. Keen, pres., Montreal; L. G. Keith, sec.-treas.; w. T. Kennedy, Winnipeg; G. T. F. Hillier, 
PE iia 2 ot 05 Ween 159,043 87,215 30,500 41,328 t2. +d0.02 2.50+°2.50 nil 43,957 1,764,323 Toronto; J. B. Brydon, Montreal. 
"Year ended June W. tBefore (tafter) participation; after partic. pref. earned 53.43 in 1959; no earnings available for partic, in 1953. *Eliminating arrears. Deficit. 
MUUUEE OL occscccrscial Meth tinsdiaiecsvshs 2008 81,740 1,082,704 122,355 453,629 501,518 0.58 4.22 0.01 150 317,683 3,181,598 A. W. Baillie, pres. & man, dir.; H. 8. Hawkins, vice-pres.; G. E. Sweet, sec.-treas.; T. G. Drew-Brook, 
1957 90,579 890,799 118,749 360,768 . 404,664 0.42 3.38 0.01 1.00 278,178 3,066,453 J, W. Walker; Toronto; Alexander Petrie, Oakville, Ont. 
BROOKE BOND CANS ......¢icpececeeseseees on opebeess eens 176,812 178,000 240,602 6.33 0.40 1.04 nil 199,998 3,129,768 i. 1 Keon, pres. & man ifit.: R. W. Devis, vice-pres.; J. B. Brydon, sec.-treas.; E. A. Trites, A. le 
wevewees 799,274 173, 275,000 : 7 ; 5 il 308,812 3,115, rter; Montreal; John Haldane, Toronto. 
*Year ended June 30. &Formerly T, H. Estabrooks. _ S50.075 ar Lm 1 = 
CANADA SAFEWAY LTD. ...0...50...0s0.008 1958 3,351,000 13,582,786 «2,169,161 —~- ~5,290,000 5,943,606 65.73 19.81 4.40 040 ‘5,433,718 13,098,265 - W. J. Kraft, chm.; W. J. McCann, pres.; J. A. MacAulay, vice-pres., Winnipeg; W. A. Hembroft, vices 
1957 4,011,000 12,673,808 1,814,331 4,960,000 5,680,047 60.57 18.80 4.40 0.40 5,151,708 10,602,466 Pres, Edmonton; D. C. McGavin, ‘sec., Winnipeg. Vice-pres.—F. W. Crawford, 
CANADIAN FOOD PRODUCTS .............. 71959 eer 710, 710.766 561.966 50,500 98300 # #393  #«44057 tnil nil 98,300 a1 Ew. Bickle, chm.;,B, J. Spence. pres.; DH. Gibson, Dw Smart, M. Ww. ——— WP. Scott, 
tw yt tases: 1 458,940 49,000 181,879 t7. ; 1 nil 181,879 - A. McDougald, J. N. Swinden, W er; Toron tchard treal. Vice-pres.— 
. *Year ended Nov, 2/58. al6 mos, ended Mar. 3/39. 344% pref. only; cl. A earned cabo 14 ($0.69); no dividend paid on cl. A either a 4 Deficit eis = “= B. M. Draper. Sec.—L. F. O'Brien. Vice-pres. & treas.—R.'D. Gilmaster. 
a ee 0. 1aitaa]——~C«SaL SA =a =~*«C«GRASSCS*~S,,SSCSTSSS*~s ee SSt*«isS*S*<C«é SCF clan Sr ee Reem wien Burichs View pram RG Belli Bh. Common 
THE CANADIAN SALT CO. .. ccccssncesscsee 1958 2,905,000 . 1,307,442 341,354 3824700 428,840 1.72 nil 428,840 1,806,958 D. oe 
1957 3,082,500 .080,9 , eset : a Jr.;, Montreal; Duck, Windsor. Ont. Sens 
ae ee ee a ne 256700 31872821 127 ae nil 31876 «= gragag Fj, Montreal nS 4, Mines, Ramonign, GM. Bock, Winduor, Ont #, H ma 
DOMINION STORES .......scdsscvsesccscsses %1959 19,675,000 17,533,447 3,235,327 6.525.000 6,733,558 418 RF. exec. J. W. Horsey. 
- " , ed, s soce le P |. WwW. . 
vases Riek eck“ 1958 20,635,000 16.590, 941 2,748,159 6,223, 6,548,125 eeee 4.07 ie ueome See s aren eS. £ Pnillipe Bruce G. Pete 
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Martinese” Quotes, P ; . Sorel, 
& treas—A A. Beevor. 
Pa 8, meno Concord, Wi ic C. Went. Tock & ror Vie prea. F Carol 











FANNY FARMER CANDY SHOPS .;......... Se. sins. ie 1,163,956 440,066 270,000 453.890 — — SS eee eee 
, * 
sh end die adil tiles eeritnk: ks ast kin ee 20,000 35,357 aa 0.10 ten 050 = i33,709 i. Mayes C1 C. 8 Hallauer, Rochester” ¥: 4. y Sriigmh set ti 
_*%8 mos ended June 90, 1988: fiscal year changed. i¥ear ended’ jine’#t. — elomor deficit tochester, : 
HORNE & PITFIELD FOODS ............... PR waves 373,043 134,738 297,000 ~—‘21,305 a ee 211305 $1,669,715 
*Year ended Mar. 31. M+ Se 487,876 134,251 185,777 167,848 


3. F. chm., 3 gary; K W. Quina, 
‘ 7. ’ cun-iosan Dhaene aie = = Fe wicianl rs + Quine, 
tFor comparative purposes, based on shs, o/s following public financing. {Pro forma as at Feb. 21/38. eee 70.25 eeee eee 167 248 cooungee a +R, i Homer, age ; a se, 
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Net Profit Dividends Paid 
Funded Net Total after —Earnings per Share— or Payable Surplos Working 
COMPANY Year Debt ~ Earnings Depree. Inc. Taxes Total Taxes Preferrd Commen ft. Com. For Year Capital 
5 5 5 & s 5 5 $ $ DIRECTORS 
etree eg eae 
A & Ord. A&Ord. R. H. Jenkins, pres.; H. C. Hilton, treas.; C. C, Macdonald, N.S. Barker, J. P. Walwyn, T. H. Royda, 
JENKINS’ GROCETERIA ..cccsccccececeveces. *1958 450,000 295,307 97,448 73,335 97,304 eee 3.98 sees nil 97,304 707,812 C. O. Nickle, J. Stevenson, N, E. Tanner. Sec.—N. D, McDermid 
"1957 487,500 233,501 91,291 47,202 69,388 sees 2.86 eee nil 69,888 660,270 
*Year ended Sept. 30. 
A B A RB a B. pm. cons © F patos. a rs ee, ae or saattie, Wael. ——~ a 
KELLY, DOUGLAS & CO. ....ccccecccccceenee *1959 4,068,000 3,537,795 647,226 1,260,000 1,312,947 +1.56 +0.70 0.25 ni 1,107,345 7,664,323 est; Vancouver; (Miss) 1 ugias, Cushing, F.Q.; . Kinne, ttle, ce-p 
4 *1958 4,529,664 3,082,930 562,054 1,090,000 1,208,502 11.44 10.62 0.25 nil 988,852 7,140,602 (whelessigh—J. Beted. Compt, 4 Sam. sen-trene—S, Sy Rumenegs. 
*Year ended May 30/24. tBefore participation; after partic. A and B earned $0.54 ($0.49) per sh. s 
eS oS CU Cre a ee a  - SS  e COO_  — 
LAURA SECORD CANDY SHOPS ........... *1958 asedeses 881,703 121,329 362,000 398,374 esee 1.39 onad 1.00+0.25 38,999 2,409,716 J. D, Hayes, chm.; R. J, McGillis, pres.; R. R. Corson, vice-pres; J. M. Macintosh; Toronto; J. R. 
*1957 osecceces 799,365 115,305 300,000 384,060 eevee 1.34 eens 1.00 +0.25 24,685 2,313,841 Bourassa. Sec.-treas.—L. J, Malone. 
“Year ended Sept. 20. 
errr gee ee a —_————$ $e 
LOBLAW GROCETERIAS CO. LTD. ......... **1959 ‘\ 58,737,629 30,984,338 7,811,198 8,298,263 9,382,749 9.51 18.39 41.50 12.13% 5,962,548 25,795,146 Justin. M. Cork, chm.; Geo. C. Metcalf, pres.; R_G. Meech, vice-pres., sec. & treas.; G. EB. Huffman, 
+*1958 46,771,368 25,902,258 6,274,295 7,012,694 8,804,084 13.37 $8.20 1.50 $2.06 5,844,827 10,279,551 vice~pres. & gen. mgr.; W. E. Cork, D. L, McClocklin, K B. Palmer; Toronto, 
*Year ended May 30/31. tIncludes accts. of Loblaw Inc. t2nd pref, and common. 4A pref.; B pref pd. $1.20 per sh. including initial. 
- es | = rie —- 
Pes: MEE Rds s obccccdestnlh oves pecs eeece ee’ SR: >. <wigvev ane 643,474 105,719 268,000 269,755 eves $0.35 eee nil 269,755 2,303,581 N. A. Loeb, chm.; B. I. Loeb, pres.; Ottawa, Ont.; Jules Loeb, exec. vice-pres., Hull, P.Q.; D. B.Loeb, 
iy Ce a 489,017 73,733 202,882 212,402 “ies! 10.28 ivek nil STAN vant vice-pres. & sec., Rockcliffe Park, Ont.; J. F. Damore, W C. Pitfield, Toronto, Ont.; Lawrence Freiman, 
tFor comperative purposes, based on shs. o/s following public financing , Rockcliffe Park, Ont.; Rose Loeb, Ottawa, Ont 
WALTER M. LOWNEY CO. ........ccceceeees #1959 siogeune 1,618,855 442,486 554,692 614,917 eoee 2.97 eoee 1.00 407,727 2,862,363 Edmund Littler, chm.; Edmund Littler, Jr., pres.; K_ 1 Ellson, J C. Hewitt, vice-pres."s; Arnold 
*1958 oobie * 1,633,437 471,237 545,672 607,643 cove 2.93 seee 1.00 400,453 2,277,702 Wainwright; Montreal; J. L. Cargon, Toronto; A C. Picard, Quebec, P.Q. Sec.-treas.—R. BE. Evans. 
*Year ended June 30. . 
MOIRS ME bccconbeee civdde SbnReése conweiteds 58 ee aantee 2 88,272 r . 3.3 4.77 5. nil 81,161 1,055,717 Lt.-Col J, C. MacKeen, chm.; F. M. Covert, pres.; E. L. Otto, vice-pres. & gen. mgr.; C. J. Morrow, 
ro Pepe d a — ee et 0.59 __ nil 9.199 1,029,206 S. C. Oland, G. S. Cowan, W. H. C. Schwartz; Halifax N.S.; J. J. Jodrey, Hantsport, N.S.; J, H. M. 
eDeficit. “4 Deticit per share. 7 rae . , ” , . , . Jones, Liverpool, N.S.; H. M, S. Lewin, Montreal. Sec & treas.—C, H. Ivey Asst. gen, mgr.—J. D. 
raser. 
NATIONAL GROCERS ....................... *1959 Sees ee 2,028,229 433,229 792,000 750,275 5.52 1.84 1.50 0.60 367,507 5,786,034 A.J Major, chm., Ottawa; H. L. McNally, pres.: R. Hi Bainard, vice-pres. & gen. mgr.; T. H. Kinnear, 
*195 § ¢ 6 5 7 5 291 19 280,22. vice-pres sst. -t us O,. K. ight, compt. sec.-treas.; Dav ain, T. J. , 7. A. 
*Year ended Mar. 28/29. oe yes Toate Sens? 063,000 etceaten S15 1. 1.50 0.60 $21,126 6,280,223 Medland, J. I Wiley, W. Reoch: Soluatet W. H. Kenny, ‘Sarnie; T. A. Gordon, Guelph, Ont, 
OCEAN FISHERIES Eee bbieabiideikes etevésa +1968 2,373,354 2,189,725 634,554 737,553 646,519 ~~ 182 3.63 0.275 0.40 488,203 2,891,172 C, J. Morrow, pres. & treas.; W. W. Smith, vice-pres.; Lunenburg, N.S.; R. G, Smith, vice-pres.; 
*1957 2,776,159 1,197,109 516,600 252.715 269,630 0.76 1.14 0.275 0.20 141,539 2,412,199 WS. Lee, gen. mgr. & sec.; P. J. Smith, A. Cunningham, F. M. Covert, H. J. Connor; Halifax, N.S.; 
*Year ended Aug, 31. sae pn , . : $ W. O. Morrow, Lunenburg. 
a a 4A & Coni. R. D. Wolfe, pres. and gen. mgr.; Max Wolfe, Maurice Wolfe, vice-pres.’s; Leonard Wolfe, treas.; T. H. 
OSHAWA WHOLESALE ...... SeFopoveccasese See 0  Baaean 570,853 104,703 217,354 248,796 10.58 10.40 ‘ nil nil 248,796 *1,679,977 Baker, J. F. Damore, Albert Shirfin, J. B, Wolfe, Toronto 
ee) beaiens 440,853 115,985 172,152 152,716 10.36 10.21 nil nil Ieeetne | enema 
«After participation. *Pro forma as at June 13, 1959 tBased, for comparative purposes on shs. ‘o/s following public financing Reflects combined earnings of predecessor cos, to June 18, 1957, 
and thereafter of company 
ROBIN, JONES & WHITMAN Jaawbetepen dene *1959° e paiees a 112,438 52,495 shies $59,943 7.07 1.61 42.00 nil 42.983 724.178 A. N. Jones, pres.; P L. Whitman, vice-pres. & man. dir.; Halifax, NS: A G. LeGros, gen. megr., 
eR Fe a 80,741 51,814 ek eun't 28,927 3.41 d3.90 42.00 nil 11,967 653,229 Paspebiac, P.Q.; H. M. Merry, Cheticamp, N.S.; E. A Mowatt, Saint John, N.B.; J, H. LeBreton, 
*Years ended Feb, 28. @ Deficit per share tBefore providing Dom, & prov, inc. tax. sOn arrears. Paspebiac, P.Q, Sec.-treas.—M. R. Lownds, 

—_- — a sanenyi aioe ates - — — SS Ss St te te IS 
SHOP & SAVE ...... RUNGE ua Kits 6 tooo ov wears Ce 599,075 124,510 220,834 239,455 sn tte 0.75 hee 10.2 178,955 «237,680 F. A. Juno, pres. & gen. mgr.; W. B. Younkie, vice-pres. & treas.; S, F, Raymond, vice-pres.; J, A, 
TED heat 120,503 19,443 42,506 50,315 cece 0.23 cece 0.17% 10,940 178,686 Nolan, Q.C., sec.; D, Lussier. all of Montreal. 

*Year ended Mar. 28/59. 13 mos, ended Mar. 28/58 tPlus 10% stock. aExcess of curr, liabs, over curr. assets. 
B ; 7 Ea Lat ies : i P A&B A&B F. H, Sobey, pres., Stellarton, N.S ; H. M. Sobey, nares aay gen. wen, Mew om 
E Seeds ccidédcsbevec ke ces 95! 7335 7.92 S — .8F con 243,22° 029.039 N.S.; W. M. Sobey, vice-pres.; Harry Miller, sec.-treas.; Stellarton, N.S.; obey, C, F, Cameron, 
er ire See “91958 1,832,380 663,196 141,880 163,865 246-616 jes 0.7 once ) 22878 agar? ‘New Glasgow, N'S:; Frank T. Stanfield, Truro, N.S. Gen. mgr.—Leslie Sharp. 
*Years ended May 4/5. tFor comparative purposes, based on shs, o/s following capital changes early in 1959 +Divd. of 10c per cl, A shgpd. July 15/59. 
INB me ot ee aS ~ 959 Oo a an 8 ‘ 55.696 3,302.78: 7.85 tt1.2! 2 2 2.576.776 1,293.3 ‘ Sam Steinberg, pres. & man. dir.; Nathan Steinberg, exec, vice-pres.; Jack Genser, vice-pres.; Max 
o=n RGB wo ieeseseeresserseecrseserneees ones olekoo aro en artis ateeuee o 2 7 en ereerls roe Steinberg, aearen & treas.; Jack Steinberg, Morris Steinberg, Lazarus Phillips, Sam Cohen; Mont- 
*Year ended July 25/26. tAfter 5-for-1 stk, split and additional issue. {Class A and common.’ TS a : : treal Vice-pres.—Wm. Sherman. Sec.—J. N. Doyle, . 
WESTERN GROCERS ...0cc.c.ccccees 3 2 ; 94 t 0.1 8.2 y 1.40 1.00 1,491,391 9,844,239 G. C. Metcalf, chm., Toronto; E. S. Cooper, pres. & gen. mgr.; Isaac Pitblado, vice-pres.; W. &. 
mee ee 71958 Giswanate 3378206 $it779 a8 688 11450 123 24.43 143 4140 1.00 1,153,320 8,647,281 Graham, treas.; H. L. Jordan, sec.; R. T. Jepson, G R Hunter, R, G. Skeoch; Winnipeg. 
*Year ended Feb. 22, 1958. a44 wks. ended Dec, 27, 1958 ?Class A earned $20.29 ($25.28) and paid $2.00 in both years. 
changed from previous fiscal Lyle group at that time tons of beet per 24 hours, or of sugar on hand. Increased 
























































Sugar Industry 


Acadia-Atlantic 


Sugar Refineries 


Acadia-Atlantic Sugar Re- 
fineries Ltd., Montreal, re- 
ports heightened competition 
this year. 

Plant improvement pro- 
gram at the Saint John, N.B., 
refinery continues. Some $5.6 
million has been spent in the 
past four years for expansion 
and modernization. 

The Saint John refinery 
has daily capacity of about 
1.5 million lb. Another refin- 
ery near Halifax has been 
closed for many years. 

Company, effective last 
spring, increased the quarter- 
ly dividend on common stock 
from 12%¢c to 15c. Indicated 
annual rate moved from 50c 
to 60c. 

Company has made no re- 
cent comment ‘on its state- 
ments last year that it was 
considering construction of a 
refinery in Ontario. How- 
ever, it’s believed the possi- 
bility of new construction 
hasn't been entirely ruled out. 

Company markets about 
two thirds of its production in 
the Ontario and Quebec mar- 


kets, in competition with 
companies having refineries 
in those provinces. 


A modern distribution cen- 
tre has been completed in To- 
ronto, providing complete 
warehousing facilities and a 
mechanized storage and ship- 
ping plant. 


Consolidated net profit in 
1958 was $1,404,498 ($1.49 
per common share) compared 
with $1,513,815 ($1.67) in 
1957. Sales volume was down 
slightly last year. 

Capital expenditure was 
$823,000 last year, $2.1 mil- 
lion the year before. Working 
capital at the end of 1958 was 
$9 million compared with $8.2 
million a year earlier. 

Funded debt at Dec. 31, 
1958, was $62 million. Out- 
standing at that date were 
30,000 $100 par 5% prefer- 
ence shares; 300,000 $1.20 
cum, npv Class A _ shares; 
600,000 npv common. 


Canada & Dom. 
Sugar 


Canada & Dominion Sugar 
Co., Chatham, Ont., is en- 


gaged in the refining of cane 
and beet sugars. Brands are 
“Redpath” and “Dominion 
Crystal.” ‘ 

Properties of the company 
are at Montreal, Que., To- 
ronto, Chatham and Wallace- 
burg, Ont. Sales offices are 
located at Toronto, Hamilton, 
London, North Bay, Chatham 
and Montreal. 


The Toronto Redpath re- 
finery commenced operations 
May 21, 1959. Located on a 
10%-acre site on the water- 
front, the $13 million plant 
has an inital capacity of 1.3 
million lb. of refined sugar 
daily. Warehouse for bulk 
raw sugar has a capacity of 
80,000 tons and for refined 
sugar warehouse capacity is 
30 million lb. Raw sugar car- 
goes from the Caribbean, 
Australia and Mauritius come 
up the St. Lawrence Seaway 
and are discharged directly at 
the Toronto dock. 

In addition to packaged 
sugar, Toronto refinery is de- 
signed to turn out bulk 
granulated to be shipped in 
specially designed truck trail- 
ers; and railroad “airslide” 
cars. Liquid sugar will be dis- 


tributed in 
truck trailers. 


tractor drawn 


The Montreal plant pro- 
duces cane sugar and has a 
daily capacity of 2.5 million 
lb, of raw sugar. The Chat- 
ham and Wallaceburg plants 
are primarily engaged in beet 
sugar production, with daily 
capacities of 3,400 and 3,000 
tons beets sliced, respective- 
ly. The Wallaceburg plant is 


also equipped to produce 
cane sugar. 
Farmers increased sugar 


beet plantings to 34,507 acres 
in 1958, and this year con- 
tracts reached 40,791 acres 
with an estimated 35,000 
acres under crop. Yields are 
estimated at just under 14 
tons per acre. Harvest is ex- 
pected to be approximately 
75% mechanicaal. 

Company cut its quarterly 
dividend rate to 15c per share 
(30c before) on June 1, It 
blamed the cut on low raw 
sugar prices which caused 
lower refined prices in Can- 
ada, and on severe domestic 
competition. 

Consolidated net profit of 
$1,737,087 for year ended 
March 31, 1959, was little 
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carried out by three divisions 
of Salada ~ Shirriff - Horsey 
Inc.: 

—Salada - Junket division 
is responsible for Salada tea 
operations in U, S, and 
manufactures and markets 
“Junket” brand food prod- 
ucts in the U, S., Puerto Rico, 
Cuba and Mexico. Plants are 


at Boston, Mass., and Little 


Falls, N.Y, 


—Horsey division manages 
company’s citrus operations. 
Plant at Plant City, Fla., pro- 
duces orange juice, grapefruit 
juice, sections and citrus sal- 
ads, frozen concentrated 
orange juice and other frozen 
food concentrates. 

—Sea division handles the 
frozen shrimp business of the 
company, Plant is at Tampa, 
Fla. 

Sharhold Ltd., a wholly 
owned subsidiary, owns two 
thirds of the voting shares of 
Shirriff's (Jamaica) Ltd, The 
latter manufactures “Lushus” 
brand jelly powder in a plant 
at Kingston, Jamaica, for sale 
in the sterling area and other 
export markets. 

On Jan, 2, 1957, company 
acquired all the outstanding 
shares of Privr’s Foods, Ltd., 
Hamilton, Ont., which -manu- 
factures glacé fruits, mara- 
schino cherries and - other 
fruit products. 

Company also purchased 


all the outstanding capital 
stock of Skyway Groves, Inc. 
in August last year through 
an exchange of 11,164 old 
common shares .of Salada- 
Shirriff-Horsey Ltd, 


Other wholly owned sub- 
sidiaries include’ Shoreline 
Enterprises of America, Inc., 
Sun Pep Co., and Prior’s 
Foods, Inc. 


Company has a 50% inter- 
est in Green Giant of Canada 
Ltd., with plants at Tecum- 
seh, Ont. and Ste, Martine, 
Que. ‘Green Giant processes 
peas, yellow and green beans, 
and corn. 

A new 45,000 sq. ft. tea 
packaging and blending plant 
Was opened at Woburn, Mass. 
this summer, It replaces an 
older plant in Boston, and 
houses administrative offices 
of the Salada-Junket divi- 
sion. Production began in 
April 

Construction of a new po- 
tato processing plant at Allis- 
ton, Ont., is nearing comple- 
tion and marks company’s 
entry into the potato pack- 
aging field. 

Consolidated net profit of 
$1,127,162 for year ended 
Sept. 30, 1958 was 117.3% 
higher than previous fiscal 
year’s $518,688. Citrus fruits 
yielded better than normal 
profits, and accounted ‘ for 
higher sales and very satis- 
factory margins, President 
Grant Horsey says. Improved 


results ‘were also attributed 
in part to the integration of 
compatible parts of the com- 
bined businesses, 

Results for the fiscal year 
ended Sept. 30, 1959, are ex- 
pected to show*’an improve- 
ment over those of previous 
year, Mr, Horsey stated re- 
cently. 

Company split common 
stock 3-for-1 and increased 
authotized common stock to 
five million shares’ from pre- 
vious three million. 

Outstanding capitalization 
at latest report consists of 
2,097,602 npv common 
shares; and funded debt, in- 
cluding sundry mortgages of 
$346,779, totaled $8.2 million, 
A rate of 6c per new com- 
mon share was paid June 15 
and again Sept. 15 (on the old 
stock a dividend of 18c per 
share was paid March 13.) 


Laura Secord 


Laura Secord Candy Shops 
Ltd,, Toronto, makes and re- 
tails chocolate products and 
confections through its shops 
in Ontario and Quebec cities, 
and in Winnipeg, Man, 

Company. manufactures its 
products in two studios, one 
in Montreal and the other in 
Toronto, Retail operations are 
carried on through 127 shops 
in Ontario, Quebec and Mani- 
toba. 

Three new shops were 
opened during the year end- 
ed Sept. 30, 1958, and four 
more were planned for the 
1958-59 period as well «s 
leases for several other shops, 

Net profit of $398,374 for 
the year ended Sept. 30, 1958, 
was 3.7% higher than pre- 
vious fiscal year’s $384,060, 


Earnings were equal to $1.39 
per common share ($1.34 pre- 
vious year). Dividends are 
currently being paid at an- 
nual rate of $1.25 per share. 

Sales at $6,059,567 were 
highest in company’s history, 
President R. J. Gillis reports. 
Results for the 1959 fiscal 
year just ended are not yet 
available. 

Outstanding capitalization 
at Sept, 30, 1958, consisted of 
$287,500 common shares, $3 
par. 


W. M. Lowney 


Walter M. Lowney Co., 
Montreal, makes and dis- 
tributes chocolate products, 
ice cream and confections, 
has plants in Montreal and St. 
Cuthbert, Que., and plans to 
build a $6 million chocolate 
plant in Sherbrooke, 

A start on the new plant is 
expected next spring. Fi- 
nancing is being arranged 
“with the co-operation of the 
City of Sherbrooke”. 

In the year ended June 30 
last, company reports sales 
volume up to 2.6% from the 
year before. Chocolate Divi- 
sion sales were up almost 1% 
and Ice Cream Division sales 
were 15.4% higher. 

Net profit for the most re- 
cent year was $614,917 
($2.96 per share) compared 
with $607,643 ($2.93) in 
1957-58. Working capital 
June 30 was $2,862,363 com- 
pared with $2,277,702 a year 
earlier, 

The first ‘mortgage serial 
bonds were retired with final 
payment April 16 last. 

Qutstanding eapitalization 
June 30 was 207,190 npv 
common shares, 





year’s $1,739,776.. Earnings 
equaled $1.12 per common 
share, the same as previous 
year. Dividends amounted to 
$1.20 ($1.20). 

Outstanding capitalization 
at March 31, 1959, consisted 
of 1,550,000 npv common 
shares, unchanged from the 
previous year. 

Tate & Lyle, London, Eng- 
land, offered this month to 
purchase 50% of the out- 
standing shares not already 
held by them, at $25 per 
share. Holdings of the Tate & 


amounted to 197,130 shares. 
The offer, open until Nov. 11, 
is subject to a minimum ten- 
der of 593,370 shares. 
Funded debt consisted of 
$6,971,000 in 5% sinking fund 
debentures, due July 15, 1978. 


Manitoba Sugar 


Manitoba Sugar Co., Fort 
Garry, Man., manufactures 
sugar, molasses and dried 
pulp from sugar beets at its 
Fort Garry plant. Plant has a 
rated slicing capacity of 2,200 





total annual capacity of 60 
million lb. of white granulat- 
ed sugar, 10,000 tons of mo- 
lasses and 13,000 tons of dried 
beet pulp. 

Still further improvements 
have been made to the fac- 


tory at Fort Garry. The com- : 


pany’s dried pulp warehouse 
and contents were destroyed 
by fire early in 1958, A new 
warehouse. was erected in 
time to store the 1958 crop. 
At the beginning of the 
1957-58 fiscal year, the com- 
pany had fairly large stocks 


sales in the year reduced toa 
minimum the carry-over of 
sugar on hand by Sept. 30, 
1958. Sales for the year end- 
ed Sept. 30, 1958, totaled 
$6,235,815 against $6,937,100 
a year earlier. 

Net profit of $316,078 for 
the 1957-58 fiscal year was 
42.1% lower than previous 
fiscal year’s $546,185. Presi- 
dent Forrest Rogers, in the 
company’s latest annual re- 
port, attributed reduced 
earnings to declining prices 

(Continued on page 58) 
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B. C. Packers 


British Columbia Packers 
Ltd., Vancouver, is the larg- 
est packer of fish and fish 
products in Canada. Com. 
pany’s major operations are 
located in British Columbia, 
and embody complete proc- 
essing facilities for the 
marine fisheries of the Pacific 
Coast, including .a shore- 
based whaling operation. 

In Manitoba, an integrated 
fishing, processing and mar- 
keting subsidiary participates 
in the lake fisheries; and in 
Nova Scotia two plants are 
engaged in the procéssing of 
Atlantic Coast varieties to 
augment the company’s range 
of fresh, frozen, cured and 
smoked fish and shell-fish. 

Distribution is carried out 
through wholesaling divisions 
in New York; Chicago, Los 
Angeles, San Francisco and 
Seattle. Imported seafood 
products are marketed under 
company-advertised brands. 

Extensive fishing opera- 
tions are maintained for sal- 
mon, pilchard and herring, 
using company’s own fleet of 
more than 200 power boats in 
addition to a large number of 
charter boats. At. peak of the 
season, employment is given 
te some 4,500 persons. 

Company has shares in 
Coast Oyster Co., a U.S. firm 
which has oyster farms in 
Washington and California. It 
also has exclusive sales and 
distribution rights in the U. S. 
and Canada for Coast’s fresh 
and frozen oyster production. 

Consolidated net profit far 
the year ended March 31, 
1959, was $1,875,914, compar- 
ed with previous fisca] year’s 
net loss of $181,714. 

Improved earnings were a 
direct result of the large pro- 
duction achieved in most di- 
visions of company’s opera- 
tions, reports President J. M. 
Buchanan. Sales were up 
33% over previous year. 

Outstanding feature of the 
1958 operations was a near 
record pack of Sockeye 
salmon. The herring opera- 


tions produced the second 
largest industry catch on 
record. 


In addition, removal by the 
U.K. government of import 
controls on canned salmon of 
Canadian, U.S. and Japan- 
ese origin, opened an im- 
portant market on an 
unrestricted basis. 

Company anticipates that 
this year’s Sockeye salmon 
production will be less than 
average and not more than 
25% of the 1958 pack. Catch 
of other species of fish is not 


expected to be more than 
average. 
Empresa Pesquera Peru 


S.A., in which company has 
a 50% interest, is reported to 
be producing profitably at its 
two tuna canneries and two 
anchovy meal and oil plants. 

Capital expenditures dur- 
ing the year amounted to $1,- 
020,871. Principal outlays 
were for a modern deep-sea 
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trawler for the Nova Scotia 
operations and a new net loft 
on the north arm of the 
Fraser River. 

Outstanding capitalization 
at March 31, 1959, included 
$3,200,000 first mortgage 
serial bonds; 190,873 Class A 
shares and 380,743 Class B 
shares. 


Burns & Co. 


Burns & Co., Calgary, is 
engaged in the preparation 
and sale of fresh, cured and 
processed meats, the manu- 
facture and sale of lards, 
shortening and other by- 
products, including fertilizers, 
and animal feeds, butter, 
cheese and ‘margarine, and 
the sale of eggs and poultry. 

Company owns or controls 
seven packing houses at Cal- 
gary, Edmonton, Vancouver, 
Regina, Prince Albert, Winni- 
peg and Kitchener. 

Burns also owns Modern 
Packers Ltd. and its subsid- 
iary, Dominion Packers Ltd., 
Montreal. 

Wholesale branches with 
cold storage facilities are lo- 
cated at Toronto, Montreal, 
Ottawa, Saint John, Fort 
William, Windsor, Moose 
Jaw, Saskatoon, Prince Rup- 
ert, Victoria, Whitehorse and 
Yellowknife. 

Through subsidiaries, Palm 
Dairies Ltd., Consolidated 
Fruit Co., Burns & Co. (East- 
ern), company is engaged in 
the wholesale distribution of 
fresh fruits and vegetables, 
groceries, paper, tobacco, etc., 
and in the manufacture and 
sale of soft drinks and dairy 
products. 

Subsidiaries operate 21 
wholesale fruit depots, two 
dairies and 13 ice cream and 
milk manufacturing and dis- 
tributing plants in Northern 
Ontario and the four western 
provinces. 

Consolidated net profit in 
1958, of $702,523 was 36% 
lower than previous year’s 
$1,105,645. Earnings equaled 
91c ($1.44 in 1957) per com- 
mon share. 

In spite of this smaller 
profit, dollar sales for 1958 
established a record high of 
$145.9 million ($137.5 mil- 
lion), reflecting both ‘in- 
creased volume and a higher 
price level. 

Earnings were adversely 
affected by competition from 
commercial] feeders and U.S. 
buyers in the purchase of 
cattle, which kept beef costs 
high, said President R. S. 
Munn. Unusually rapid de- 
cline in the hog market in 
mid-summer caused substan- 
tial inventory loss. 

Dividends from non-meat 
packing subsidiaries amount- 
ed to $346,000, an’ increase of 
$72,000 over 1957. 

Outstanding capitalization 
at last report included $3,- 
303,000 first mortgage 4% 
sinking fund bonds due May 
1, 1953; $2,550,000 4%4° 
serial debentures due Dec. 1, 
1965; and 767,083 npv com- 
mon shares. ' 





Canada -Packers 


Canada Packers Ltd., To- 
ronto, is Canada’s largest 
meat packer, producing a full 
line of packing house prod- 
ucts and by-products. Com- 
pany also handles a wide 
variety of other farm produce 
which it processes in its own 
canning and frozen food 
plants. 

Threugh subsidiaries, Can- 
ada Packers operates cream- 
eries, fertilizer plants, feed 
concentrate plants, public 
cold storages and plants for 
the manufacture of leather. 

Products handled include 
the following: 

Livestock, from which are 
derived beef, veal, pork, lamb 
and mutton; and hides, skins, 
tallow, bones, tankage, etc., as 
byproducts. 

Highly processed byprod- 
ucts derived from livestock 
byproducts, including leather, 
gelatine and pharmaceuticals, 

Other products from Cana- 
dian farms ‘including butter, 
eggs, cheese, poultry, ice 
cream, pickles, fresh, canned 
and frozen fruits and vege- 
tables. 

Edible oil products includ- 
ing shortenings, 
and salad oil. 

Detergents including soaps, 
synthetic detergents and 
glycerine. 

Miscellaneous products in- 
cluding peanut butter, salted 
nuts, livestock feeds, chemical 
fertilizers, jute bags, feathers 
and down, and foam rubber. 

Products are marketed 
chiefly under the brand 
names “Maple Leaf” and 
York”. 

Wholly owned subsidiaries 
include: Harris Abattoir Co.; 
Collis Leather Co., Aurora, 
Ont.; Frank Hunnisett Ltd., 
Toronto; William Davies Co. 
Inc., which operates a plant 
in Chicago and another in 
Danville, Ill.; Canada Packers 
Inc., which operates in U.S.; 
Beardmore & Co., Acton, 
Ont.; Canada Packers Inc. of 
California, which operates on 
the West Coast; York Farms 
Ltd., Toronto; Calgary Pack- 
ers Ltd., Calgary; Leather In- 
dustries Ltd... Toronto; 
Federal Cold Storage & 
Warehousing Co., Toronto. 

Company has a controlling 
interest in Wilsil Ltd., Mont- 
real, which ‘also produces 
packing house products and 
byproducts. 

In November, 1958, the 
$500,000 expansion and mod- 
ernization of the company’s 
gelatine division was com- 
pleted in Toronto. 

New highs were establish- 
ed in respect of dollar sales 
and pounds of products sold 
in fiscal year 1958, said 
President W.-F. McLean. 
Total sales at $541.4 million 
were 11.3% higher than in 
previous year. 

Consolidated net profit for 
the year ended March 25, 
1959, was $4,734,913, down 
4.8% from $4,972,803 the year 
before. Earnings equaled 
$11.84 ($12.43) per Class A 
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share . before participation, 
and on combined A and B 
stock, after participation, 
$3.95 ($4.14). 

Lower net profit was due to 
reduced profit in the packing- 
house business. Operating 
conditions in the meat busi- 
ness were difficult and the 


. year’s profit on products de- 


rived from livestock of Y%c 
per Ib. or 0.37% of sales, is 
unusually iow, the company 
says. 

Heavy shipments of cattle 
to the U.S, decreased the 
supply available for Cana- 
dian consumption to the 
point where it could be con- 
sumed to at least the equiva- 
lent to the. U.S. price. 

Outstanding ‘capitalization 
at March 25, 1959 consisted 
of 400,000 npv Class A $1.50 
cumulative participating pre- 
ferred shares, and 800,000 
npv Class B $1.50 non-cumu- 
lative participating shares. 


Connors Bros. 


Connors Bros, Ltd., Black’s 
Harbour, N.B., are packers of 
sardines and other seafoods. 
Main plant is at Black’s Har- 
bour, N.B. with branch 
plants in New Brunswick and 
Nova Scotia, having a com- 
bined capacity of more than 
one million cases per year. 
Company does its own litho- 
graphing of tinplate and 
makes its own cans, keys, etc. 

Company doés not issue fi- 
nancial statements but re- 
ports a good year, profitwise, 
in 1958-59. Dividends were 
earned by a good margin. 

In 1958 the company es- 
tablished at Beaver Harbour, 
Charlotte County, a large 
filletting and quick-freezing 
plant to handle groundfish. In 
the first quarter of 1959 this 
plant’s capacity was increased 
50% to take care of the extra 
draggers put into commission 
in the Bay of Fundy. 

The company has equipped 
its sardine canneries with 
new machinery. A housing 
expansion program is still 
going on with many new 
apartments and _ residences 
being built for employees. 

Capitalization consists of 
570,000 class A shares and 
30,000 class -B shares, all is- 
sued and outstanding. 


Essex Packers 


Essex -Packers Ltd., Hamil- 
ton, is engaged in the packing 
and distributing of meat and 
food products. It also oper- 
ates an abattoir and has 
warehousing, storage and 
cold storage facilities. Plants 
are at Hamilton, Merritton 
and Windsor, Ont. 


Net profit of $39,154 for the | 


fiscal year ending: March 28, 
1959, was 62.2% lower than 
previous year’s $103,488. 
Earnings per common share 
amounted to 12c (7Ic). 

All previous production 
and sales records were sub- 
stantially exceeded, said 
President H, Poworoznyk. 
Earnings were adversely af- 
fected by surplus stocks and 
depressed prices for pork. 

Operating results were 
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on the world raw sugar mar- 
ket. which were reflected in 
lower domestic values. Re- 
sults for the fiscal year just 
ended are not available yet. 

Earnings per share for the 
1958 fiscal year were $21.07 
($36.41 in 1957) on the pre- 
ferred. stock and 28c per 
share (equivalent of 57c_ in 
1957) on the new common. 

In November, 1957, the 
common stock was split on 
the basis of 23%4-to-1 in- 
creasing the authorized com- 
mon to 822,500 npv common 
shares. This was done to fa- 
cilitate a contemplated dis- 
tribution of shares pro rata 
among shareholders of Brit- 
ish Columbia Sugar Refining 
Co. - 

B. C. Sugar Refining, which 
owns 99.8% of the company’s 
common stock, is being prose- 
cuted under the Combines In- 
vestigation Act. It is charged 
that by acquiring control of 
the company B. C. Sugar Re- 
fining formed a merger that 
has operated or is likely to 
operate to the detriment of 
the public. The case was due 
to be heard this month. 

Outstanding capitalization 
at Sept. 30, 1958, consisted of 
15,000 shares of 6% cumula- 
tive preferred stock, $100 par, 
and 799,000 apy common 
shares. 

Funded debt consisted of 
$80,000 in 342% first mort- 
gage serial bonds, due $40,000 
annually on July 1 to 1960. 
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further impaired by heavy 
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exports of live cattle which 
reduced the domestic supply 
of beef and strengthened the 
price structure, thus creating 
some consumer resistance, 
company said. 

Despite improved process- 
ing methods and additional 
mechanization designed to 
combat the rise in wages and 
costs of materials, unit costs 
were higher by 2%. 

During the year, the 4,000 
issued second preference 
shares of the company, $50 
par, were changed in to 40,- 
000 common shares, npv. 

Outstanding capitalization 
at March 28, 1959, consisted 
of 8,970 5% cumulative first 
preferred shares, $50 par, and: 
140,000 common shares, npv. 


National Sea 


National Sea Products Ltd., 
wholly-owned subsidiary of 
Ocean Fisheries Ltd., pro- 
duces, processes and distri- 
butes fresh, frozen and 
cooked fish and fillets; canned 
fish; salt dry and pickled fish; 
cooked fish meal, fish oils and 
glues. 

It holds a large interest in a 
fleet of fishing vessels and 
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operates cold storage ware- 
houses in several locations in 
Nova Scotia with distributing 
houses in Toronto, Montreal 
and Ottawa, 

In the year ended Aug. 31, 
1958, Ocean Fishéries’ net 
profit was $642,871 compared 
with $235,643 in the previous 
fiscal year. 

Information on 1959 earn- 
ings is not yet available. In 
March National Sea Products 
purchased. operating assets of 
Gorton-Pew Ltd. and re- 
maining 50° of stock of 
Louisburg Fisheries Ltd. In 
April company acquired 
fishery assets of A. & R. Log- 
gie. Co. 

In 1957 company purchased 
from General Foods Corp. 
the Birdseye fishing and 
frozen foods operation at 
Rockland, Maine, for $1.5 
million. 

Purchase included nine 
oceangoing steel trawlers, a 
marine repair facility and fish 
plant. - 

Two new companies — 40 
Fathom Trawlers Inc. and 40 
Fathom Fish Inc. — were 
established by National. The 
former operates the ships, the 
latter the fish plant. 


October 31, 1959 





During the past few years 
company has made extensive 
capital outlays for expansion 
of cold storage facilities and 
re-equipment of plants with 
modern machines such as 
automatic sKinning and fillet- 
ing machines. 


It has been promoting 
“convenience” pack lines and 
specialty items such as fish 
sticks and other forms of pre- 
cooked or table-ready fish 
products. + 





A new line comprising four 
pre -cooked ready-to-heat- 
and-serve fish plate dinners 
was introduced. 

Company’s subsidiaries in- 
clude: Lunenburg Sea Prod- 
ucts Ltd., Lunenburg, N.S.; 
Louisburg Fisheries Ltd., 
Louisburg, N.S.; Eagle Fish- 
eries Ltd., Loggieville and 
Shippegan, N.B.; D. Hatton 
Co., Montreal; and National 
Sea Products Inc, New York. 


Robin, Jones & 
Whitman 


Robin, Jones & Whitman 
Ltd. operates a trading and 
fishing business in the prov- 
inces of Quebec, New Bruns- 
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To get food to your table.— fresh!. 
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wick and Nova Scotia. 


Company has 22 branches, 
majority of which are on the 
Gaspé coast. 


Dried fish is exported while 
boneless and filleted fish is 
sold across Canada and the 
U.S, Frozen fish blocks are 
produced for export to the 
U.S. 

Property consists of ware- 
houses and wharves at 18 
branches. Fifteen are in Que- 
bec, two in Nova Scotia and 
one in New Brunswick. 

~Net profit for the year end- 
ed Feb. 28 1959 was $59,- 
943 (before income taxes) 
against $28,927 in preceding 
year, after taxes. 

During the year two of the 
company’s branches were 
changed to self-service gro- 
ceterias. 

Company has a contract for 
several thousand cases (110 
lb, net) of Gaspé cured dry - 
codfish for shipment to the 
Italian market and a contract 
for upward of 1.5 million Ib. 
of frozen fish blocks, 

Outstanding capitalization 
at Feb. 28, 1959, comprised 
8,480 cumulative 6% pre- 
ferred shares ($100 par) and 
5,628 (npv) ordinary shares. 





Thousands of wheels roll night and day 


Getting fresh food to your grocery or super- 
market is a four-seasons, all-weather miracle. 
It’s a miracle you and your family live on. 


To the truckers, this miracle is a job. At all 
times, under every condition of road and 
weather, their professional skill is at work for 
you.’ It’s not only food they bring. From milk to 
cement...from bread to steel beams... their 
loads include nearly everything you use. The 
truckers’ wheels roll — night and day. 


The big job these men do depends on the 


Member: A. V. Roe Canada Limited and The Hawker 
Member: Canadian Trucking iat 


equipment they use. Can-Car builds trailers and 
Diesel-powered trucks for’ them, of the finest 
quality and design. Backed by constant research 
and 50 years’ transport manufacturing experi- 
ence, Can-Car is meeting the demands of com- 
panies that ship by truck for the very finest in 
modern highway transport equipment. 

Today, Can-Car is progressively adopting the 
most modern automation techniques. This wilf 
help to lower supply costs, improve deliveries 


and service. In the long run, all Canadians 


will benefit 


MONTREAL, QUE. 


Siddeley Group 


Speeding progress through better transport equipment 


CANADIAN CAR COMPANY LIMITED 
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TWO NEW CYANAMID FIRSTS... 


Urea, a chemical important to Canadian agriculture 
and industry, is being manufactured for the 

first time in Canada...at a compact new plant built 
by Cyanamid of Canada Limited on reclaimed 


IS land in Hamilton Bay, Ontario. 
oa 
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the chemical, Cyanamid’s highly centralized 
and efficient operation will produce enough Ursa to 
supply all the needs of Ontario and Quebec 


for the foreseeable future, as well as additional 


A unique aspect of this new Cyanamid development 


) | ain oN i \ quantities for export from. Canada. 
} 


is that it is the first time that UREA has been 
produced from a by-product of the steel industry. 
Waste gases from the ovens of the Dominion Foundry 
and Steel Company plant are piped across the 
road into the Cyanamid plant, where they 
are exposed to numerous chemical reactions to 
produce Ursa. This sixth operating plant of 
Cyanamid of Canada Limited provides yet another 
illustration of how Cyanamid scientists are 
continually forging ahead into new fields...of how 
Cyanamid seeks to bring the benefits of their 

a RO) I) | OT 1 \ technological achievements to all aspects 
of Canadian life by way of agriculture and industry. 


| ee . an 7 All across Canada today, the Man from Cyanamid 
ae is helping in product and process developments 
of all kinds by making available Cyanamid’s 


extensive experience and facilities to Canadian 
industry.“ Men from Cyanamid” (pronounced : 
CY-ANA-MID) are specialists in plastics, textiles, 
“ oe . . 
\ T ' ' 1 | ' 1 T ‘ mining, chemicals and paper-making. 


ata IIT 


CYANAMID OF CANADA LIMITED, Montreal, Que. 
Sales Offices: TORONTO, MONTREAL, VANCOUVER 
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ITS IMPORTANT USES 


INDUSTRIAL — The industrial uses of crystal UREA 
are very wide, ranging from tooth paste to plastics, 
and they are constantly expanding. Ursa is an 
important component in molding compounds and 
synthetic resin adhesives. Other major uses 
include: textile chemicals, paints and varnishes, 
and in the pulp and paper industry. 





AGRICULTURAL — Urza’s high nitrogen content 
makes it an excellent aid to plant growth in various 
agricultural applications employing fertilizers and 
foliar sprays. In cattle feed and feed concentrates, 


an equivalent amount of Unga can replace 
approximately one third of the protein ina 
ruminant ration. Large quantities of Unza are used 
for this purpose in Canada and a continued 
increase is expected. 






Cdn. Canners 


Canadian Canners Ltd., 
Hamilton, is engaged in can- 
ning fruits, vegetables, soups, 
jams, jellies, pickles, fruit 
drinks and frozen foods, un- 
der the trade names Aylmer, 
Wagstaffe and Del Monte. 

Control was acquired in 
1956 by California Packing 
Corp., large U. S. food proc- 
essing and packing organiza- 
tion. 

Canadian Canners and its 
subsidiaries own and operate 
canning and preserving fac- 
tories in Ontario, Quebec, 
Manitoba and British Colum- 
bia. It also owns and operates 
farms in southern Ontario, a 
research laboratory in Ham- 
ilton, and machine shops at 


Aylmer and Simcoe, Ont. 
Boxes for use by the company 
are provided by subsidiary 


companies. 

Wholly owned subsidiaries 
are 

Pembroke Shook Mills 
Ltd., Pembroke, makes boxes 
for canning and other indus- 


tries. 

Canners Machinery Ltd., 
which manufactures machin- 
ery and repair parts for can- 
ning industry at Aylmer and 
Simcoe 

Wagstaffe Ltd.., Hamilton, 
which makes jan jellies, 
marmalades, etc 

Former subsidiary, Cana- 


dian Canners (Western) Ltd., 
was absorbed by parent com- 
pany Feb, 28, 1958. Its opera- 
tions iw British Columbia will 


continue as sale 





and promo- 

tion division 
Another forme: 

Canners Seeds Ltd., Welling- 


ubsidiar. 


ton, Ont., now operates as a 
division of the company, 
Capital expenditures for 


90 


20, 


the fiscal year ended Feb 
1959, totaled $1,599,014. 
sales in* 1958-59 in- 
creased to $47,374,042 
Export shipments increased 
considerably, President W. I. 
Drynan reported, in spite of 
world market sales remain- 
ing most competitive 

Packs in 1958 were adjust- 
ed downward to supplement 
sales requirements only. In- 
ventories at the 1959 fiscal 
year end were valued at $21,- 
603,823. 


No 
Net 


5.7% 


Consolidated net profit of 
$395,748 for year ended Feb 
28, 1959. was 1.4 lower 
than previous ‘fiscal year’s 
$401,207. 

Earnings per share (be- 


fore participation ) amounted 
to 85e per class A share (86c 


in 1958) and 5c (5c) per cla 
B share. No earnings were 
available for participation in 
either year. 

Dividends of 75c per share 
per annum were paid on th 
class A shares in both years. 
While dividends accumulate 
on the class B shares from 
Oct. 1, 1956, payments are not 
to be made until after Sept 
30, 1961. 

Outstanding capitalizatior 
at Feb. 28, 1959. consisted of 


468,137 npv class A common 
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Canners 


shares and 936,274 npv class 
B common shares 
Funded debt consisted of 


$100,000 serial deben- 
tures, due Jan..15. 1980; $3,- 
325,000 in 3%4% sinking 


fund debentures. 
1970. 


jue Jan. 15, 
and $3,720,000 in 5% 
inking fund debentures due 
Jan. 15, 1973. 


Catelli Food 


Catelli Food Products 
manufactures under its own 
trademarks alimentary pastes 
known as macaroni, vermi- 
celli, noodles, etc. 

It also manufactures can- 
ned foods (spaghetti and 
soups) as well as sauces, 

In May this year control of 
the company was acquired by 
Ogilvie Flour Mills Co. Ogil- 
vie made an offer of $57.50 
per share for all Catelli’s 91,- 
804 outstanding Class B 
shares. : 

As a result of the offer, 
Ogilvie has acquired 98% of 
the class B. Catelli continues 
to operate as a separate com- 
pany and there have been no 
management changes. 

Catelli’s wholly owned 
subsidiary, Habitant Food 
Products Ltd., was formed in 
1954 to acquire the assets of 
Dominion Preserving Co. It 
produces soups and pickles. 
Its operations are integrated 
with those of Catelli. 

Head office is at Montreal, 
while plant located at 
Montreal, Thomas, Ont., 
and Lethbridge, Alta 

Following termination, by 
mutual consent, of an agree- 
ment with Salada-Shirriff- 
Horsey Ltd, last year, Catelli 
established its own sales or- 
ganization 

This Catelli’s fiscal 
year-end was changed from 
May 31 to Aug. 31 to coincide 


are 


ot, 


year 


with that of its parent, 
Ogilvie. 
Annual report is not ex- 


pected to be published until 
November. 

Company reports earnings 
for most recent fiscal year are 
expected to be on a par with 
those in corresponding 1957- 
58. In the 12 months ended 
May 31, 1958, net profit was 
$661,067. 

During 1959 company re- 
deemed $826,223 ($1 par) 1% 
cumulative redeemable stock. 
It also issued $1,120,000 534% 
serial debentures due 1965- 
69 

Outstanding capitalization 
comprises $2,270,000 in two 
series of serial debentures 
and 91,804 npv class A and a 
like amount of Class B npv 
shares. 

Company has spent $700,000 
on new machinery and equip- 
ment for the Notre Dame 
plant in Montreal and a fur- 
ther $200,000 on expansion. 

It plans to increase capac- 
ity of company’s St.: Thomas 
and Lethbridge facilities. 

Though no date has been 
set, the Lethbridge plant will 


probably be expanded first. 


Can. Vinegars 


Canada Vinegars Lid. 
manufactures, directly and 
through subsidiaries, vinegar 
and apple products. 

Plants are located in To- 
ronto, Forest and Norwich, 
Ont.; Montreal, Quebec City 
and Havelock, Que.; Canning, 
N.S., and at Winnipeg, Cal- 
gary, Edmonton and Vancou- 
ver. 

Company’s plants outside 
Ontario are operated by three 
wholly owned subsidiaries: 
Western Vinegars Ltd. in 
Western Canada; Lion Vine- 
gar Co. in the Province of 
Quebec, and Kent Foods Ltd. 
in Nova Scotia. 

Sales in the year ended 
Sept. 30, 1958, were a record 
high. 

Consolidated net _ profit 
during the year was $219,761, 
up 8% from a year earlier’s 
total of $203,458. 

Earnings per _ share 
amounted to $2.39 for the 
year against $2.21 over the 
previous 12 months. Out- 
standing capitalization at the 
end of September, 1958, con- 
sisted of 92,000 common 
shares, unchanged from a 
year before. 


M. W. Graves 


M. W. Graves & Co., Ber- 
wick, N.S., and subsidiary 
Canada Foods Ltd. of Kent- 
ville, N.S., own and operate 
two modern food processing 
plants occupying a total of 
more than 200,000 square 
feet. 

These plants specialize in 
processing local food prod- 
ucts, especially those from the 
Annapolis Valley. Companies 
report steady growth and 
large shipments to Ontario, 
Quebec, the U. S., U. K. and 
South America. 

Graves produces, under 
Graves brand label, the fol- 
lowing canned products: Peas, 
green beans, wax beans, pork 
and beans, sauerkraut, apple 
sauce, canned apples, apple 
pie filling, apple juice, fresh 
pack pickles, blueberries, 
blueberry pie filling. It is one 
of the world’s largest proc- 
essors of concentrated apple 
juice. 

The Graves organization 
also operates the largest soft 
drink business in the Mari- 
time. Provinces, with eight 
bottling plants in Nova 
Scotia, New Brunswick and 
Prince Edward Island. 


Alphonse 


Raymond 


Alphonse Raymond Ltd. 
manufactures jams, marma- 
lade, pickles, catsup, mayon- 
naise, salad dressing, canned 
fruits and vegetables. 

It has plants in Montreal, 
Montreal South, and St. Remi, 
as well as a warehouse in 
Quebec City. It also contracts 
for the total output of three 
additional canneries and mar- 
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Farmer Income 


On the Upswing 


(CONTINUED FROM P, 53) 


than any year since 1952, a 
record-breaking year. 

Ontario expects to produce 
smaller apple, peach, cherry, 
grape and pear crops this 
year. 

Estimates of other crops: 

Production of all wheat is 
estimated at 12.4 million bu., 
down from 24.3 million bu. 
last year. Oats for grain at 
93.3 million bu. would com- 
pare with last year’s 99.3 mil- 
lion 

Other crops such as fall 
rye, mixed grains, buckwheat, 
soybeans, potatoes are esti- 
mated to be down by varying 
amounts. 

Higher output has been 
forecast for tame hay, fodder 
corn and sugar beets. 

Livestock producers, while 
taking lower prices (except 
for beef), are enjoying a 
sharp rise in consumption of 
meats by Canadians. 


Manitoba 


A bright 1959 outlook for 
agriculture in Manitoba was 
darkened by not too favorable 
harvest weather climaxed by 
early October rain and snow 
which blanketed thousands of 
acres of unthreshed fields. 

About 8,000 of the prov- 
ince’s 49,000 farmers will 
probably have to wait till 
spring to salvage what they 
can of $25 million of unhar- 
vested crops. How much they 
can save depends on spring 
conditions in 1960. 

But for the weather setback 
Manitoba would have had a 
crop of high yield and good 
quality, better than in 1958. 
The Oct. 2 DBS estimate of 
cereal grain yields in millions 
of bushels — total 1958 yields 
are indicated in brackets — 
were: Wheat 60 (58); oats 
62 (60); barley 35 ,(44); rye 
1.6 (1.2); flax 5.8 (4.7). Only 
barley production was down, 
largely because the acreage 
was a quarter of a million less 
than in 1958. 

Even with the adverse con- 
ditions which affected Mani- 
toba much less than Sas- 
katchewan and Alberta, gross 
agricultural production of 
the province will come close 
to holding its own with the 
$319 million of 1958. 

Except for peas, special 
crops ‘are above average pro- 
vided they can be harvested. 

Sugar beets: 25,000 acres 
planted, -a record tonnage 
grown, averaging about 10 
tons to the acre but at Oc- 
tober 20 only about 40 per 
cent dug. Sugar content low, 
under 15 per cent, compared 
to the record 17.24 per cent of 
1958. A $3.2 million crop if it 
can all be saved. 

Sunflowers: 25,000 acres 
planted, about half oil seed 
type, rest large seeded variety 
for roasting purposes. Crop 
looks exceptionally good but 
harvesting delayed. 





kets their products under its 
own labels. 

Sales are made mostly in 
Eastern Canada under such 
brand names as “Raymond,” 
“La Salle,” “Marquette,” 
“National” and “Ritz.” 

Company entered an agree- 
ment with J. A, Ouimet Ltd. 
whereby the latter will dis- 
tribute Raymond’s brands of 
mayonnaise and salad dress- 
ings on an agency basis. 

This year — with the ex- 
ception of tomatoes — fruits 
and vegetables required by 
the company for its products 
were in better supply than in 
1958. 

At March 31, 1959, out- 
standing capitalization com- 
prised $130,000 series B 
bonds; $332,500 series A 
bonds; $124,000 $10 par pre- 
ferred and $100,000 ($10 par) 
common shares. 

Earnings statements are not 
released for publication. 


Tip Top Canners 


Tip Top Canners Ltd., 
,Greenville, Ont., processes 
canned fruits, vegetables, 
juices, jams, etc. Food proc- 
essing plants are at Burling- 
ton, Greensville and Otter- 
ville, Ont. 

Net profit of $16,155 for the 
fiscal year ended April 30, 
1959, compared with a net 
loss of $10,509 in the previous 
year. 

Production of bumper crops 
in the 1958 growing year re- 
sulted in a larger pack of 
most products. Inventories 
were substantially increased. 

Outstanding capitalization 
at April 30, 1959, consisted 
of 23,366 class A cumulative 
preferred shares and 23,366 
class B common shares. 

Class A dividends of 50c 
per annum are being paid. 
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Saskatchewan 


Saskatchewan’s wheat crop 
in 1957-58 crop year was 192 
million bu., down from 211 
million the year before. 

Other crops: 

Barley production was 87 
million bu. in 1958, up from 
80 million in 1957, oats 83 
million bu. last year, against 
80 million previous year, flax 
output of 118 million bu, in 
1958, compared with 10.5 mil- 
lion in. 1957. 

Agriculture is still the 
largest industry in the prov- 
ince. 

In 1958, it contributed 
about 47% of total value of 
production, compared with 
70% in 1945. 

In late 1920s, farming ac- | 
counted for about 90% of in- 
come. 

Farm cash income for pe- 
riod since 1926 has shown an 
average year-to-year fluctua- 
tion either up or down of 
some 23%. 

This is almost double var- 
iation shown for the total 
Canadian agricultural income. 

More of labor force con- 
tinues to leave farms. 


Alberta 


Primary foed production 
continues to roll judging from 
this year’s indicators. 

Grain officials still predict 
a wheat crop of 103 million 
bu. (96 million in 1958) with 
coarse grains on the whole 
slightly higher than last year 
— despite the topsy-turvy 
harvest weather. 

Farm cash income for the 
six months of this year were 
10% higher than the same 
period in 1958, according to 
provincial officials. Last year’s 
total: $488 million. 

Manufacturing indirectly 
allied to agriculture is from 
1.5% to 1.8% higher than the 
first six months in 1958. How- 


VANCOUVER 


ever, margarine production is 
down 11%; meat export is 
down 10.6% and cheese man- 
ufacturing down 17.7%. 

Principal field crops such 
as wheat, oats and barley 
brought farmers $182 million 
compared to $189 million in 
1957. 

Cash income for the sale of 
farm products, however, 
amounted to $343 million in 
1959 compared to $316 mil- 
lion in 1957, according to 
DBS figures. 

The Alberta index of farm 
prices of agricultural prod- 
ucts in 1958 averaged 220.2 
compared to 217 in 1957. 


British Columbia 


British Columbia’s ap- 
proximately 90,000 farm 
dwellers celebrated a happy 
Thanksgiving earlier this 
month as the harvest equal- 
ed last year’s record over-all 
production. 

Farm cash income is ex- 


She'll buy more... 
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K. A. POWELL CANADA LTD. 


563 Grain Exchange Building, Winnipeg 
Receivers - Shippers - Exporters 
e 


MEMBERS OF LEADING COMMODITY EXCHANGES 


& 
Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,800,000 Bushels) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


EDIBLE OILS LTD. 


FORT WILLIAM, ONT. 


POWELL GRAIN CO. 
PORTLAND, OREGON 


K.-A. POWELL (Quebec) LTD. 
MONTREAL 


pected to end up at about 
$120 million this year, slight- 
ly better than the $119,612,- 
000 recorded last year. But it 
still represents less than 7% 


with 261,644,000 last 
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production, Total harvest 
was 350 million Ib, compared 
year, 
Apple production rose from 
192,463,000 Ib to 270,282,000, 


of the over-all provincial The berry fruits dropped 
economy. from 24,377,000 Ib. in 1958 
A wet year shifted the to 23,908,000. But dairy 


relative value of various 
crops, causing quality grad- 
ings to slip in some areas 
such as fruits and hay pro- 
duction, 

Largest gain of the year 
was in poultry meat produc- 
tion which jumped from 8,- 
279,000 Ib, in the first nine 
months of 1958 to 14,307,000 
this year—a rise of 30%. 

Egg production rose during 
the- corresponding period 
from 23,829,000 dozen to 24,- 
799,000 dozen. 

Field crops dipped from to 
9,092,000 bu. of grain, peas 
and potatoes to 8,797,000 this 
year. 

Tree fruit, particularly ap- 
ples, showed an increase in 


000 Ib. to 363,000. 
The 


fell from 24,000 to 23,000. 
Hens and chickens 
while turkeys showed 


450,000 gobblers, 


from 52,000 to 68,000, 





when you offer more in a polyethylene package! 


She might come in for only 6 oranges, but she’ll buy 
a dozen if you have them packaged that way in clear, 
sparkling, durable-polyethylene film! Prepackaged 
produce appears cleaner, fresher, more inviting in 
polyethylene. Unit sales move along at an increased 
rate! Those who use polyethylene know it builds 
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friends and profits... while it wears the lowest price 
tag of any transparent fm! Obtain all the advantages 
of film made from UNION CARBIDE Polyethylene. 
Check your film supplier, or write Carbide Chemicals 
Company, Division of Union Carbide Canada Limited, 
40 St. Clair Ave. E., Toronto 7, Canada. 
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products rose in output from 
12,734,000 Ib, of milk, butter 
and cheese to 13,292,000 dur~ 
ing the first half of the year, 

Wool production showed a 
moderate advance from 350,< 


livestock population 
showed increases in all cate« 
gories except horses which 


rose 
from 4,711,000 to 4,800,000 


a 


strong advance from 325,000 
Dairy 
cows also increased in num- 
ber, from 112,000 to 115,000, 

Sheep multiplied by 7,000 
to reach 97,000 and hogs rose 


—- 
















Canada Safeway 


Canada Safeway Ltd. a 
subsidiary of Safeway Stores 
Inc., Oakland, Calif., operates 
a@ retail] grocery business be- 
tween the Great Lakes and 
the Pacific coast. Through a 


subsidiary, it operates a 
wholesale grocery business in 
Ontario, Manitoba, Saskatch- 
ewan, Alberta and British 
Columbia, selling grocery 
items to parent company and 
Outside customers. 

Other subsidiaries operate 
a coffee roasting and tea 
packing plant; and a plant 
producing and packing jams, 
jellies, extracts, baking pow- 
ders, peanut butter and 
Spices, both at Vancouver; a 
fruit canning plant at Sum- 
merland, B.C... and a vege- 
table canning plant at Taber, 
Alta. 

Since 1957 a division es- 
tablished in Edmonton has 
operated the company’s Al- 
berta stores and the grocery 
and produce warehouses of 
MacDonalds Consolidat- 
ed Ltd. 

Company had as of Sept. 5, 
1959, 192 retail outlets; 8 in 
Ontario, 46 in Manitoba, 26 
in Saskatchewan, 46 in Al- 
berta and 66 in British 
Columbia. 

Plans call for an addition- 
al 20 to 25 stores to be open- 
ed during the remainder of 
this year and 1960. Current 
and planned expansion calls 
for a $5 million expenditure. 

Company does not plan to 
enter new areas for its re- 
tail business yet, bui will 
concentrate on improving its 
Position in the western prov- 
inces. 

For over 20 years company 
has leased rather than owned 
its business properties. Win- 
gate Equipment Lessors, a 
wholly owned subsidiary, 
owns the furniture, machin- 
ery, equipment and appli- 
ances used in the _ stores, 
plants and warehouses. 

Earnings, caught in the 
squeeze between competitive 
prices and rising operating 
costs, have not increased in 
proportion to the increase in 
sales. Sales were $232 million 
in 1958, compared with $214 
million in 1957, Net profit of 
$5,943,606 was 46% higher. 
Net additions to fixed assets 
totaled $4,097,353. 





Capitalization outstanding 
at Dec. 31, 1958, consisted of 
$9,042,800 (authorized $14,- 
042,800) 44% cumulative 
redeemable preferred stock, 
$100 par, and $2.8 million 
common stock, $10 par. Ali 
common stock is held by 
Safeway Stores Inc., Mary- 
land. 


Dionne 


Dionne Ltd., Montreal, op- 
erates a chain of 14 grocery 
stores and supermarkets in 
Montreal. 

Company late in 1948 ac- 
quired the business of A. 
Dionne Son & Co., establish- 
ed in 1870. 

Net profit for 1958 after all 
charges was $262,667 com- 
pared with $232,254 in pre- 
vious year. Business so far 
this year has been-~ slightly 
better than a year ago. 

Balance sheet at Jan. 3, 
1959, shows total assets at 
$3,110,047 ($2,652,851 a year 
earlier). Current assets were 


$1,550,298 ($1,410,002) and 
current liabilities $914,447 
($667%87). 


Capitalization Jan. 3, 1959, 
comprised $300,000.5% cum. 
preferred shares ($100 par) 
of which $189,000 were out- 
standing and 25,000 npv 


, common shares, all outstand- 


ing 

In- addition, $166,500 in 
bonds were outstanding down 
from $199,500, 


Dominion Stores 


Dominion Stores Ltd., To- 
ronto, operates directly and 
through subsidiaries a chain 
of grocery stores throughout 
Canada. Products handled 
consist mainly of meats, gro- 
ceries, fruits and vegetables. 

Company’s thrte subsidiar- 
ies are: Thrift Stores Ltd., 
operating a chain of food 
stores in Quebec and Ontario; 
Town & Country Food Centre 
Ltd., which operates three 
retail food markets, two in 
Calgary and one in Leth- 
bridge; and Acadia Stores 
Ltd., operating a chain of 11 
stores in Nova Scotia. Most 
of them are large supermar- 
kets. 

Company had 349 stores at 
Sept. 19, 1959, compared with 
334 at March 22, 1959. In 
August 1959, a two-year plan 
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was announced to open an 
average of three new stores 
per month, Immediate expan- 
sion plans call for 20 stores 
to be opened during the cur- 
rent fiscal year. 

These will bein 10 differ- 
ent cities: Toronto, Montreal, 
Vancouver, Edmonton, Hali- 
fax, Hamilton, Guelph, Wind- 
sor, Sault Ste. Marie .and 
Kapuskasing. A new $750,000 
520,000 sq.-ft. frozen food 
warehouse was opened in To- 
ronto earlier this year. 

Sales during the six months 
ended Sept, 19, 1959, at $191 
million, were 10.6% above first 
half in 1958. For same period, 
however, profits declined 
24.2% to $2,717,253. or $1.68 
per share, compared with 
$3,585,839, or $2.22 per share. 

During the fiscal year end- 
ed March 22, 1959, sales rose 
to a.new peak of $356.4 mil- 
lion compared with $311.7 
million in 1957-58, Consoli- 
dated profit for that period 
was $6,733,558 ($6,548,125), 
equal to $4.18 ($4.06) per 
common share. 


Operational costs have con- 
tinued to increase through 
higher wages and promotion- 
al expenses, 

Company has ownership or 
control of 100 locations for 
expansion in Canada’s 88 
largest cities. 

Outstanding capitalization 
at fiscal year end ‘consisted 
of ~1,610,000 npv common 
shares. Funded debt included 
$3,950,000 5% - redeemable 
sinking fund debentures, 
series A, due 1972; $9,370,- 
000 444° redeemable sinking 
fund debentures, series ‘C, 
due 1976. 


Jenkins Grocet. 


Jenkins Groéeteria Ltd., 
Calgary, operates a chain of 
grocery stores in Calgary and 
Southern Alberta, together 
with a baking plant, coffee 
warehouse and fruit business. 

This year the company 
joined the - Weston-Loblaw 
group. Majority control of 
Jenkins was acquired by 
Western Grocers Ltd., itself 
100% - controlled by George 
Weston Ltd. . 

Company continués to op- 
erate under its own name. 
With the transaction, it took 
over seven Alberta stores of 
Shop-Easy Groceteria Co., 
owned by Western Grocers. 
Five of these stores are in 
Calgary, two in Lethbridge. 
Company’s wholesale busi- 
ness came under direct West- 
ern ownership. 

Two smaller Calgary stores 
were replaced in 1958 by 
superettes of 10,000 sq, ft. 
each. At least two more were 
scheduled to be in operation 
before the end of this year. 
Many of the company’s older 
stores are being rearranged 
and re-equipped. 

Net profit of Jenkins for 
fiscal year ended September 
30, 1958 rose to $97,304 ($69,- 
888 in 1956-57), or $3.98 per 
share, class A and ordinary 
combined. Sales in 1957-58 
increased by $900,000 to more 
than $13.4 million. Capital 
expenditure totaled $110,000. 

Outstanding capitalization 
at fiscal year end consisted of 
4,395 npv class A shares and 
20,000 npv_ ordinary shares. 
Funded debt ‘consisted of 
$450,000 5149 sinking fund 
bonds, series A, due 1971, 


Loblaw Grocet. 


Loblaw Groceterias Co., 
Toronto, operates 188 retail 
food markets in 50 cities and 
towns throughout Ontario. In 
addition the company has 20 
stores in Winnipeg, Edmon- 
ton, Calgary, Lethbridge and 
Moose Jaw. Under construc® 
tion or on the drawing boards 
are stores in Vancouver, sev- 
eral Ontario cities and Que- 
bec. 

All stores are held by the 
company under long-term 
leases from various lessors, 
including Loblaw Leased 
Properties Ltd. 

Company’s expansion in 
Quebec and Western Canada 
has been particularly active 
throughout 1959, In Vancou- 
ver’s Brentwood Park shop- 
ping certtre the company is 
building its biggest Canadian 
store. Twenty new stores 
came into operation in the 
Prairie provinces. 

A majof supermarket has 
been planned at Greenfield 
Park on the south shore of 
the St. Lawrence, opposite 
Montreal, The company is 
negotiating for 20 new out- 
lets in Monireal city and 
plans to have them in cpera- 
tion by the end of 1960. 

Also planned are ware- 
housing facilities in Montreal. 


Food Chains 





Loblaw Groceteriags own a 
56.8% interest in Leblaw 
Ine., Buffalo, and more. than 
a third of National Tea Co., 
Chicago. 

Canadian retail- sales for 
the year ended May 31, 1959, 
$372 million, were the highest 
in company history, and 
14.4% greater than previous 
year’s $325.3 million. Net 
profit was $7.8 million, or 
2.10% of sales. Consolidated 
net profit of $9,382,749 was 
6.5% higher than previous 
fiscal year’s net of $8,804,- 
084, 


"Vistas Com. 


Loblaw Companies Ltd.) 
Toronto, is a holding com- 
pany incorporated in January, 
1956, to acquire initially the 
shares of Loblaw Groceterias 
Co. At May 31, 1959, Loblaw 
Companies held 97.7% of the 
second preference shares of 
Loblaw Groceterias Co. and 
97.4% of its common. 

Company also has gbroad 
powers to acquire shares of 
other companies or assets 
from time to time. 

A pro forma calculation 
consolidating Loblaw’s one- 
third interest in the net 
earnings of National Tea 
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Co,, Chicago, in excess of 


dividends received, indicates 
that earnings on combined 
class A and B shares of Lob- 
law .Cos. would have been 
$3.84 per share ($3.60 the 
year before) in the year end- 
ed May 30, 1959. 

Consolidated net profit was 
up 3.6% at $7,826,666 ($7,- 
555,826), equal to $3.06 
($3.02) per A and B share. 
The A and B shares outstand- 
ing increased to 2,279,002 at 
May from 2,157,447 a year 
earlier. 

Outstanding capitalization 


SALES 


°178,261,4 


sébcebsiynscquleeaane | 


at May 31, 1959, consisted of 


437,613 $2.40 cumulative re- 
deemable preferred shares, 
$50 par; 299,059 npv Class A 
shares, and 1,979,943 npv 
class B shares. Long-term in- 
debtedness was $56.5 million. 


Loblaw Inc. - 


Loblaw Inc., Buffalo, N.Y., 
operates a chain of 224 prem- 
ium stores and supermarkets 
in northern New York, Penn- 
sylvania, Ohio and West 


Virginia. A 55% interest is 


leinbergs 


Keeping pace with 


Canada’s rapid expansion i 


October 31, 1959 


Toronto 


held in the company by Lob- 
law Groceterias, Toronto. 

Company acquired the 10- 
store Star 
Pittsburgh, in August 1958. 
A total of 31 stores were 
opened and 12 smaller stores 
were closed during the year 
ended May 30, 1959. Youngs- 
town and Pittsburgh divisions 
were consolidated 
unit. 

Plans call for the opening 
of new supermarkets in the 
areas served and enlarging 
warehouse facilities. To pro- 
vide funds 
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In the mail next week WORE ies 
STEINBERG’ S 


of steady growth and progress! 
Steinberg’s Annual Report, soon to be 


mailed to Shareholders, 


presents a broad outline of 


accomplishments of the Company 


and its subsidiaries for the fiscal 


year, which ended July 


an. ee one 
LIMITED 


a 


25, 1959. 


Vancouver 


company mortgaged three of 
its warehouses in the total 
amount of $4.45 million, and 
arranged for a long-term un- 
secured loan of $10 million at 
5% per year. 

Sales for the year ended 
1959, set a new 
record at $284,853,063, an in- 
crease of 9.1% 
ended Feb. 22, 1959 total of 
$261,098,710). 
$3,389,821 
or $9.58 ($10.09). 

No interim report was pub- 
lished for the 14-week period 

(Continued on page 63) 
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Atl. Wholesalers 


Atlantic Wholesalers Lid., 
Sackville, N.B., is a whole- 
saler of foods and other prod- 
ucts, also does some process- 
ing and packaging. 

Company now has, with its 
subsidiaries, 23 warel.ousing 
outlets in the Maritime Prov- 
inces, It recently purchased 
Kitchen Bros. Ltd., which it 
will operate as a _ wholly 
owned subsidiary. 

Kitchen has whvlesaling 
operations at Fredericton and 


Woodstock, both in New 
Brunswick, It holds the Mari- 
time Merchants’ Alliance 


franchise for the area. At- 
lantic has Red and White and 
Lucky Dollar franchises for 
most of the Maritimes. 

In the retail field, company 
reports it is working on a 
new program to develop 
stores of supermarket size. 
These operate under the 
Save-Easy banner. 

Atlantic expects to have 
direct interest in some of 
these stores while others will 
be wholly owned by oper- 
ators. 

Company. reports a 
“steady” increase in sales this 
year and says profits will 
probably be higher than a 
year ago. Last year there was 
a “substantial” sales rise and 
profits rose to $280,801 in the 
year ended April 1, 1959, 
from $276,119 the year be- 
fore. 

Earnings on the combined 
Class A and B shares were 
$3.20 per share in 1958-59 
and $3.13 in 1957-58. 

Outstanding capitalization 
April 1, 1959, included $965,- 
000 Series A and B bonds; 
14,606 5%% preferred 
shares; 75,000 Class A and 
7,500 Class B. 


Bowes 

Bowes Co., Toronto, is en- 
gaged, directly and through 
subsidiaries, in manufactur- 
ing, wholesaling and import- 
ing food products and sup- 
plies used principally by 
‘bakers and _ confectioners. 
Products are marketed 
throughout Canada, arid com- 
pany holds the Canadian 
rights to the Cleveland 
Fruit Juice line of ice cream 
fruits and flavors. 

Distribution is 
manufacturers, 
retailers, 


through 
jobbers and 
directly from 
Bowes’ own offices in To- 
ronto and Winnipeg, and 
through representatives in 
Vancouver, Calgary, Mont- 
real, Halifax and Sydney. 
Two subsidiaries are Watt 
& Scott Ltd., food distribu- 
tors, and Chocolate Products 
Ltd., Toronto, which manu- 
factures ingredients for choc- 
olate milk and. extract for 
another beverage. 
Consolidated net profit for 
1958 was $501,518,  23.9¢, 
higher than previous year’s 
$404,664, Earnings per pre- 
ferred share were 58c (42c in 





1957) and per common share 
$4.22 ($3.38) 

Company, redeemed 15% 
of its outstanding preferred 
shares on March 26, 1959. 

Outstanding capitalization 
at Dec, 31, 1958 consisted of 
860,030 1% preferred non- 
cumulative redeemable 
shares, $1 par, and 116,823 
npv common shares, Earned 
surplus was $3,617,571. 

Funded debt, consisted of 
$81,740 54% first mortgage 
loan payable in monthly in- 
stallments until Sept, 1, 1962. 

Year-end contingent li- 
ability on account of letter of 
credit was $841,730 ($790)- 
393), and parent company 
guarantee on borrowings of 
affiliated company $250,000 
($442,241). 


Horne & Pitfield 

Horne & Pitfield Ltd., Ed- 
monton, acts as a wholesale 
distributor of groceries, fresh 
produce, frozen foods, to- 
bacco, confectionery and sun- 
dry items, The name of the 
company was changed in 
1959 from Edmonton Associ- 
ated Wholesale Ltd. 

Under franchise from Inde- 
pendent Grocers Alliance, 
company serves as a whole- 
sale supply depot for 61 affil- 
iated 1.G.A, and Much More 
Stores in Alberta and north- 
ern British Columbia 

Expansion plans call for 
the servicing of 40 super- 
markets by the end of 1959. 

The company operates out 
of 11 warehouses, all under 
leaseback agreements, 

Wholesale “cash and carry’ 
distribution depots are oper- 
ated in Calgary and Edmon- 
tin. Each serves approxi- 
mately 200 unaffiliated 
grocers. A second depot is 
planned for Edmonton. 

For the year ended March 
31, 1959, combined sales were 
$32.9 million. For the previ- 
ous year, sales totaled $29.2 
million. 

Net profit for the fiscal 
year ended March 31, 1959, 
was $211,305 compared with 
$167,848 a year previous, Op- 
erating results of Horne & 
Pitfield Ltd. subsidiaries 
were included in 1958-59 for 
the first time. 

First public offering of 
stock was made in June, 1959 
when 475,000 shares, 20c par, 
were offered at.$6 per share. 


Outstanding capitalization 
following public financing 
consisted of 675,000 shares, 


20c_ par. 


Kelly, Douglas 


Kelly, Douglas & Co., Van- 
couver, and its subsidiaries 
operate a wholesale grocery 
business in British Columbia 
and Yukon Territory, and 
manufacture and distribute 
food products and a number 
of non-food items in western 
Canada, Ontario and Quebec. 
Company has 10. branch 
warehouses located through- 


Wholesalers 


out British Columbia, in ad- 
dition to five cash-and-carry 
accounts, 

A wholly owned subsidi- 
ary, Nabob Foods, Ltd., 
manufactures, packages and 
distributes food products 
throughout the whole of 
Canada except the Maritimes, 

The retail division includes 
24 company-owned Super- 
Valu markets and 60 inde- 
pendent markets under fran- 
chise plan, It also embraces 
180 independently - 
owned Red & White stores 
and provides supervision and 
service to Associated Food 
Stores. 

Company opened a new $2 
million 144,000 sq, ft. manu- 
facturing plant at Burnaby, 
B.C., and added nine new 
supermarkets to its retail 
chain, Three new stores are 
to be opened before the end 
of the year and an additional 
nine 10,000-sq, ft. supermar- 


kets are planned for next 
year. : 

Net profit for 53 weeks 
ended May 30, 1959, was 


$1,312,947 ($1,208,502 in 
1958) or 54c pet class A and 
B shares, compared with 46c 
per share for previous fiscal 
year. Dividends are being 
paid at the annual rate of 25c 
per class A share. No divi- 
dends are being paid on class 
B shares, 

Wholesale division sales 
were 7.67% higher than last 
year. Division operates a 
new rack jobbing department 
which was opened for non- 
food lines. Two newly me- 
chanized branches came into 
operation at Nanaimo and 
Kamloops. 

Manufacturing divi- 
sion’s sales declined again 
due to lower world, coffee 
prices which’ dropped 13c per 
lb. during the year, Volume 
of Nabob coffee sales in- 
creased 6.1%. 

Outstanding capitalization 
at May 31, 1959, consisted of 
841,480 cumulative partici- 
pating class A npv shares, 
and 1,588,875 class B npv 
shares. 


M. Loeb 


M, Loeb, Ltd., Ottawa, is a 
wholesale cistributor of gro- 
ceries, tobacco, confectionery, 
produce, frozen foods and 
sundry items. A_ wholly 
owned subsidiary, Casselman 
Creamery Ltd., produces and 
distributes dairy products 
and powdered milk. 

Company holds an Inde- 
pendent Grocers Alliance 
franchise’ and serves 
wholesale supply depot for 
136 affiliated food stores in 
eastern and northern Ontario 
and western Quebec. One 
group of the outlets serv- 
iced by the company are 
called Much More stores. 

Franchised area was re- 
cently extended to the Sud- 
bury area where 19 stores 
were opened this _ spring. 
Eighteen new foodliners are 
currently under construction. 
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A farmer's life is made up of important de- 
tails, as Joe Benson will tell you. Joe keeps 
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where the sun evaporated the gas. No more, 
though! Joe read Dick Cobb's article in The 
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Dick showed that a buried tank saves money 
for the farmer. Joe Benson agrees. His sav- 
ings have been visible. 

A little thing ? Maybe, but the handy tips 
and practical ideas The Country Guide pub- 
lishes regularly have helped many a farmer 
tighten up his operations, run his farm more 


efficiently. Little things add up. 
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as a 


More than 3,000 unaffiliated 
dealers and contract stores 
are also served by the com- 
pany. 

Warehouses are located in 
Ottawa, Brockville, Pem- 
broke and Sudbury. 

The company is also a 
franchised wholesale distrib- 


uter for Eastman Kodak, 
Canadian General Electric 
(small appliances), 


Ronson and Sunbeam, Prod- 
ucts are distributed to de- 
partment stores, appliance 
and drug stores- in addition 
to the I.G.A, outlets, This di- 
vision accounts for approxi- 
mately 20% of sales. 

For the first half year of 
1959, sales totaled $23,912,- 
057, 31.39% more than first 
half 1958’s $18.2 million. 

Record net profit for the 
28 weeks ended July 18, 1959 
of $184,475 was 36.3% higher 
than $135,329 earned in the 
corresponding period of 1958. 

Earnings were equivalent 
to 24c per share compared 
with 18c. 

Sales of $55 million for full 
year are anticipated by Pres- 
ident Bertram Loeb. By 1963, 
company hopes to hit $100 
million sales level. 

First public offering of 
stock was made in April, 
1959, The new issue of 240,- 
000 npv common shares were 
sold at $6.50 per share, 

Outstanding capitalization 
following public financing 
consisted of 760,800 npv com- 
mon shares, There were notes 
outstanding amounting to 
$119,963 and a mortgage of 
Casselman Creamery totaling 
$91,250. 


National Grocers 


National Grocer: Co., To- 
ronto, is a wholesale distrib- 
utor of groceries with more 
than 18,000 Ontario retail 
grocers as customers. The 
company also supplies the 
Red & White chain, 

A manufacturing plant in 
Toronto, owned by the com- 
pany, prepares and distrib- 
utes spices, extracts, coffee, 
etc. 

Company operates 32 
wholesale jobbing branches 
and warehouses, 31 of which 
are owned outright, as well 
as 225 delivery vehicles, A 
new warehouse came into op- 
eration at Sault Ste, Marie, 
Ont. in 1958. 

Net profit for the year 
ended March 28, 1959, was 
$750,275, 6.3% higher than 
the previous year’s $706,048. 
Sales reached new record, 
with largest increase ever re- 
corded by the company. In 
the current fiscal year sales 
continue to increase, company 
reported earlier this year. 

Outstanding capitalization 
at March 29, 1959, consisted 
of 135,832 $1.50 cumulative 
redeemable preference 
shares, $20 par, and 295,852 
npv common shares, 


Oshawa 


Wholesale 


Oshawa Wholesale Litd., 
Toronto, and _ subsidiaries, 
distribute on a _ wholesale 
basis, groceries, produce, 
frozen foods, tobacco, confec- 
tionery and sundry items in 
central Ontario. 

Company acts as a fran- 
chised Independent Grocerg 
Alliance wholesale supply 
depot for 120 LG.A. retail 
food markets. In addition, it 
serves 59 independent retail 
outlets as well as hotels, res- 
taurants, industrial plants 
and institutions. 

An opening-a-month con- 
struction program is expected 
to increase the wholesale 
volume by 25% in twelve 
months. In the next year, 
stores will be opened in an 
area from the Niagara Penin- 
sula to Belleville, of which 
five wil be in the Metropoli- 
tan area. 

A wholly owned subsidi- 
ary, Owl Food Markets Ltd., 
operates newly acquired food 
stores until the parent com- 
pany sélects satisfactory 
LG.A, retail operators. 

Ontario Produce Co, be- 
came a wholly owned sub- 
sidiary in July, 1959. It han- 
dled the equivalent of more 
than 3,000 railway carloads 
of domestic and imported 
produce, during the past year. 

For the 28 weeks ended 
Aug. 8, 1959, sales increased 
5.42% to $23,614,750. For the 
year ended Dec. 31, 1958, 
sales totaled $42,496,005. 
Sales "volume is expected to 
reach $73 million a year, with 
the new supermarkets added 
to the group, the company re- 
ported. - 


Net profit for the 28 weeks 
1959, rose 


ended Aug. 8, 
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74.9% to $210,448 compared 
with $120,349 for the corre- 
sponding period in 1958, This 
is equivalent to 42c per share 
compared with 24c. For the 
year ended Dec. 31, 1958, net 
profit amounted to $248,796. 

First public offering of 
stock was made in July, 1959. 
The new issue of 215,000 class 
A non-voting shares sold at 
$8.50 per share was oversub- 
scribed. 

Outstanding capitalization 
following public financing 
consisted of 429,266 class A 
non-voting shares and 71,422 
npv common shares, 


ae 

Shop & Save 
Shop & Save (1957) Ltd., 
Montreal, is the franchised 
supply depot for Independent 
Grocers’ Alliance for Mont- 
real and most of the province 
of Quebec,” Company serves 
more than 150 member stores. 
Fourteen are directly con- 
trolled. 

Company owns large, mod- 
ern warehouse, office, fleet 
of trucks and Zarage in Mont- 
real. Property has ample 
railway siding facilities and 
sufficient land adjoining to 
provide for any warehouse 
expansion, 

Company has been estab- 

(Continued on page 64) 








AND AFFILIATES: 


IN 1959: 
th 
100 MILLION 
POUNDS OF FOOD 


“TRANS CANADA FREEZERS LIMITED, in the last year, was entrusted with over 100 million pounds 


of food. Nearly every major food processor selling in Canada made use of one or more of 
TRANS CANADA's services. 


MODERN REFRIGERATED WAREHOUSING 


PRODUCTION SERVICES: Custom sharp-freezing of foods. Sub-zero refrigerated warehousing. 


DISTRIBUTION SERVICES: Local order make-up and delivery in our refrigerated trucks. You 
or your broker make the sale and we do the rest including invoicing and collections. 


IN THESE SEVEN MAJOR CENTRES OF CANADA: Calgary; Edmonton; Lethbridge; Regina; 
Saskatoon; Chatham, Ontario; Quebec City. 


TRANS CANADA FREEZERS LIMITED 


INTERPROVINCIAL FREEZERS LIMITED 
QUEBEC FREEZERS LIMITED 


HEAD OFFICE: 32 Front Street West, Toronto, Ontario. EMpire 8-1602. 
(Quebec Freezers Limited in operation December 1, 1959) 
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YOU HAVE TO SPEAK FRENCH 
TO SELL THE FRENCH MARKET 


MERCHANDISING—Direct promotion right in the store and to store owners is 
more important. There is more active personal consumer selling in the French 
market. Independents toke the biggest shore of the market (67.5% of Quebec 
sales). Sell the men who market your products — advertise in L'EPICIER, 

*83.8% of L'EPICIER readers take direct action from odvertising and editoriol. 












































































ADVERTISING—Put push behind your consumer compocign. Displays, price deals, 
merchandising aids, sales promotion...oa few of the woys to advertise in 
L'EPICIER. Reach retailers, wholesolers and brokers Th the French food market. 
"84.4% of L'EPICIER teaders hove authority or influence in purchasing. 


TRANSLATION SERVICE—Skilled French-speaking copywriters and layout mun. Ex- 
pert advertising assistance for artwork and translation service, with a true 
French-Canadian slant. Your ads must speak French to be read by regular readers 
in LEPICIER. 


*Gruneau Research Utd. 


A MACLEAN-HUNTER MERCHANDISING PUBLICATION 
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Farms 


sidiaries from Aug. 16, 1958, ei , 

to March 23, 1959. * Soca Ltée 
Company owns 25,000 fn Soca Ltée—new company 

acres in Ontario, Quebec and oe by French interests— 

Florida. Present cultivation tas begun an ambitious cor- 


of some 10% of the land pro- porate farming venture in 
Quebec. 


Hardee Farms 


Hardee Farms Internation- 
al Ltd., Toronto, was organ- 
ized earlier this year and 
began operations on March 9, 
1959, Wholly owned subsid- 


ee H F Ltd duces 35% of the total re- : 

ae ~ ager td., quirements, Company will Soca is a holding company 
Sherrington, ue.; awa ai , tritin ming 65% of the issued 
. . continue to buy from inde- owning o Of the issue 
River Farms Ltd., Alfred, 7 s 


stock of Société de Culture 
des Terres Noires Ltée, Lat- 
ter holds 3,020 arpents (an 
arpent is slightly smalier 
than an acre) in. the Sher- 
rington area, and 2,400 ar- 
pents of grazing land near 
St. Elizabeth. 


Plans include putting 400 
arpents under active cultiva- 
tion; construction of a 7,500< 
ton cold storage and process- 
ing plant; reseeding 900 ar~ 
pents of grazing land; stable 
facilities for 600 cattle. 


pendent growers while .in- 
creasing cultivation of its 
own acreage, 


Ont.; Holland River Gardens 
Co., Bradford, Ont., -and 
Tropical Farms, Lake Placid, 
Florida. 

Company is, engaged in 
growing, processing, packag- 
ing and marketing of fresh 
fruits and vegetables 
throughout Canada, in the 
U, S. and export markets. In 
addition it operates dairy, 
beef and livestock feed bus- 
iness through its Florida di- 
vision. 

First annual report of fiscal 
year ended March 28, 1959, 
showed _net earnings, after 
taxes, of $90,511, This was 
derived from actual company 
operations for a 19-day pe- 
riod together with accrued 
profits of its Canadian sub- 





Expansion of packaging fa- 
cilities at Sherrington and 
Bradford, and cold storage 
facilities at Sherrington have 
been completed, Plans to in- 
crease wholesale business 
through acquisition of inter- 
ests in distribution organiza- 
tions are being considered. 

Working ¢apital was $585,- 
748 at March 29, 1959. Net 
fixed assets were carried at 
$5,679,813, Funded debt was 
$2,638,723, Outstanding cap- 
italization consisted of 9,750 
642% first preferred class A 
shares, $100 par; 8,229 6%% 
second preferred, $100 par; 
and 535,009 common shares. 


Outstanding capitalization 
includes 54,500 $2 par com- 
mon shares and 93,100 $10 
par preferred shares, Recent 
secondary offering of 8,000 
common shares was made at 
$2 a share. 
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Borden 


Borden Co., Toronto, a 
subsidiary of Borden Co., 
New York, manufactures and 
distributes dairy products. 

Company operates in To- 
ronto, Montreal, Quebec, 
Windsor, Hamilton, Ottawa, 
Winnipeg and other principal 
points in Canada. 

Sales and net earnings in 
1958* were greater than in 
1957, the parent company re- 
ported. 

Cheese and manufactured 


products divisions are being _ 


merged into a new food 
products division. 

A $1 million milk plant has 
been constructed to replace 
former facilities in Montreal. 

Other steps taken in the 
company’s modernization and 
expansion program included 
increasing ice cream manu- 
facturing facilities at Bel- 
mont, Ont. to supply Western 
Ontario markets, Fluid milk 
and ice cream operations at 
London, Ont, were enlarged 
and additions were made to 
the fleet of electrically re- 
frigerated milk trucks. 

A subsidiary, Borden 
Chemical. Co. (Canada), i 
producing in a plant near 
Toronto, adhesives, coatings, 
textile and carpet backings, 
undercoating for cars, as- 
phalt emulsions and com- 
pounds, and similar products, 

Company’s sales in 1959 
ate expected to be aided by 
new products. 


Brooktield Dairy 


Brookfield Dairy Products 
Lid., through its wholly 
owned subsidiary companies, 
is the largest distributor of 
dairy and frozen food. prod- 
ucts in the Maritime Prov- 
inces, 

Company holds stock of 
Brookfield Creamery Lid., 
which has a plant at Truro, 
N.S. ° Brookfield Creamery 
holds stock of five operating 
companies: Brookfield Dairy 
Ltd,, Sydney, N.S., Amherst 
Creamery ‘Ltd. Amherst, 
N.S., Oxford Creamery Ltd., 
Oxford, N.S., Musquodoboit 
Creamery Ltd., Middle Mus- 
quodoboit, N.S., and Brook- 

“field Ice Cream Ltd., Monc- 
«ton, N.B. 
+. In March, 1958, Brookfield 
Teommenced the processing 
“and distribution of milk in 
* the Moncton area. A modern 
jmilk plant was erected, re- 
‘quiring capital expenditure 
“of approximately $80,000. 
«Sales by this new milk plant 
2 have shown a steady increase. 
+. Net profit of the company 
‘for 1958 amounted to 1.65c 
“for each dollar of sales, com- 
' «pared with 2.15¢ for 1957, The 
*Mecrease in earnings was due 
S40 lower gross profit on 
7 Ytrozen food products, in- 
*‘treased expenses, and hea- 
+ vier and increased bank loans 
and depreciation due to the 
expansion at Moncton. 
+. Sales volume showed an 
+ increase of 4.8% over 1957, 
‘Pa large portion ofthe increase 


Shbeing in the frozen food 
# division. 
= Capital expenditures in 


#1958, amounted to $226,000. 
2 Working capital at year-end 
Sywas $227,000, a decrease of 

$100, 000. 

“ Outstanding capitalization 





“(CONTINUED FROM P. 61) 


< Feb. 23 to May 31, 1958. Sales 
z for that period "were $70,- 
+1860, 126 and net earnings 
$°$646,250, Present report 
‘covers full 52-week period. 
= Outstanding capitalization 

‘at May 31, 1959, consisted of 
$353, 827 common shares, $6 
Spar; long-term indebtedness 
ee to $14,109,629. 


: Sobeys Stores 


Sobeys Stores Ltd., one of 
‘the largest Maritime food 
‘chains, operates 23 outlets in 
~ Nova Scotia and New Bruns- 
f-wick. Four more are ugder 

construction. It is expected 
Zthat 30 will be in operation 
by end of current fiscal year- 
= Company was incorporated 
tain 1946 to acquire operating 
> assets of the business former- 
‘Sly carried on under the names 
%-Sobeys Stores and Barkers 
Stores Ltd. 


= Company made its first 


OVS A ete OEE ES 


Stshilt tet 


> 


year when 125,000 Class 


are Sey Scant Shares Were. 


- gold at $17 a share..Of these 
75,000 were treasury stock. 


-the year 


iblic equity stock offering © 


+ oe a are wee 


Dec. 31, 1958, consisted vf 
29,400 5% cumulative par- 
ticipating redeemable prefer- 
ence shares, $10 par, and 
150,000 common shares, $1 
par. Funded debt consisted 
of $200,000 442% first mort- 
gage sinking fund bonds and 
$200,000 in dabentures, ma- 
turing April 1, 1961. During 
1,200 preferred 
shares were redeemed and 
canceled. 

Capital expenditures will 
be considerably reduced for 
1959, as company did not a:- 


- ticipate any further ex- 


pansion. 


Carnation 


Carnation Co,, Toronto, is 
a wholly owned subsidiary of 
Carnation Co., Los Angeles, 
which carries on operations 
in 115 countries. 

Canadian operations are 
concentrated on the evapo- 
rated milk division. Com- 
pany’s evaporated milk plants 
are at Aylmer, Ont., and 
Sherbrooke, Que. 

Receiving stations are 
maintained in Ontario at 
Holmesville, Kerwood, and 
St; Mary’s, and Waterloo, 
Que. 

Company opened a can fac- 
tory at Aylmer in 1951 and a 
milk ‘processing plant at 
Alexandria, Ont, The Alex- 
andria plant started the 
manufacture of instant pow- 
dered skim milk in July this 


. year. 


Co-Operative 
Agricole de 
Granby 


Co-operative Agricole de 
Granby, incorporated in Que- 
bec in 1938, processes milk 
which it makes into pow- 
dered milk, evaporated milk, 
condensed milk, butter, 
cheesé and cream. Conipany 
also handles’ agricultural 
products and poultry, 

Plants are at Granby, Joli- 
ette, Notre Dame de Bon 
Conseil and Ste. Anne de La 
Perade, Que. The Ste. Anne 
plant was purchased in 1955 
from Laurentide Dairy Prod- 
ucts Corp, The Joliette plant 
went into operation last year, 

Sales, it is ~-understood, 
have more than doubled since 
1953 and are running about 
$13 million a year, reflect- 
ing increased milk produc- 
tion in the areas served and 
expanding membership. 


Dom. Dairies 


Dominion Dairies Ltd., 
Montreal, distributes or 
makes milk, cream, butter, 
eggs, cottage cheese, orange 
juice, grapefruit juice, ice 
cream, milk powder, sweet- 
ened condensed skim and 
whole milk, ice cream mixes, 
Instant Numilk, Royalac, 
animal feed milk powders. 

In November last year an 
additional 350,000 common 
shares were created and the 
resulting authorized 500,000 
shares were split three-for- 
one into 1.5 .million with 
363,525 then outstanding. 

Shareholders of record Dec. 
30 last were offered rights to 


Food Chains 


from certain shareholders of 
Sobeys Stores. 

Part of proceeds was used 
to redeem the outstanding 
14,750 5°% cumulative par- 
ticipating preferred $20 par 
shares. 

Net profit for year ended 
May 4, 1959, was $288,908, up 
17.1% from previous year’s 
$246,616. Sales were at a 
record, President F. H. Sobey 
reports. 

Fund ebt May, 4 was 
$1,733,500. Outstanding share 
capital was 234,000 npv 
Class A shares and 106,000 
npv Class B shares. 


Steinberg’s 


Steinberg’s Ltd., Moritreal, 
operates a rapidly expanding 
chain of supermarkets with 
outlets in Quebec, Ontario 
and the Maritimes. Company 
is under way with an addi- 
-tional program of growth. 

Features of the past year: 

—Acquisition of the 38 
Grand Union stores in On- 
tario having annual sales of 
$30 million, plus distribution 
facilities and administrative 
offices. This got Quebec- 
centred Steinberg’s into the 


Ontario market in a big way. 


Dairy Products 


purchase an additional com- 
mon ‘share for $5 for every 
three held. As a result 123,- 
434 shares (98% of those 
available) were issued, 


A strong uptrend brought 
net profit in the year ending 
March 31 last to $527,601 
($1.02 on the new common) 
from $229,820 ($1.46 on the 
old common, the equivalent 
of 49c per share on the new). 

Sales hit $34.7 million in 
the latest year, compared 
with $32.7 million the year 
before, $23.1 million in 1955, 

Preferred (non -cumula- 
tive) dividends were resumed 
in April after a lapse of seven 
years. Two quarterly divi- 
dends of 10c have been paid 
on the new common, There 
had been no payment on the 
old since 1951, 

In the 1959-60 year, com- 
pany expects “good” sales 
and profits. 

Outstanding capitalization 
March 31 last included 
$1,957,500 4% Series A and 
B first mortgage bonds due 
June 1, 1966; 32,500 $35 par 
5% preferred; 501,659 npv 
common. 


Mt. Royal Dairies 


Mount Royal Dairies & Co. 
produces and_ distributes 
(both wholesale and retail) 
ice cream, milk, cream, but- 
ter, eggs and cheese. Its mar- 
ket includes the island of 
Montreal and a 50-mile radi- 
us beyond. 

It operates distributing 
centres at Ste, Agathe-des- 
Monts and Mont-Laurier, It 
owns exclusive franchise for 
the manufacture of ready- 
made whipped cream known 
under the trade names “Red- 
di-Whip” and “Top-Whip.” 
It also distributes milk in 
cardboard containers labeled 
“Pure-Pack,” and is author- 
ized to use the trade-mark in 
Quebec, 

Mile-End Dairy Ltd. a 
wholly owned subsidiary, 
manufactures ice cream, 
Plant is at Montreal. Entire 
share capital of Mile-End was 
acquired by Mount Royal 
Dairies in 1953 at a cost of 
$512,500. 

Consolidated net profit for 
yéar ended March 31, 1959, 
was $58,926 (3lc a 'share) 
against $100,672 (73c) in pre- 
vious year. Drop was at- 
tributed to abnormally bad 
weather in 1958-59 and in- 
creased labor césts which 
more than offset production 
economies, 

To conserve working capi- 
tal, company paid stock divi- 
dends of one common share 
for each 50 shares held July 
1 and Oct. 1, 1959. In past 
five years company has spent 
$1.2 million to improve pro- 
duction and eaten effi- 
ciency. 

For the four ‘icone ended 
July 31, a substantial sales 
increase was reported, Profit 
before depreciation and in- 
come tax jumped 60%. from 
$198,549 to $320,828 in the 


period. , 
Outstanding capitalization 
at March 31: 100,000 npv 


common shares, 22,000 shares 
5% $25 par preferred; and 

144%, 5% and 54% bonds 
a varying maturities totaling 
$1,150,000, 


—Purchase of Ottawa Fruit 
Supply Ltd., grocery and 
produce wholesaler with 
warehousing facilities, It will 
help handle expected expan- 
sion in Eastern Ontario. 

—Purchase of Allied Food 
Markets Ltd., which operates 
two stores in Ottawa under 
its own name, 

—Construction of a $3 mil- 
lion grocery distribution 
centre in Montreal, one of the 
largest and most modern in 
the Commonwealth. 

—Opening of eight new 
supermarkets in Quebec. 

By the end of the latest 
fiscal year (July 25), Stein- 
berg’s had 108 supermarkets 
compared with 62 a year 
earlier, 48 in 1956 and 28 in 
1950. 

In the next year, $10 mil- 
lion is expected to go for 
further expansion of retail, 
distribution and processing 
facilities. Sixty new super- 
markets are planned for On- 
tario and Quebec within the 
next three years. 

Net profit in year ending 
July 25 was $3,392,785 ($1.13 
a share) compared with $2,- 


995,210 (equivalent of $1.09 on ~ 


fewer shares). Net profit per 
dollar sales in 1958-59 was 
1.9c. 

Working capital at the end 
of the most recent year was 
$11.3 million compared with 


$9 millionayearearlier, 


Quinte 
Milk Prod. 


Quinte Milk Products Ltd., 
Wellington; Ont.; processes 
whole milk products includ- 
ing milk powder, milk sugar, 
casein, albumen, condensed 
milk, sweet cream, ice cream, 
ice cream mix and cheese. 

Company owns a factory 
and office building at Well- 
ington Ont., with.daily ca- 
pacity of 100,000 1b»of whole 
milk, It also owns and oOper- 
ates a theese factory at 
Bigomfield, Ont, 

A wholly owned subsidiary, 
Quinte Creameries Ltd., has 
a-plant in Toronto, The sub- 
sidiary manufactures and 
processes sweet cream, ice 
cream mix, etc. for distribu- 
tion to the wholesale trade in 
Ontario. 

Consolidated net profit of 
$44,571 for 1958 was 11.1% 
higher than 1957s $40,130. 
Earnings per Class A share 
before participation were 
$1.11 ($1 a year earlier), and 
per common share after par- 
ticipation, 40c (32c). 

Outstanding capitalization 
at Dec, 31, 1958, consisted of 
40,325 npv participating, 60c 
non-cumulative Class A 
shares, and 9,625 npv com- 
mon shares. 


Royal Oak Dairy 


Royal Oak Dairy Ltd., 
Hamilton, manufactures, 
processes and _ distributes 
dairy products in the Hamil- 
ton area, both wholesale and 
retail. It serves approximately 
28,000 families, 

Dollar sales in 1958 in- 
creased approximately 2% 
over the previous year, Pres- 
ident F, W. Hamilton re- 
ported. Higher production 
costs, however; reduced net 
profits. 

Capital equipment pur- 
chases totaled $74,000. In- 
cluded was a $14,000 cooling 
system and a $7,000 can 
washer, Ten new trucks cost 
in excess of $40,000. 

Net profit of $52,662 for 
1958 was 21% below 1957’s 


$66,784. Earnings per class A, 


share were $1.40 ($1.78 in 
1957), and per Class B share, 
60c (89c). 

Outstanding capitalization 
at Dec, 31, 1958, consisted of 
37,500 class A, npv, shares 
and 50,000 class B, npv, 
shares, unchanged from last 
year. 

Dividends are currently 
being paid at the rate of 60c 
per class A share and 50c per 
class B share. 


‘Silverwood 


Silverwood Dairies Lid., 
London, Ont, is engaged in 
the retail and wholesale dis- 
tribution of milk, cream and 
dairy produce in Ontario, 
Manitoba, Saskatchewan and 
Alberta, Company operates 
eight public cold storages 
with over 600,000 cu. ft. of 
space. 

Silverwood Employee 
Holdings Ltd., owns 175,000 
class B voting shares. To- 
gether with Silverwood In- 
vestors Ltd. and individual 

(Continued on page 64) 


In November, 1958, Stein- 
berg’s purchased from mem- 
bers of the Steinberg family 
49% of the share capital of 
Ivanhoe Corp., a firm engaged 
mainy in acquiring real prop- 
erties in connection . with 
supermarket growth, and in 
related development and 
management of shopping 
centres. 


Also late last year, the 
common stock was reconsti- 
tuted and increased so that 
the authorized 550,000 npv 
common (500,000 issued and 
outstanding) became 2,250,- 
000 $1 par Class A shares (1,- 
250,000 issued and outstand- 
ing) and 1,750,000 $1 par 
common (1,500,000 issued and 
outstanding). At that time 
there were created 68,000 
shares of 242% deferred $100 
par stock to be issued for 
Ivanhoe shares. 

In November, 1958, 500,000 
Class A were offered at $17. 
Of these, half had been pur- 
chased directly or indirectly 
from the treasury. The re- 
mainder were a secondary 
offering, having been acquir- 
ed from certain shareholders. 

Funded debt July 25 last 
was $5.8 million. Outstanding 
after the changes in late 1958 
were $5 million 5%% cum. 
red, Series A $100 par pre- 
ferred; 1,250,000 Class A; 1,- 
500,000 common; 68,000 
deferred, 
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export a like am Vices produced at home. 


Canada’s chief trade items are newsprint and.wheat. These two commodities we are able to 
produce economically and in abundance. Take away wheat and 
Canada would have little left to offer on world markets. 


Canada needs wheat, It ‘is one of the few commodities we produce which is.in demand 
on world markets. Other nations have seen fit to subsidize their.wheat. producers and have 
in this-way given. them a complete advantage over Canadian producers. 


Wheat is a national asset and must. be a national responsibility. The producer can well 
feel he is entitled to a fair share of the national economy. With costs of production. steadily 
rising and income from grain declining, it’s questionable how long he can continue, 





SASKATCHEWAN WHEAT POOL 


E: REGINA 


It all started a mile underground! 


It’s a strange thought that a British Columbia miner working deep in the 
earth helped a California farmer grow better oranges. It’s true, though, and 
the link that joins these two experts is fertilizer. 


From .Cominco’s Sullivan Mine at Kimberley,’B.C., comes a steady stream: 
of ore containing lead, zinc, other metals and sulphur. The sulphur is a key 
product in Cominco’s big fertilizer industry. This 30-year-old industry with 
a 2,000-man payroll has grown from a few thousand tons sold almost entirely 
on the Canadian Prairies to an output -of 750,000 tons, selling throughout 
most of western North America and on many world markets. 


Yes, the miners at the Sullivan Mine help thousands of farmers get more 
money from hundreds of different crops. Of course, in between the mine and 
the farm is a lot of “know-how”’ and skill, plus plants and equipment valued 


at many millions of dollars —- the normal but vital requirements of a successful 
industry. 


@ TADANAC BRAND METALS 
@ ELEPHANT BRAND FERTILIZERS 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 


Trail, British Columbia One of Canada's Great Enterprises 
, « 








215 St. James Street W, 
Montreal, Quebec 















Internat. Milling 


International Milling Co. 
operates mills and terminal 
elevators in Canada and the 
U.S. 

- Headquarters are in Min- 
neapolis, Minn. Canadian 
operations are carried on 
through its wholly-owned 
Canadian subsidiary, Robin 
Hood Flour Mills Ltd. 

During 1959 Robin Hood’s 
Venezuelan subsidiary, Mo- 
linos Nacionales C.A., signed 
a management contract for 
operation of a mill with 1,500 
ewt. daily capacity in Mara- 
caibo, Venezuela. 

Molinos Nacionales has a 
similar contract with a mill 
near Caracas. 

International Milling is.en- 
gaged in producing hard 
wheat and soft flour, oatmeal, 
rolled oats, rye flour, corn- 
meal, poultry feeds and by- 
products. In addition to car- 
rying on activities similar to 
those of the parent company, 
Robin Hood markets a line of 
cake, pudding and soft drink 
mixes in Canada. 

Company has mills at Cal- 
gary, Moose Jaw, Saskatoon, 
Humberstone, Ont., and 
Montreal. Distribution facili- 
ties or warehouses are main- 
tained through all provinces. 

In June 1957, Robin Hood 
took over the assets of St. 
Lawrence Flour Mills, inte- 
grated its operations with its 
own. 

Shipments of flour mill 
products made by the com- 
pany during its most recently 
reported fiscal year, which 
ended Aug. 31, 1958, were 
appreciably higher than those 
of the preceding year, Sev- 
eral new products were suc- 
cessfully marketed and the 
Robin Hood brand design was 
modernized. 

Consolidated net profit of 
International Milling for year 
ended Aug. 31, 1958, was $4,- 
374,495 against $4,861,804 in 
the previous year. Earnings 
were $54.90 ($61.33 the year 
before) per preferred share 
and $6.34 per common share 
($7.05). 

The decline was due main- 
ly ‘to intense competition in 
-the U.S. milling industry, it 
wag stated in annual report. 
A strike at Humberstone also 
had an. adverse effect. 

Financial statement for the 
1958-59 fiscal year is not yet 
available. 


Lake of Woods 
Milling 

Laks of the Woods ‘Milling 
Co. was acquired in 1955 by 
Ogilvie Flour Mills Co. and 
operations are now integrated 

‘ with the parent company. 

Company is engaged in 
milling flour and commercial 
feeds and in addition operates 
a chain of grain elevators 
throughout Canada. 

Its chief brands are mar- 
keted under the trade names 
of “Five Roses” and “Harvest 
Queen”, 





Increase your sales 


Consolidated net profit for 
year ended Aug. 31, 1958, was 
$555,571 compared with 
$455,631, Figures include 
$119,829 profit on sale of as- 
sets in 1957-58, $21,865 in 
preceding year. 

Capitalization at Aug. 31, 
1958, included 200,000' npv 
common shares, 147,689 out- 
standing and all held by 
Ogilvie; - $1.5 million 7% 
cumulative non - redeemable 
$100 par preferred shares, all 
issued and outstanding. 

Subsidiaries include Inter 
City Baking Co. (not cdnsoli- 
dated with parent firm), 
which had net profit of $70,- 
525 in 1956 (latest available), 
Keewatin Flour Mills Co., 
Medicine Hat Milling Co., and 
Sunset Manufacturing Co. 

Annual report for 1958-59 
year is expected shortly. 


Maple Leaf 


Maple Leaf Milling Co., 
Toronto, directly and through 
subsidiaries, produces flour, 
formula foods and packaged 
goods, The company also 
handles grain and operates 
bakeries. 

Wholly owned subsidiaries 
are Hedley Shaw Milling Co., 
Campbell Flour Mills Co, 
and Port Colborne & St. 
Lawrence Navigation Co. 

Purity Flour Mills Ltd., 
Canada Bread Co., Canadian 
Bakeries Ltd. and Eastern 
Bakeries Ltd. are controlled 
through stock ownership. 

Net profit for the year 
ended July 31, 1959, at $1,- 
281,488 was 56.8% higher 
than previous year’s $817,046, 
This was equivalent to $2.24 
per common share in 1959 
and $1.37-per common share 
a year earlier. 

Improved efficiency, higher 
domestic sales volume and 
more favorable market con- 
ditions all contributed to 
higher earnings, President 
C, E, Soward reports. Earn- 
ings reached their highest 
level] since the 1946-48 post- 
war period of peak flour pro- 
duction. 

U,. S. wheat subsidy and 
gift program continue to ser- 
iously affect Canadian flour 
exports, The company does 
not foresee any immediate 
improvement. 

A new subsidiary, Pioneer- 
Cafeteria Feeds Ltd. has been 
formed to consolidate the 
manufactured feed business 
of the company and Purity 
Flour, The new combination 
brand, Pioneer-Cafeteria, has 
been well received, Despite 
the recent downward trend 
cue to surplus production of 
hogs and poultry, company 
considers prospects for 
growth in the feed business 
to be good. 

Company expects that 
more difficult conditions will 
prevail in the coming fiscal 
year. Curtailment of export 
flour markets, clouded out- 
look in the feed division and 
excessive competition in the 
packaged goods division will 


Milling and Grain 


adversely affect the profit 
picture. 

Outstanding capitalization 
at July 31, 1959, consisted of 
$6,078,500 funded debt; 19,- 
130.83 5% preferred shares, 
$100 par, and 529,724 npv 
co. n shares, Of the out- 
standing stock, 496 preferred 
shares and 3,850 common 
shares were held by a sub- 
sidiary. 


McCarthy Mill. 


McCarthy Milling Co., 
Streetsville, Ont., produces 
hard spring wheat flour, On- 
tario winter wheat flour, mill 
feeds and commercial] feeds. 


Capacity is 750 bbl. of flour 
per day, and 60 tons of feed 
daily. Storage capacity is 
80,000 bu. 

Net :profit of $26,094 for 
1958 was 261.4% higher than 
1957’s $7,220. 


Capital expenditures total- 
ed. $4,339 ($4,213 in 1957). 

Unstable export conditions 
were affecting results, Presi- 
dent J, M. Page said earlier 
this year, 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
26,060 npv Class A shares and 
26,060 npv Class B shares. 
Dividends were $1.10 per 
Class A share. No dividends 
were paid or declared on 
Class B shares. 


Mt. Royal Rice 
Mills 


Mount Royal Rice Mills 
Ltd., established in 1882, im- 
ports paddy and brown rice. 
It mills and distributes rice 
in bulk and packaged form 
for home cooking as well as 
supplying it to processors in 
varying forms, including rice 
flour and brewers’ rice. Plant 
is located in Montreal. 

During year ended April 30, 
1959, company spent $38,464 
on capital improvements and 
obtained’ a long-term option 
on a property in Ontario for 
possible expansion of milling 
capacity. A year ago storage 


space was increased and ad- 
ditional machinery installed 
in the Montreal plant. 

Better storage facilities 
enabled company to take ad- 
vantage of favorable world 
market prices. Sales were 
well maintained in 1958-59 
and there was a continued 
satisfactory increase in sales 
of package products. 

Net profit for year ended 
April 30, 1959, was $136,528, 
($2.28 per common share) 
against $127,745 ($2.13) the 
previous year. 

Capitalization April 30 con- 
sisted of 75,000 npv common 
shares of which 60,000 were 
issued and outstanding. Also 
outstanding were $50,000 
3%4% first mortgage series B 
bonds due 1961. 


N.-Am. Elevators 


North-American Elevators 
Ltd., Montreal, owns and op- 
erates a modern reinforced 
concrete terminal grain ele- 
vator at Sorel, Que. Elevator 
is operated as a public service 
utility, receiving, storing and 
shipping grain for the account 
of others, under government 
supervision. 

Site is held under lease 
from the federal govern- 
ment for a term with re- 
newals aggregating 63 years, 
dating from 1929, Area com- 
prises 63,000 square feet with 
option on an additional 114,- 
000. 

Elevator has a storage ca- 
pacity of three million bush- 
els which can be doubled. Ft 
is electrically operated 
throughout, Concrete docks 
extending more than 2,000 ft, 
in length, and deep water, 
permit handling of vessels of 
any size. 

Net profit for year ended 
April 30, 1959, was $159,469 
($1.30 per common share), 
against previous fiscal year’s 
$103,339 (73c). 

Outstanding capitalization 
April 30, 1959, consisted of 
$615,700 5% preferred cumu- 
lative shares, $100 par, and 
99,256 npv common shares. 


Wholesalers - 


(CONTINUED FROM P, 62) 


lished for more than 80 years 
as a wholesale grocer, first 
as a partnership and then as 
Hudon & Orsali Ltée., incor- 
porated in 1932. In 1955 pre- 
sent management purchased 
company from the Hudon and 
Orsali family interests and 
late in 1957 company name 
was changed to Shop & Save. 

Since 1956 company has 
entered the retail end of the 
food business through partial 
ownership of corporate sub- 
sidiaries,' Sites acquired and 
plans in progress may bring 
the number of partially 
owned retail businesses to 25 
by March, 1960, 
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Sales for year ended March 
28, 1959, were $27,157,667. 
For current year they are ex- 
pected to exceed $33 million, 
according to President Frank 
A, Juno, 

Net profit was $239,455 
against $50,315 in preceding 
three months and $180,367 in 
year ended Dec, 28, 1957. 

Shareholders recently ap- 
proved subdivision of capital 
stock on a two-for-one basis 
and creation of, an additional 
500,000 npv common shares. 
Authorized capital is now 1.5 
million shares with 726,000 
outstanding. 


Western Grocers 


Western Grocers Ltd., 
Winnipeg, controlled by: 
George Weston Ltd., operates 
a wholesale grocery business 
in western Canada, directly 
and through subsidiaries and 
affiliates, 

The Red & White chain of 
1,000 stores in western Can- 
ada is affiliated with Western 
Grocers and retails its pro- 
duce, Company acquired ma- 
jority control of Jenkins Gro- 
ceteria Ltd. earlier this year. 
Jenkins has a chain of retail 
outlets in Alberta, 

To facilitate consolidation 
with the accounts of George 
Weston Ltd., the fiscal year 
end was altered to the Satur- 
day nearest Dec. 30, thus end- 
ing the 1958 fiscal year on 
Dec, 27. 

Consolidated net profit was 
$1,797,194 for 44 weeks ended 
Dec, 27, 1958. In full year 
ended Feb, 22, 1958, consoli- 
dated net profit was $1,459,- 
123, Earnings per common 
share were $18.21, Dividends 
being paid quarterly per 
common share are 25c. 

There was some increase in 
sales and expenses were 
sharply reduced, reports 
President E. S. Cooper, Gross 
margin declined fractionally. 

Plans for 1959 included ex- 
tension to warehouse at Daw- 
son Creek, B.C., rehabilita- 
tion of building acquired at 
Swift -Current, Sask., and 
construction of a $900,000 
new warehouse at Regina, 
Sask., to be completed in 
January, 1960. 

Outstanding capitalization 
of 59,715 7% cumulative pre- 
ferred shares, par $20; 67,772 
class A shares, and 86,658 
npv common shares, 


>—_— 


Ogilvie Flour 

Ogilvie Flour Mills Co., 
Montreal, one of the largest 
milling companies in the 
Commonwealth, produces 
flour, feed, meal, cereals, 
monosodium glutamate, 
starch, gluten and foods made 
from grains or grain byprod- 
ucts. Latter includes a line of 
cake mixes. 


Company owns 10 mills, In 
1955 it acquired control of 
Lake of the Woods Milling 
Co., with a mil] at Keewatin, 
Ont. 


Country elevators and Fort 
William terminal, owned by 
the company and Lake of the 
Woods, were sold to Saskat- 
chewan Poo] Elevators Ltd., 
Alberta Pool Elevators Ltd, 
and Manitoba Poo] Elevators 
late in October, 1959, Com- 
pany quotes sale price at $5.5 
million, The Alberta pool 
will get 35 country elevators, 
Saskatchewan 103 and Mani- 
toba will get 86, The elevator 
system had been started ori- 
ginally to enable the com- 
pany to select its own wheat. 


_ However, under present mar- 


keting arrangements this is 
no longer possible, 


This year it acquired 
control of Catelli Food Prod- 
ucts Ltd., makers of spa- 
ghetti and other food prod- 
ucts. 


Company uses the Ogilvie 
brand name extensively. Sub- 
sidiaries include Lake of the 
Woods, Ogilvie Grain Co., 
Seaforth Milling Co., Glenora 
Securities Inc, and Industrial 
Grain Products Ltd. «+ 


Net profit for year ended 
Aug 31, 1958, was $1,896,462 
against $1,501,051 in preced- 
ing year. Per share earnings 
were $2.35 against $1.82, Re- 
sults for full 1959 fiscal year 
are not yet available. 


Milling earnings accounted 
for a large part of increased 
operating profit, reflecting 
better integration of the op- 
erations of Ogilvie and its 
main subsidiary, Lake of the 
Woods Milling Co., and im- 
provement over the low ex- 
port volume of 1956-57. 


Every effort will be con- 
tinued to maintain and im- 
prove company’s position in 
markets where it is possible 
to do business, he said. 

In six months ended Feb. 
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Dairy Products 


(CONTINUED FROM P. 63) 


employees, they hold 85% of 
the class B stock, In addition, 
employees own 45% of the 
class A stock. 

Sales for the year ended 
March 31, 1959, reached a 
new high of $43,291,091, a 
5% increase over previous 
year’s $40,276,928. Ice cream 
gallonage exceeded the re- 
cord set three years ago. 

Consolidated net profit of 
$1,270,272 was little changed 
from previous fiscal year’s 
$1,271,081. Earnings before 
participation were $1.98 
($2.02 in previous year) per 
class A share. After partici- 
pation, class A and B shares 
earned $1.17 per share ($1.19 
in previous year), Dividends 





28, company -reported net 
profit of $1,116,592. ($1.40 a 
share) against $853,621 
($1.05 a share) in first half 
of preceding fiscal year. 


Davis said then “efforts to 
increase sales and reduce 
costs are expected to result in 
continued improvement over 
the balance of the year.” 


Capitalization 
1958, included 


Aug. 31, 
a million 








of 60c per share are con- 
tinuing to be paid on the class 
A and class B shares, 

Funded debt at March 31, 
1959, included $918,500. in 
first mortgage bonds, $1,314,- 
000 in general mortgage 
bonds and $1,044,000 in de- 
bentures, 

Outstanding capitalization 
at March 31, 1959, consisted 
of 642,247 npv class A shares 
and 441,212 npv class B 
shares. 


United Dairies 


United Dairies Ltd., Cal- 
gary, directly and through 
subsidiaries manufac- 
tures and distributes dairy 
products. It operates 20 


———— 





shares of npv common stock, 
747,689 issued and outstand- 
ing; $2 million 7% cumula- 
tive noncallable $100 par 
preferred shares issued and 
outstanding; $1.4 million 
3%% series D sinking fund 
debentures due 1963, $2 mil- 
lion 34% % series C serial de- 
bentures due 1959-62, out- 
standing. 


MARKETING... 


Providing: 
is WANTED! 


WHERE it is WANTED! 
WHEN it is WANTED! 


WHAT 








creameries in Alberta and 
British Columbia. 


Consolidated net profit of 
$224,950 for 1958 was 17.1% 
higher than 1957 net of $192,- 


105. Earnings equaled $4.32 
($3.65) per common share, 


Sales volume showed a 
satisfactory increase despite 
continuing trend to higher 
prices, President Grant ™, 
Carlyle reported, Costs, par- 
ticularly raw products and 
wages, accounts for approxi« 
mately 82% of -company’s 
sales dollar, 


Capital expenditures in 
1959 will be in excess of 
1958’s $236,975 and substan- 
tially greater than the depre- 
ciation provision. 


Long term debt at Dec, 31, 
1958, included $204,000 in 
5%-5%2% first specific mort- 
gage, given by a _ wholly 
owned subsidiary, due $17,- 
000 annually and $12,500 in 
5% debentures, due 1962, 
issued by Northwestern 
Creamery Ltd. a partly 
owned subsidiary. 


Outstanding capitalization 
at Dec, 31, 1958, consisted of 


1,886 5% cumulative re- 
deemable preferred shares, 
$100 par, and 50,000 npv 


common shares. 


Dividends paid per com- 
mon share were 30c in 1958 
and 35c in 1957. 


Se 


e It is the function of grain. 


merchants to place the 


erains produced on Western 
Canadian farms WHERE 
they are WANTED, WHEN 
they are WANTED. 


Given freedom to perform 


this function, the grain 


trade of Canada can in- 


crease sales to grain users 


at home and abroad. 
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